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COMMODITY CREDIT CORPORATION CHARTER
ACT

[As Amended Through P.L. 110–246, Effective May 22, 2008]

AN ACT
To provide a Federal Charter for the Commodity Credit Corpora-

tion.
Be it enacted by the Senate and House of Representatives of the

United States of America in Congress assembled, ø15 U.S.C. 714
note¿ That this Act may be cited as the ″Commodity Credit Cor-
poration Charter Act.″

SEC. 2. ø15 U.S.C. 714¿ CREATION AND PURPOSES.—For the
purpose of stabilizing, supporting, and protecting farm income and
prices, of assisting in the maintenance of balanced and adequate
supplies of agricultural commodities, products thereof, foods, feeds,
and fibers (hereinafter collectively referred to as ″agricultural
commodities″), and of facilitating the orderly distribution of agricul-
tural commodities, there is hereby created a body corporate to be
known as Commodity Credit Corporation (hereinafter referred to as
the ″Corporation″), which shall be an agency and instrumentality of
the United States, within the Department of Agriculture, subject to
the general supervision and direction of the Secretary of Agri-
culture (hereinafter referred to as the ″Secretary″).

SEC. 3. ø15 U.S.C. 714a¿ OFFICE.—The Corporation may estab-
lish offices in such place or places as it may deem necessary or de-
sirable in the conduct of its business.

SEC. 4. ø15 U.S.C. 714b¿ GENERAL POWERS.—The
Corporation—

(a) Shall have succession in its corporate name.
(b) May adopt, alter, and use a corporate seal, which shall be

judicially noticed.
(c) May sue and be sued, but no attachment, injunction, gar-

nishment or other similar process, mesne or final, shall be issued
against the Corporation or its property. The district courts of the
United States, including the district courts of the District of Colum-
bia and of any Territory or possession, shall have exclusive original
jurisdiction, without regard to the amount in controversy, of all
suits brought by or against the Corporation: Provided, That the
Corporation may intervene in any court in any suit, action, or pro-
ceeding in which it has an interest. Any suit against the Corpora-
tion shall be brought in the District of Columbia, or in the district
wherein the plaintiff resides or is engaged in business. No suit by
or against the Corporation shall be allowed unless (1) it shall have
been brought within six years after the right accrued on which suit
is brought, or (2) in the event that the person bringing such suit
shall have been under legal disability or beyond the seas at the
time the right accrued, the suit shall have been brought within
three years after the disability shall have ceased or within six years
after the right accrued on which suit is brought, whichever period
is longer. The defendant in any suit by or against the Corporation
may plead, by way of set-off or counter claim, any cause of action,
whether arising out of the same transaction or not, which would
otherwise be barred by such limitation if the claim upon which the
defendant’s cause of action is based had not been barred prior to
the date that the plaintiff’s cause of action arose: Provided, That
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7–3 Sec. 4COMMODITY CREDIT CORPORATION CHARTER ACT

the defendant shall not be awarded a judgment on any such set-off
or counterclaim for any amount in excess of the amount of the
plaintiff’s claim established in the suit. All suits against the Cor-
poration shall be tried by the court without a jury. Notwithstanding
any other provision of this Act, the Federal Tort Claims Act (Public
Law 601, Seventy-ninth Congress) shall be applicable to the Cor-
poration. Any suit by or against the United States as the real party
in interest based upon any claim by or against the Corporation
shall be subject to the provisions of this subsection (c) to the same
extent as though such suit were by or against the Corporation, ex-
cept that (1) any such suit against the United States based upon
any claim of the type enumerated in title 28, section 1491, of the
United States Code, may be brought in the United States Claims
Court, and (2) no such suit against the United States may be
brought in a district court unless such suit might, without regard
to the provisions of this Act, be brought in such court.

(d) May adopt, amend, and repeal bylaws, rules, and regula-
tions governing the manner in which its business may be conducted
and the powers vested in it may be exercised.

(e) Shall have all the rights, privileges, and immunities of the
United States with respect to the right to priority of payment with
respect to debts due from insolvent, deceased, or bankrupt debtors.
The Corporation may assert such rights, privileges, and immunities
in any suit, action, or proceeding.

(f) Shall be entitled to the use of the United States mails in the
same manner and upon the same conditions as the executive de-
partments of the Federal Government.

(g) May enter into and carry out such contracts or agreements
as are necessary in the conduct of its business, except that obliga-
tions under all such contracts or agreements (other than reimburs-
able agreements under section 11) for equipment or services relat-
ing to automated data processing, information technologies, or re-
lated items (including telecommunications equipment and computer
hardware and software) may not exceed $170,000,000 in fiscal year
1996 and not more than $193,000,000 in the 6-fiscal year period be-
ginning on October 1, 1996, unless additional amounts for such con-
tracts and agreements are provided in advance in appropriation
Acts. State and local regulatory laws or rules shall not be applicable
with respect to contracts or agreements of the Corporation or the
parties thereto to the extent that such contracts or agreements pro-
vide that such laws or rules shall not be applicable, or to the extent
that such laws or rules are inconsistent with such contracts or
agreements.

(h) May contract for the use, in accordance with the usual cus-
toms of trade and commerce, of plants and facilities for the physical
handling, storage, processing, servicing, and transportation of the
agricultural commodities subject to its control. The Corporation
shall not have power to acquire real property or any interest there-
in except that it may (a) rent or lease office space necessary for the
conduct of its business and (b) acquire real property or any interest
therein for the purpose of providing storage adequate to carry out
effectively and efficiently any of the Corporation’s programs, or of
securing or discharging obligations owing to the Corporation, or of
otherwise protecting the financial interests of the Corporation: Pro-
vided, That the authority contained in this subsection (h) shall not
be utilized by the Corporation for the purpose of acquiring real
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7–4Sec. 4 COMMODITY CREDIT CORPORATION CHARTER ACT

property, or any interest therein, in order to provide storage facili-
ties for any commodity unless the Corporation determines that ex-
isting privately owned storage facilities for such commodity in the
area concerned are not adequate: Provided further, That no refrig-
erated cold storage facilities shall be constructed or purchased ex-
cept with funds specially provided by Congress for that purpose:
And provided further, That any contract entered into by the Cor-
poration for the use of a storage facility shall provide at least that
(1) the rental rate charged for an extended term in excess of one
year shall be at an annual rate less than that which is charged for
a one-year contract, (2) any obligation of the Corporation to pay for
the use of any space in a facility shall be relieved to the extent that
the Corporation does not use the space and payment is made by an-
other person for the use of such space, and (3) if the Corporation
determines that it no longer needs the space reserved in the facil-
ity, the Corporation may be relieved for the remaining term of the
contract, of its obligations to an extent and in a manner that will
provide significant savings to the Corporation while permitting the
owner of the facility reasonable time to lease such space to another
person: And provided further, That nothing contained in this sub-
section (h) shall limit the duty of the Corporation, to the maximum
extent practicable consistent with the fulfillment of the Corpora-
tion’s purposes and the effective and efficient conduct of its busi-
ness, to utilize the usual and customary channels, facilities, and ar-
rangements of trade and commerce in the warehousing of commod-
ities: And provided further, That to encourage the storage of grain
on farms, where it can be stored at the lowest cost, the Corporation
may make loans to grain growers needing storage facilities when
such growers shall apply to the Corporation for financing the con-
struction or purchase of suitable storage, and these loans shall be
deducted from the proceeds of price support loans or purchase
agreements made between the Corporation and the growers, except
that the Secretary shall make such loans in areas in which the Sec-
retary determines that there is a deficiency of such storage: To en-
courage the alleviation of natural resource conservation problems
that reduce the productive capacity of the Nation’s land and water
resources or that cause degradation of environmental quality, the
Corporation may, beginning with enactment of the Agriculture and
Food Act of 1981, make loans to any agricultural producer for those
natural resource conservation and environmental enhancement
measures that are recommended by the applicable county and State
committees established under section 8(b) of the Soil Conservation
and Domestic Allotment Act and are included in the producer’s con-
servation plan approved by the local soil and water conservation
district; such loans shall be for a period not to exceed ten years at
a rate of interest based upon the rate of interest charged the Cor-
poration by the United States Treasury; the Corporation may make
loans to any one producer in any fiscal year in an amount not to
exceed $25,000; loans up to $10,000 in amount may be unsecured
and loans in excess of $10,000 shall be secured; and the total of
such unsecured and secured loans made in each fiscal year shall
not exceed $200,000,000: Provided, That the authority provided by
this sentence to make loans shall be effective only to the extent and
in such amounts as may be provided for in prior appropriation Acts.
Notwithstanding any other provision of law, the Commodity Credit
Corporation shall, to the maximum extent practicable, in consulta-
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7–5 Sec. 4COMMODITY CREDIT CORPORATION CHARTER ACT

tion with the Secretary of State, and upon terms and conditions
prescribed or approved by the Secretary of Agriculture, accept stra-
tegic and critical materials produced abroad in exchange for agricul-
tural commodities acquired by the Corporation. Insofar as prac-
ticable, in effecting such exchange of goods, the Secretary shall: (1)
use normal commercial trade channels; (2) take action to avoid dis-
placing usual marketings of United States agricultural commodities
and the products thereof; (3) take reasonable precautions to prevent
the resale or transshipment to other countries, or use for other than
domestic use in the importing country, of agricultural commodities
used for such exchange; and (4) give priority to commodities easily
storable and those which serve as prime incentive goods to stimu-
late production of critical and strategic materials. The Corporation
may solicit bids from, and utilize, private trading firms to effect
such exchange of goods. The determination of the quantities and
qualities of such materials which are desirable for stockpiling and
the determination of which materials are strategic and critical shall
be made in the manner prescribed by section 3 of the Strategic and
Critical Materials Stock Piling Act (50 U.S.C. 98 et seq.). Strategic
and critical materials acquired by Commodity Credit Corporation in
exchange for agricultural commodities shall, to the extent approved
by the President be transferred to the stock pile provided for by the
Strategic and Critical Materials Stock Piling Act; and in the same
fiscal year such materials are transferred to the stock pile the Com-
modity Credit Corporation shall be reimbursed for the strategic and
critical materials so transferred to the stock pile from the funds
made available for the purpose of the Strategic and Critical Mate-
rials Stock Piling Act, in an amount equal to the fair market value,
as determined by the Secretary of the Treasury, of the material
transferred to the stock pile. If the volume of petroleum products
(including crude oil) stored in the Strategic Petroleum Reserve is
less than the level prescribed under section 154 of the Energy Pol-
icy and Conservation Act (42 U.S.C. 6234), the Corporation shall,
to the maximum extent practicable and with the approval of the
Secretary of Agriculture, make available annually to the Secretary
of Energy, upon the request of the Secretary of Energy, a quantity
of agricultural products owned by the Corporation with a market
value at the time of such request of at least $300,000,000 for use
by the Secretary of Energy in acquiring petroleum products (includ-
ing crude oil) produced abroad for placement in the Strategic Petro-
leum Reserve through an exchange of such agricultural products.
The terms and conditions of each such exchange, including provi-
sions of full reimbursement to the Commodity Credit Corporation,
shall be determined by the Secretary of Energy and the Secretary
of Agriculture. Nothing contained herein shall limit the authority of
the Commodity Credit Corporation to acquire, hold, or dispose of
such quantity of strategic and critical materials as it deems advis-
able in carrying out its functions and protecting its assets: Pro-
vided, That, notwithstanding any other provision of law, where a
grain storage facility owned by the Corporation is not needed by the
Corporation and, upon being offered for sale no person offers to pay
the minimum price set by the Corporation for such facility for use
in connection with storage or handling of agricultural commodities,
then the Corporation may, without declaring such facility to be ex-
cess property, sell it by bids at not less than such minimum price
to any public or private nonprofit agency or organization for use for
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7–6Sec. 5 COMMODITY CREDIT CORPORATION CHARTER ACT

the purposes of such agency or organization. This provision shall
apply also to facilities which on the effective date of this Act have
been declared excess to the needs of the Commodity Credit Corpora-
tion but have not been claimed by any other Government agency,
or surplus to the needs of the Government but not disposed of pur-
suant to the provisions of the Federal Property and Administrative
Services Act of 1949, as amended.

(i) May borrow money subject to any provision of law applicable
to the Corporation: Provided, That the total of all money borrowed
by the Corporation, other than trust deposits and advances received
on sales, shall not at any time exceed in the aggregate
$30,000,000,000. The Corporation shall at all times reserve a suffi-
cient amount of its authorized borrowing power which, together
with other funds available to the Corporation, will enable it to pur-
chase, in accordance with its contracts with lending agencies, notes,
or other obligations evidencing loans made by such agencies under
the Corporation’s programs.

(j) Shall determine the character of and the necessity for its ob-
ligations and expenditures and the manner in which they shall be
incurred, allowed, and paid.

(k) Shall have authority to make final and conclusive settle-
ment and adjustment of any claims by or against the Corporation
or the accounts of its fiscal officers.

(l) May make such loans and advances of its funds as are nec-
essary in the conduct of its business.

(m) Shall have such powers as may be necessary or appropriate
for the exercise of the powers specifically vested in the Corporation,
and all such incidental powers as are customary in corporations
generally; but any research financed by the Corporation shall relate
to the conservation or disposal of commodities owned or controlled
by the Corporation and shall be conducted in collaboration with re-
search agencies of the Department of Agriculture. Notwithstanding
any other provision of this Act, the Corporation may, in the exercise
of its power to remove and dispose of surplus agricultural commod-
ities, export, or cause to be exported, not to exceed such amounts
of commodities owned by the Corporation as will enable the Cor-
poration to finance research and development of external combus-
tion engines using fuel other than that derived from petroleum and
petroleum products. The total value of commodities exported annu-
ally for the purposes of the research authorized by the preceding
sentence may not exceed $30,000,000.

SEC. 5. ø15 U.S.C. 714c¿ SPECIFIC POWERS.—In the fulfillment
of its purposes and in carrying out its annual budget programs sub-
mitted to and approved by the Congress pursuant to Chapter 91 of
Title 31, the Corporation is authorized to use its general powers
only to—

(a) Support the prices of agricultural commodities (other than
tobacco) through loans, purchases, payments, and other operations.

(b) Make available materials and facilities required in connec-
tion with the production and marketing of agricultural commodities
(other than tobacco).

(c) Procure agricultural commodities (other than tobacco) for
sale to other Government agencies, foreign governments, and do-
mestic, foreign, or international relief or rehabilitation agencies,
and to meet domestic requirements.
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7–7 Sec. 9COMMODITY CREDIT CORPORATION CHARTER ACT

(d) Remove and dispose of or aid in the removal or disposition
of surplus agricultural commodities (other than tobacco).

(e) Increase the domestic consumption of agricultural commod-
ities (other than tobacco) by expanding or aiding in the expansion
of domestic markets or by developing or aiding in the development
of new and additional markets, marketing facilities, and uses for
such commodities.

(f) Export or cause to be exported, or aid in the development
of foreign markets for, agricultural commodities (other than to-
bacco) (including fish and fish products, without regard to whether
such fish are harvested in aquacultural operations).

(g) Carry out conservation or environmental programs author-
ized by law.

(h) Carry out such other operations as the Congress may spe-
cifically authorize or provide for.

In the Corporation’s purchasing and selling operations with re-
spect to agricultural commodities (other than tobacco) (except sales
to other Government agencies), and in the warehousing, trans-
porting, processing, or handling of agricultural commodities (other
than tobacco), the Corporation shall, to the maximum extent prac-
ticable consistent with the fulfillment of the Corporations purposes
and the effective and efficient conduct of its business, utilize the
usual and customary channels, facilities, and arrangements of trade
and commerce (including, at the option of the Corporation, the use
of private sector entities).

SEC. 6. ø15 U.S.C. 714d¿ EXISTING STATUTES APPLICABLE TO
THE CORPORATION.—The Federal statutes applicable to Commodity
Credit Corporation, a Delaware corporation, shall be applicable to
the Corporation. Commodity Credit Corporation, a Delaware cor-
poration, shall cease to be an agency of the United States as pro-
vided in section 7(a) of the Act of January 31, 1935, as amended
(15 U.S.C., 1940 edition, Supp. V, 713(a)).

SEC. 7. ø15 U.S.C. 714e¿ CAPITAL STOCK.—The Corporation
shall have a capital stock of $100,000,000 which shall be subscribed
by the United States. Such subscription shall be deemed to be fully
paid by the transfer of assets to the Corporation pursuant to section
16 of this Act. The Corporation shall pay interest to the United
States Treasury on the amount of its capital stock, and on the
amount of the obligations of the Corporation purchased by the Sec-
retary of the Treasury pursuant to the Act of March 8, 1938
(U.S.C., title 15, sec. 713a–4), as amended, at such rates as may be
determined by the Secretary of the Treasury to be appropriate in
view of the terms for which such amounts are made available to the
Corporation.

SEC. 8. ø15 U.S.C. 714f¿ FUNDS.—The Corporation is author-
ized to use in the conduct of its business all its funds and other as-
sets, including capital and net earnings therefrom, and all funds
and other assets, which have been or may hereafter be transferred
or allocated to, borrowed by, or otherwise acquired by it.

SEC. 9. ø15 U.S.C. 714g¿ DIRECTORS, ADVISORY BOARD.—(a)
The management of the Corporation shall be vested in a Board of
Directors (hereinafter referred to as the ″Board″), subject to the
general supervision and direction of the Secretary. The Secretary
shall be an ex officio director and shall serve as Chairman of the
Board. The Board shall consist of seven members (in addition to the
Secretary), who shall be appointed by the President by and with the
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9–1 This reference is to be considered to mean the Classification Act of 1949, P.L. 429,
81st Cong., 63 Stat. 954, under Sec. 1106 of that Act.

9–2 Meetings are subject to the Government in the Sunshine Act, P.L. 94–409, 90 Stat.
1241, 1242, Sept. 13, 1976.

10–1 See footnote 9–1.

advice and consent of the Senate. In addition to their duties as
members of the Board, such appointed members shall perform such
other duties as may be prescribed by the Secretary. Each appointed
member of the Board shall receive compensation at such rate not
in excess of the maximum then payable under the Classification Act
of 1923, as amended, 9–1 as may be fixed by the Secretary, except
that any such member who holds another office or position under
the Federal Government the compensation for which exceeds such
rate may elect to receive compensation at the rate provided for such
other office or position in lieu of the compensation provided by this
section. A majority of the directors shall constitute a quorum of the
Board and action shall be taken only by a majority vote of those
present. 9–2

(b) In addition to the Board of Directors there shall be an advi-
sory board reflecting broad agricultural and business experience in
its membership and consisting of five members who shall be ap-
pointed by the President, and who shall serve at the pleasure of the
President. Not more than three of such members shall belong to the
same political party. The advisory board shall meet at the call of
the Secretary, who shall require it to meet not less often than once
each ninety days; shall survey the general policies of the Corpora-
tion, including its policies in connection with the purchase, storage,
and sale of commodities, and the operation of lending and price-
support programs; and shall advise the Secretary with respect
thereto. Members of the advisory board shall receive for their serv-
ices as members compensation of not to exceed $50 per diem when
actually engaged in the performance of their duties as such, to-
gether with their necessary traveling expenses while going to and
coming from meetings.

SEC. 10. ø15 U.S.C. 714h¿ PERSONNEL OF CORPORATION.—The
Secretary shall appoint such officers and employees as may be nec-
essary for the conduct of business of the Corporation, define their
authority and duties, delegate to them such of the powers vested in
the Corporation as he may determine. With the exception of ex-
perts, appointments shall be made pursuant to the civil service
laws and the Classification Act of 1923, as amended (5 U.S.C., 1946
edition, 661). 10–2

SEC. 11. ø15 U.S.C. 714i¿ COOPERATION WITH OTHER GOVERN-
MENT AGENCIES.—The Corporation may, with the consent of the
agency concerned, accept and utilize, on a compensated or uncom-
pensated basis, the officers, employees, services, facilities, and in-
formation of any agency of the Federal Government, including any
bureau, office, administration, or other agency of the Department of
Agriculture, and of any State, the District of Columbia, any terri-
tory or possession, or any political subdivision thereof. The Corpora-
tion may allot to any bureau, office, administration, or other agency
of the Department of Agriculture or transfer to such other agencies
as it may request to assist it in the conduct of its business any of
the funds available to it for administrative expenses. The personnel
and facilities of the Corporation may, with the consent of the Cor-
poration, be utilized on a reimbursable basis by any agency of the
Federal Government, including any bureau, office, administration,
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7–9 Sec. 15COMMODITY CREDIT CORPORATION CHARTER ACT

or other agency of the Department of Agriculture, in the perform-
ance of any part or all of the functions of such agency. After Sep-
tember 30, 1996, the total amount of all allotments and fund trans-
fers from the Corporation under this section (including allotments
and transfers for automated data processing or information re-
source management activities) for a fiscal year may not exceed the
total amount of the allotments and transfers made under this sec-
tion in fiscal year 1995.

SEC. 12. ø15 U.S.C. 714j¿ UTILIZATION OF ASSOCIATIONS AND
TRADE FACILITIES.—The Corporation may, in the conduct of its
business, utilize on a contract or fee basis, committees or associa-
tions of producers, producer-owned and producer-controlled coopera-
tive associations, and trade facilities.

SEC. 13. ø15 U.S.C. 714k¿ RECORDS; ANNUAL REPORT.—The
Corporation shall at all times maintain complete and accurate
books of account and shall file annually with the Secretary of Agri-
culture a complete report as to the business of the Corporation, a
copy of which shall be forwarded by the Secretary of Agriculture to
the President for transmission to the Congress. In addition to the
annual report, the Corporation shall submit to Congress on a quar-
terly basis an itemized report of all expenditures over $10,000 made
under section 5 or 11 during the period covered by the report, in-
cluding expenditures in the form of allotments or fund transfers to
other agencies and departments of the Federal Government.

SEC. 14. ø15 U.S.C. 714l¿ INTEREST OF MEMBERS OF THE CON-
GRESS.—The provisions of section 1 of the Act of February 27, 1877,
as amended (41 U.S.C., 1940 edition, 22), shall apply to all con-
tracts or agreements of the Corporation, except contracts or agree-
ments of a kind which the Corporation may enter into with farmers
participating in a program of the Corporation.

SEC. 15. ø15 U.S.C. 714m¿ CRIMES AND OFFENSES.—
FALSE STATEMENTS; OVERVALUATION OF SECURITIES

(a) Whoever makes any statement knowing it to be false, or
whoever willfully overvalues any security, for the purpose of influ-
encing in any way the action of the Corporation, or for the purpose
of obtaining for himself or another, money, property, or anything of
value, under this Act, or under any other Act applicable to the Cor-
poration, shall, upon conviction thereof, be punished by a fine of not
more than $10,000 or by imprisonment for not more than five
years, or both.

EMBEZZLEMENT, AND SO FORTH; FALSE ENTRIES; FRAUDULENT ISSUE
OF OBLIGATIONS OF CORPORATION

(b) Whoever, being connected in any capacity with the Corpora-
tion or any of its programs, (i) embezzles, abstracts, purloins, or
willfully misapplies any money, funds, securities, or other things of
value, whether belonging to the Corporation or pledged, or other-
wise entrusted to it; or (ii) with intent to defraud the Corporation
or any other body, politic or corporate, or any individual, or to de-
ceive any officer, auditor, or examiner of the Corporation, makes
any false entry in any book, report, or statement of, or to, the Cor-
poration, or draws any order, or issues, puts forth or assigns any
note or other obligation or draft, mortgage, judgment, or decree
thereof; or (iii) with intent to defraud the Corporation, participates
or shares in, or receives directly or indirectly any money, profit,
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15–1 The Act of March 4, 1909, as amended, was repealed and superseded by the Act of
June 25, 1948. P.L. 80–772, 62 Stat. 683 et seq. Sections 204 and 205 were superseded
by sections 431 and 482 of title 18, U.S.C.

property, or benefits through any transaction, loan, commission,
contract, or any other act of the Corporation, shall, upon conviction
thereof, be punished by a fine of not more than $10,000 or by im-
prisonment for not more than five years, or both.

LARCENY; CONVERSION OF PROPERTY

(c) Whoever shall willfully steal, conceal, remove, dispose of, or
convert to his own use or to that of another any property owned or
held by, or mortgaged or pledged to, the Corporation, or any prop-
erty mortgaged or pledged as security for any promissory note, or
other evidence of indebtedness, which the Corporation has guaran-
teed or is obligated to purchase upon tender, shall, upon conviction
thereof, if such property be of any amount or value in excess of
$500, be punished by a fine of not more than $10,000 or by impris-
onment for not more than five years, or both, and, if such property
be of an amount or value of $500 or less, be punished by a fine of
not more than $1,000 or by imprisonment for not more than one
year, or both.

CONSPIRACY TO COMMIT OFFENSE

(d) Whoever conspires with another to accomplish any of the
acts made unlawful by the preceding provisions of this section shall,
upon conviction thereof, be subject to the same fine or imprison-
ment, or both, as is applicable in the case of conviction for doing
such unlawful acts.

GENERAL STATUTES APPLICABLE

(e) All the general penal statutes relating to crimes and of-
fenses against the United States shall apply with respect to the
Corporation, its property, money, contracts and agreements, em-
ployees, and operations: Provided, That such general penal statutes
shall not apply to the extent that they relate to crimes and offenses
punishable under subsections (a), (b), (c), and (d) of this section:
Provided further, That sections 114 and 115 of the Act of March 4,
1909, as amended (18 U.S.C., 1940 edition, 204, 205), 15–1 shall not
apply to contracts or agreements of a kind which the Corporation
may enter into with farmers participating in a program of the Cor-
poration.

USE OF WORDS ″COMMODITY CREDIT CORPORATION″
(f) No individual, association, partnership, or corporation shall

use the words ″Commodity Credit Corporation or any combination
of the same, as the name or a part thereof under which he or it
shall do or purport to do business. Every individual, partnership,
association, or corporation violating this prohibition shall be guilty
of a misdemeanor and shall be punished by a fine of not more than
$1,000 or by imprisonment for not more than one year, or both.

SEC. 16. ø15 U.S.C. 714n¿ TRANSFER OF ASSETS OF COMMODITY
CREDIT CORPORATION, A DELAWARE CORPORATION.—The assets,
funds, property, and records of Commodity Credit Corporation, a
Delaware corporation, are hereby transferred to the Corporation.
The rights, privileges, and powers, and the duties and liabilities of
Commodity Credit Corporation, a Delaware corporation, in respect
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17–1 The Delaware corporation was dissolved under the laws of the State of Delaware,
effective 9 a.m. September 15, 1948.

to any contract, agreement, loan, account, or other obligation shall
become the rights, privileges, and powers, and the duties and liabil-
ities, respectively, of the Corporation. The enforceable claims of or
against Commodity Credit Corporation, a Delaware corporation,
shall become the claims of or against, and may be enforced by or
against, the Corporation: Provided, That nothing in this Act shall
limit or extend any period of limitation otherwise applicable to such
claims against the Corporation.

SEC. 17. ø15 U.S.C. 714o¿ DISSOLUTION OF DELAWARE COR-
PORATION.—The Secretary of Agriculture, representing the United
States as the sole owner of the capital stock of Commodity Credit
Corporation, a Delaware corporation, is hereby authorized and di-
rected to institute or cause to be instituted such proceedings as are
required for the dissolution of said Corporation under the laws of
the State of Delaware. 17–1 The costs of such dissolution of said Cor-
poration shall be borne by the Corporation.

SEC. 18. ø15 U.S.C. 714 note¿ EFFECTIVE DATE.—This Act shall
take effect as of midnight June 30, 1948.

SEC. 19. ø15 U.S.C. 714p¿ RELEASE OF INNOCENT PURCHASERS
OF CONVERTED GOODS.—A buyer in the ordinary course of business
of fungible goods heretofore or hereafter sold and physically deliv-
ered by a warehouseman or other dealer who was regularly en-
gaged in the business of buying and selling such goods shall take
or be deemed to have taken such goods free of any claim, existing
or hereafter arising, by Commodity Credit Corporation, based on
the want of authority in the seller to sell such goods, provided the
buyer purchased such goods for value in good faith and did not
know or have reason to know of any defect in the seller’s authority
to sell such goods. To be entitled to relief under this section a buyer
must assert as an affirmative defense and establish by a preponder-
ance of the evidence the facts necessary to entitle him to such re-
lief.
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APPENDIX

Food, Agriculture, Conservation, and Trade Act of
1990

[As Amended Through P.L. 110–246, Effective May 22, 2008]
SEC. 1124. ø7 U.S.C. 1445e note¿ COMPARABILITY OF STORAGE PAY-

MENTS.
In making storage payments to producers under section 110 of

the Agricultural Act of 1949 (7 U.S.C. 1445e) and to commercial
warehousemen in accordance with the Commodity Credit Corpora-
tion Charter Act (15 U.S.C. 714 et seq.), the Commodity Credit Cor-
poration and the Secretary of Agriculture shall, to the extent prac-
ticable, ensure that the rates of the storage payments made to pro-
ducers are equivalent to average rates paid for commercial storage,
taking into account the current demand for storage for commodities,
efficiency, location, regulatory compliance costs, bonding require-
ments, and impact of user fees as determined by the Secretary, ex-
cept that the rates paid to producers and commercial warehouse
shall be established at rates that will result in no increase in cur-
rent or projected combined outlays of the Commodity Credit Cor-
poration for the storage payments made to producers and commer-
cial warehouse as a result of the adjustment of storage rates under
this section.

Food and Agriculture Act of 1962
[As Amended Through P.L. 110–246, Effective May 22, 2008]

[MINIMUM ACQUISITION OF STOCKS BY COMMODITY CREDIT
CORPORATION]

SEC. 402. ø15 U.S.C. 713a–13¿ Congress hereby reconfirms its
long-standing policy of favoring the use by governmental agencies
of the usual and customary channels, facilities, and arrangements
of trade and commerce, and directs the Secretary of Agriculture and
the Commodity Credit Corporation to the maximum extent prac-
ticable to adopt policies and procedures designed to minimize the
acquisition of stocks by the Commodity Credit Corporation, to en-
courage orderly marketing of farm commodities through private
competitive trade channels, both cooperative and noncooperative,
and to obtain maximum returns in the marketplace for producers
and for the Commodity Credit Corporation.
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