
451 

Commodity Credit Corporation, USDA § 1425.2 

(1) Adopted any scheme or device 
that tends to defeat the purpose of the 
program in this part; 

(2) Made any fraudulent representa-
tion; or 

(3) Misrepresented any fact affecting 
a program determination. 

(b) Any funds disbursed pursuant to 
this part to a producer engaged in a 
misrepresentation, scheme, or device, 
or to any other person as a result of 
the bioenergy producer’s actions, shall 
be refunded with interest together with 
such other sums as may become due, 
plus damages as may be determined by 
CCC. 

(c) Any producer or person engaged 
in an act prohibited by this section and 
any producer or person receiving pay-
ment under this part shall be jointly 
and severally liable for any refund due 
under this part and for related charges. 

(d) The remedies provided in this part 
shall be in addition to other civil, 
criminal, or administrative remedies 
that may apply. 

(e) Late payment interest shall be as-
sessed on all refunds in accordance 
with the provisions and rates pre-
scribed in part 1403 of this chapter. 

§ 1424.14 Offsets, assignments, 
interestand waivers. 

(a) Any payment or portion thereof 
to any person shall be made without 
regard to questions of title under State 
law and without regard to any claim or 
lien against the bioenergy, or proceeds 
thereof, in favor of the owner or any 
other creditor except agencies of the 
U.S. Government. The regulations gov-
erning offsets and withholdings found 
in part 1403 of this chapter shall be ap-
plicable to agreement payments. 

(b) Any producer entitled to any pay-
ment may assign any payments in ac-
cordance with regulations governing 
the assignment of payments found at 
part 1404 of this chapter. 

(c) Interest charged by CCC under 
this part shall be at the rate of interest 
that the United States Treasury 
charges CCC for funds, as of the date 
CCC made such funds available. Such 
interest shall accrue from the date 
such payments were made available to 
the date of repayment or the date in-
terest increases as determined in ac-
cordance with applicable regulations. 

(d) CCC may waive the accrual of in-
terest and/or damages if CCC deter-
mines that the cause of the erroneous 
determination was not due to any ac-
tion of the bioenergy producer. 

PART 1425—COOPERATIVE 
MARKETING ASSOCIATIONS 

Sec. 
1425.1 Applicability. 
1425.2 Administration. 
1425.3 Definitions. 
1425.4 Approval. 
1425.5 Confidentiality. 
1425.6 Approved CMA’s. 
1425.7 Suspension and termination of ap-

proval. 
1425.8 Ownership and control. 
1425.9 Open membership. 
1425.10 Financial ratio requirement. 
1425.11–1425.12 [Reserved] 
1425.13 Uniform marketing agreement. 
1425.14 Member business. 
1425.15 Vested authority. 
1425.16 Payment limitation. 
1425.17 Eligible commodity and pooling. 
1425.18 Distribution of proceeds. 
1425.19 Member cooperatives. 
1425.20 [Reserved] 
1425.21 Records required. 
1425.22 Inspection and investigation. 
1425.23 Reports. 
1425.24 OMB control number assigned pursu-

ant to Paperwork Reduction Act. 
1425.25 Appeals. 

AUTHORITY: 7 U.S.C. 1441 and 1421, 7 U.S.C. 
7931–7939; and 15 U.S.C. 714b, 714c, and 714j. 

SOURCE: 63 FR 17312, Apr. 9, 1998, unless 
otherwise noted. 

§ 1425.1 Applicability. 
This part sets forth the terms and 

conditions an approved Cooperative 
Marketing Association (CMA) must 
meet to obtain commodity marketing 
assistance loans (loans) and loan defi-
ciency payments (LDP’s) from CCC on 
behalf of its members. A CMA meeting 
these terms and conditions may obtain 
loans and LDP’s for any eligible com-
modity for which a loan and LDP pro-
gram is in effect. 

§ 1425.2 Administration. 
On behalf of CCC, the Farm Service 

Agency will administer the provisions 
of this part under the general direction 
and supervision of the Deputy Adminis-
trator for Farm Programs. In the field, 
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the provisions of this part will be ad-
ministered by the State and county 
FSA committees. 

§ 1425.3 Definitions. 
The definitions set forth in this sec-

tion shall be applicable for all purposes 
of program administration. The terms 
defined in parts 718 of this title and 
parts 1421 and 1427 of this chapter shall 
also be applicable, except where those 
definitions conflict with the definitions 
in this section. 

Active member is a member who has 
utilized the services offered by a CMA 
in one of the three preceding CMA fis-
cal years or such shorter period as may 
be provided in the CMA’s articles of in-
corporation or bylaws. 

Approved cooperative marketing asso-
ciation (CMA) is a cooperative approved 
by CCC to participate in loan and LDP 
programs for any authorized com-
modity. 

Authorized commodity is a commodity 
for which a CMA is approved by CCC to 
obtain marketing assistance loans or 
Loan deficiency payments. 

Cooperative is a business owned and 
controlled by the producers who use its 
services and operated under generally 
accepted cooperative principles. 

Eligible commodity is a commodity 
which meets the commodity’s eligi-
bility requirements set forth in chapter 
XIV of this title, and is produced and 
delivered to the CMA from a producer 
eligible for loan or LDP. 

Loan pool is any CMA pool containing 
commodities used by the CMA to ob-
tain either loans or LDP’s. 

Market gain is the sum of loan rate, 
minus the repayment rate on loans re-
paid with less than the loan rate, plus 
for LDP’s, the same rate, times the 
quantity of commodity. Market gains 
cannot exceed the producer’s applica-
ble payment limitation as set out in 
part 1400 of this chapter. 

Member is a producer who: 
(a) Has fully paid for membership 

stock or earned equity credits in the 
CMA; 

(b) Has executed a uniform mar-
keting agreement with the CMA; and 

(c) Is entitled to all CMA member-
ship rights. 

[63 FR 17312, Apr. 9, 1998, as amended at 67 
FR 64458, Oct. 18, 2002] 

§ 1425.4 Approval. 

(a) For a cooperative to gain CMA 
status to participate in a marketing 
assistance loan or Loan deficiency pay-
ment program for the 2002 through 2007 
crop years, a cooperative must submit 
an application for approval to CCC. An 
application must include: 

(1) A completed Form CCC–846 indi-
cating commodities for which it seeks 
approval; 

(2) A balance sheet, dated within the 
last year, prepared for the cooperative 
and accompanied by a letter from an 
independent Certified Public Account-
ant, certifying that the balance sheet 
was prepared in accordance with gen-
erally accepted accounting principles; 

(3) A copy of the articles of incorpo-
ration or articles of association and all 
marketing agreements for loan pools, 
together with a certification that this 
material is current; 

(4) Resolutions made by the coopera-
tive’s board of directors stating the co-
operative will abide by provisions of 
this part, the nondiscrimination provi-
sions thereof, and all other related CCC 
policies; 

(5) A detailed description of how pro-
ceeds from each loan pool will be dis-
tributed to members as provided for in 
§ 1425.18; 

(6) An executed form CCC-Cotton G, 
Cotton Cooperative Loan Agreement, 
by cooperatives applying for approval 
to participate in the cotton loan and 
LDP program; and 

(7) Other information as requested by 
CCC concerning the organizational, 
operational, financial or any other as-
pect of the cooperative requested by 
CCC related to the cooperative’s pro-
posed methods of conducting CCC loan 
and LDP business. 

(b) A CMA must submit, on an annual 
basis, the following information to 
CCC: 

(1) A completed Form CCC–846–1, 
which shall disclose: 

(i) The number of active and inactive 
CMA members; 

(ii) The CMA’s allocated equity; 
(iii) The CMA’s unallocated equity; 

and 
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(iv) Quantity of each loan pool com-
modity delivered to the CMA for mar-
keting and the portion of such com-
modities received from active members 
during the prior year. 

(2) The CMA’s latest balance sheet. 
This balance sheet must be dated with-
in the past year and be accompanied by 
a letter from an independent Certified 
Public Accountant certifying that the 
balance sheet was prepared in accord-
ance with generally accepted account-
ing principles. 

(c) A CMA shall furnish information 
to CCC within thirty calendar days re-
lating to any: 

(1) Change in its articles of incorpo-
ration and loan pool marketing agree-
ments; 

(2) Resolution affecting loan or LDP 
operations; 

(3) Change to the CMA’s name, ad-
dress, phone number, or related data 
shown on the CCC–846–1; 

(4) Change in loan pool operations 
with an explanation and justification; 
and 

(5) Additional information CCC may 
request related to the CMA’s continued 
approval by CCC. 

(d) CCC may require a CMA to submit 
a new initial application instead of a 
recertification application when it 
questions whether the CMA is oper-
ating according to documents pre-
viously submitted. 

[63 FR 17312, Apr. 9, 1998, as amended at 67 
FR 64458, Oct. 18, 2002] 

§ 1425.5 Confidentiality. 
Information submitted to CCC re-

lated to trade secrets, financial or 
commercial operations, or the finan-
cial condition of a CMA, whether for 
initial approval or continued approval, 
shall be kept confidential by the offi-
cers, agents, and employees of CCC and 
the Department of Agriculture except 
as required to be disclosed by law. 

§ 1425.6 Approved CMA’s. 
(a) CCC shall, in accordance with the 

provisions of this part, approve a CMA 
to obtain marketing assistance loans 
and LDP’s. 

(b) CCC may approve a CMA to par-
ticipate in a marketing assistance loan 
and Loan deficiency payment program 
for the 2002 through 2007 crops as: 

(1) Unconditionally approved; or 
(2) Conditionally approved. 
(c) If CCC determines a CMA is in 

substantial but not total compliance 
with the requirements of this part, CCC 
may make the approval conditional on 
CMA coming into full compliance with-
in a reasonable period of time as speci-
fied in the notification of conditional 
approval. 

(d) A CMA is approved to participate 
in a marketing assistance loan and 
LDP program until the CMA’s approval 
is suspended or terminated by CCC. 

[63 FR 17312, Apr. 9, 1998, as amended at 67 
FR 64459, Oct. 18, 2002] 

§ 1425.7 Suspension and termination of 
approval. 

(a) CCC may suspend a CMA from ob-
taining loans and LDP’s when CCC de-
termines the CMA has not: 

(1) Operated according to the CMA’s 
application for approval or its last re-
certification submission; 

(2) Complied with applicable regula-
tions; 

(3) Corrected deficiencies of the 
CMA’s operation as noted by CCC; or 

(4) Violated any of its agreements 
with CCC. 

(b) A suspension may be lifted when 
CCC determines the CMA has complied 
with all requirements for approval. 
When suspensions are not lifted within 
1 year, or a shorter time period if so in-
dicated in CCC’s suspension notifica-
tion, the CMA’s approval automati-
cally terminates. 

(c) CCC may terminate a CMA’s ap-
proval by giving the CMA written no-
tice of the termination. 

(d) A CMA may, when it does not 
have any marketing assistance loans 
outstanding, through written notice to 
CCC, voluntarily terminate its partici-
pation in a loan and LDP program. 

(e) CCC may, on demand, call all out-
standing CCC loans made to a sus-
pended or terminated CMA. When loans 
are called, CCC will provide at least 10 
calendar days written notice to the 
CMA. Commodities pledged as collat-
eral for loans must be repaid by the 
date specified by CCC. If redemption is 
not made by the date specified, title to 
the commodity shall vest in CCC and 
CCC shall have no obligation to pay the 
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commodity’s market value above the 
principal amount of such loans. 

§ 1425.8 Ownership and control. 

(a) CMA’s must be owned and con-
trolled by active members of the CMA. 

(b) The CMA must provide evidence 
that: 

(1) Active members own more than 50 
percent of its allocated equity; and 

(2) A majority of directors are active 
members of the CMA or authorized rep-
resentatives of active members. 

(c) An applicant cooperative or a 
CMA, not under the ownership or con-
trol, of its active members, may be ap-
proved by CCC if it is able to establish 
that, by retiring the equity of its inac-
tive members or by obtaining new 
members, it can vest ownership and 
control in its active members, as re-
quired by this section, by a date speci-
fied by CCC. 

§ 1425.9 Open membership. 

(a) The CMA shall provide CCC docu-
mented proof that the CMA admits 
every membership applicant who is eli-
gible under the statute regulating the 
CMA. 

(b) Notwithstanding paragraph (a) of 
this section, a CMA may refuse mem-
bership to an applicant whose admis-
sion would prejudice, hinder, or other-
wise obstruct the interests or purposes 
of the CMA. 

§ 1425.10 Financial ratio requirement. 

To be financially able to make ad-
vances to their members and to market 
their commodities, CMA’s shall have a 
current ratio of at least 1 dollar of cur-
rent assets for each 1 dollar of current 
liabilities (current ratio of 1:1 or bet-
ter) on the balance sheet it submits to 
CCC with its initial application or an-
nual recertification required in § 1425.4. 

§§ 1425.11–1425.12 [Reserved] 

§ 1425.13 Uniform marketing agree-
ment. 

(a) A CMA must enter into a uniform 
marketing agreement with each mem-
ber who delivers a commodity to a loan 
pool. 

(b) The identification number used by 
the member to report acreage on appli-

cable farms to FSA must appear on the 
marketing agreement. 

§ 1425.14 Member business. 

(a) At least 50 percent of a crop of an 
authorized commodity acquired by, or 
delivered to, a CMA for marketing 
must be produced by its members for 
the CMA to obtain a loan or LDP for 
such crop. CCC may, for a period not to 
exceed 2 years, waive this requirement 
if: 

(1) The CMA can establish to CCC 
that such authorization is necessary 
for the efficient operation of the CMA; 
and 

(2) The CMA’s plan, approved by CCC, 
will bring the CMA into compliance 
with the provisions of this section. 

(b) Commodities purchased or ac-
quired from CCC and processed prod-
ucts acquired from other processors or 
merchandisers shall not be considered 
in determining the volume of member 
or nonmember business. 

§ 1425.15 Vested authority. 

The marketing agreement between 
the CMA and its members shall give 
the CMA the authority to pledge the 
commodity as collateral for a loan, to 
place a lien on such commodity, and to 
market the commodity on behalf of its 
members even though the individual 
members retain the right, in effect, to 
determine the price at which the com-
modity can be marketed by the CMA. 

§ 1425.16 Payment limitation. 

CMA’s shall monitor market gains 
they receive from CCC on behalf of 
their members and not obtain market 
gains for a member above the mem-
ber’s payment limitation determined 
in accordance with part 1400 of this 
chapter. 

§ 1425.17 Eligible commodity and pool-
ing. 

(a) A CMA may establish separate 
loan pools as needed for quantities of a 
commodity. 

(b) Loans and, if applicable, LDP’s 
will be available to CMA’s for any eli-
gible commodity in a loan pool as pro-
vided in paragraph (e) of this section 
and the beneficial interest provisions 
of parts 1421 and 1427 of this chapter. 
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(c) A pool shall be eligible for loans 
and LDP’s if: 

(1) All of the commodity in the pool 
is eligible for loans or LDP’s, except as 
provided in paragraphs (d) and (e) of 
this section; 

(2) The commodity was delivered by 
members to the CMA for their benefit; 

(3) The commodity was delivered and 
the members are eligible for loans and 
LDP’s; 

(4) Members retain the right to share 
in marketing proceeds from the com-
modity in accordance with § 1425.18; and 

(5) Members agreed to accept a pay-
ment of initial advances from the CMA 
in accordance with § 1425.18(a). 

(d) Ineligible commodities may be in-
cluded in eligible pools when: 

(1) The CMA inadvertently included 
ineligible quantities based on grade, 
quality, bale weight or repacking in 
the case of cotton, or other factors; or 

(2) There are eligibility discrepancies 
within FSA records, the producer has 
certified to the CMA that the com-
modity is eligible for loan, and there is 
no market gain or LDP involved in the 
loan pool for the crop year. 

(e) A CMA may, for a period of time 
as specified in Handbook 1–CMA, in-
clude a commodity that is ineligible 
based on FSA records when the pro-
ducer has certified to the CMA the 
commodity is eligible. In these in-
stances, CCC specifies a time period 
during which CMA’s may obtain loan 
or LDP’s on the applicable quantity 
while the eligibility status is resolved. 
If the final resolution is that the com-
modity was ineligible, the CMA must 
repay any loans outstanding with prin-
cipal plus interest and any market 
gains obtained plus interest from the 
date of receiving the market gain 
through the repayment date. 

(f) The CMA must have in inventory 
a quantity of commodity delivered by 
members of each class and grade at 
least equal to the quantity each class 
and grade pledged as loan collateral. 

(g) Loans will be available to the 
CMA for the quantity of a farm-stored 
commodity that is, pursuant to such 
CMA marketing agreement with a 
member, part of the CMA’s loan pool. 

(h) A CMA shall have identity-pre-
served loan pool commodities stored in 
approved warehouses while the com-

modities are pledged as collateral for 
loan. 

(i) Loan eligibility for commingled 
commodities stored on a farm or in a 
warehouse may be transferred to an ap-
proved warehouse. 

(j) Commodities pledged as collateral 
for CCC loans shall be free and clear of 
all liens and encumbrances based on a 
CMA’s financial agreements or the 
CMA shall obtain a completed form 
CCC–679, Lien Waiver. When liens are 
applicable based on CMA financial 
agreements, the CMA shall provide 
CCC the completed CCC–679. CMA’s 
shall not take any action to cause a 
lien or encumbrance to be placed on a 
commodity after a loan is approved. 

(k) If a loan or LDP is obtained for 
any quantity in a loan pool, allocations 
of costs and expenses among separate 
pools for the commodity in the pool 
shall be made according to generally 
accepted accounting principles. 

(l) A CMA shall not apply marketing 
losses from a commodity not used to 
obtain a loan or LDP against the mar-
keting proceeds of a commodity used 
to obtain a loan or LDP. 

(m) CMA’s shall not carry forward 
losses from one loan pool and apply 
them against a subsequent loan pool 
without CCC’s authorization. CCC may 
grant authorization when it determines 
that carrying forward the loss complies 
with CCC’s loan and LDP program in-
tent. 

(n) The CMA is responsible to CCC for 
any loss related to commodities the 
CMA pledged as collateral for loan or 
used to obtain LDP related to: 

(1) The CMA failing to comply with 
these regulations; 

(2) Changes in quantity or quality of 
either warehouse or farm stored com-
modities; or 

(3) Liens based on either the CMA’s 
or its members’ financial agreements. 

§ 1425.18 Distribution of proceeds. 
(a)(1) If CCC makes loans or LDP’s 

for any quantity in a loan pool, the re-
lated proceeds shall be distributed to 
members participating in the pool: 

(i) Based on the quantity and quality 
of the commodity delivered by each 
member; 

(ii) Less any authorized charges for 
services performed or paid by the CMA 
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necessary to condition the commodity 
or otherwise make the commodity eli-
gible for loans or LDP’s; and 

(iii) Within 15 work days from the 
date the CMA receives loan or LDP 
proceeds from CCC, except when loans 
are redeemed within 15 work days of 
the date of the loan. 

(2) CMA’s may credit advances to its 
members made before loans and LDP’s 
are obtained against the distribution of 
loan and LDP proceeds requirement in 
paragraph (a)(1)(iii) of this section. 

(b)(1) Except as provided in para-
graph (b)(2) of this section, loan pool 
proceeds shall not be combined with 
non-loan pool proceeds and the CMA 
shall distribute loan pool proceeds ac-
cording to the information it provided 
CCC in accordance with § 1425.4(b)(7). 

(2) Sales proceeds from a loan pool 
may be combined with sales proceeds 
from other pools if the proceeds from 
such pools are allocated among the 
pools according to the quantity and 
quality of the commodity included in 
the pools. 

(3) Loan and LDP proceeds shall only 
be issued to members involved in pools 
used for loans or LDP’s. 

(4) When notified by CCC that loan 
and LDP distributions to a member 
must be reduced for a program year, 
farm, or crop, a CMA shall not make 
subsequent pool distributions and shall 
reimburse CCC for distributions pre-
viously issued, if applicable. 

§ 1425.19 Member cooperatives. 
A CMA may obtain loans or LDP’s on 

behalf of a member cooperative when 
the member cooperative is itself a CMA 
operating in accordance with this part. 
Loans and LDP’s are restricted based 
on the CMA obtaining the loan or LDP. 

§ 1425.20 [Reserved] 

§ 1425.21 Records required. 
(a) A CMA shall maintain records for 

each loan or LDP commodity showing 
the quantity: 

(1) Received from each member and 
nonmember; 

(2) Eligible for loans and LDP’s; 
(3) By quality factors specified in the 

applicable commodity regulations in-
cluding class, grade, and quality, where 
applicable; and 

(4) Of unprocessed inventory broken 
down by items 1 through 3 above. 

(b) Except as provided in paragraph 
(c) of this section, inventory shall be 
allocated in the following manner until 
all inventory in a loan pool is depleted: 

(1) For processed commodities, the 
pool’s inventory shall be adjusted when 
the commodity is withdrawn from in-
ventory for processing; and 

(2) For commodities that are not 
processed, the pool’s inventory shall be 
allocated to the pool and the pool’s in-
ventories adjusted when the com-
modity is shipped. 

(c) Records of loan and non-loan pool 
dispositions do not have to be main-
tained separately when sales proceeds 
from pools are allocated according to 
the quantity and quality of commodity 
in the pools. 

§ 1425.22 Inspection and investigation. 
(a) The books, documents, papers, 

and records of the CMA and subsidi-
aries shall be maintained for five years 
after the applicable crop year and shall 
be available to CCC for inspection and 
examination at all reasonable times. 

(b) At any time after an application 
is received, CCC shall have the right to 
examine all books, documents, papers, 
and determine whether the CMA is op-
erating or has operated in accordance 
with the regulations in this part, its 
articles of incorporation or articles as-
sociation, and agreements with pro-
ducers, the representations made by 
the CMA in its application for ap-
proval, and, where applicable, its 
agreements with CCC. 

§ 1425.23 Reports. 
(a) CMA’s shall annually provide CCC 

a report of all commodity deliveries in-
volved in loans and LDP’s by FSA farm 
number for each member. 

(b) When requested by CCC, CMA’s 
shall report market gains received on 
behalf of each member. 

§ 1425.24 OMB control number as-
signed pursuant to Paperwork Re-
duction Act. 

The information collection require-
ments contained in these regulations (7 
CFR 1425) have been approved by the 
Office of Management and Budget 
(OMB) under the provisions of 44 U.S.C. 
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Chapter 35 and have been assigned OMB 
number 0560–0040. 

§ 1425.25 Appeals. 
Parts 11 and 780 of this title apply to 

this part. 

[67 FR 64459, Oct. 18, 2002] 

PART 1427—COTTON 

Subpart A—Nonrecourse Cotton Loans and 
Loan Deficiency Payments 

Sec. 
1427.1 Applicability. 
1427.2 Administration. 
1427.3 Definitions. 
1427.4 Eligible producer. 
1427.5 General eligibility requirements. 
1427.6 Disbursement of loans. 
1427.7 Maturity of loans. 
1427.8 Amount of loan. 
1427.9 Classification of cotton. 
1427.10 Approved storage. 
1427.11 Warehouse receipts. 
1427.12 Liens. 
1427.13 Fees, charges and interest. 
1427.14 [Reserved] 
1427.15 Special procedure where funds are 

advanced. 
1427.16 Reconcentration of cotton. 
1427.17 Custodial offices. 
1427.18 Liability of the producer. 
1427.19 Repayment of loans. 
1427.20 Handling payments and collections 

not exceeding $9.99. 
1427.21 Settlement. 
1427.22 Commodity certificate exchanges. 
1427.23 Cotton loan deficiency payments. 
1427.24 [Reserved] 
1427.25 Determination of the prevailing 

world market price and the adjusted 
world price for upland cotton. 

Subpart B [Reserved] 

Subpart C—Upland Cotton User Marketing 
Certificates 

1427.100 Applicability. 
1427.101–1427.102 [Reserved] 
1427.103 Eligible upland cotton. 
1427.104 Eligible domestic users and export-

ers. 
1427.105 Upland Cotton Domestic User/Ex-

porter Agreement. 
1427.106 Form of payment. 
1427.107 Payment rate. 
1427.108 Payment. 

Subpart D—Recourse Seed Cotton Loans 

1427.160 Applicability. 
1427.161 Administration. 
1427.162 [Reserved] 

1427.163 Disbursement of loans. 
1427.164 Eligible producer. 
1427.165 Eligible seed cotton. 
1427.166 Insurance. 
1427.167 Liens. 
1427.168 [Reserved] 
1427.169 Fees, charges, and interest. 
1427.170 Quantity for loan. 
1427.171 Approved storage. 
1427.172 Settlement. 
1427.173 Foreclosure. 
1427.174 Maturity of seed cotton loans. 
1427.175 Liability of the producer. 

Subpart E—Standards for Approval of 
Warehouses for Cotton and Cotton Linters 

1427.1081 General statement and administra-
tion. 

1427.1082 Basic standards. 
1427.1083 Bonding requirements for net 

worth. 
1427.1084 Examination of warehouses. 
1427.1085 Exceptions. 
1427.1086 Approval of warehouse, requests 

for reconsideration. 
1427.1087 Exemption from requirements. 
1427.1088 Contract fees. 
1427.1089 OMB Control Numbers assigned 

pursuant to Paperwork Reduction Act. 

Subpart F—2002-Crop Cottonseed 
Payment Program 

1427.1100 Applicability. 
1427.1101 Administration. 
1427.1102 Definitions. 
1427.1103 Eligible cottonseed. 
1427.1104 Eligible first handlers. 
1427.1105 Payment application. 
1427.1106 Available funds. 
1427.1107 Applicant payment quantity. 
1427.1108 Total payment quantity. 
1427.1109 Payment rate. 
1427.1110 Payment calculation and form. 
1427.1111 Liability of first handler. 

Subpart G—Extra Long Staple (ELS) Cotton 
Competitiveness Payment Program 

1427.1200 Applicability. 
1427.1201 [Reserved] 
1427.1202 Definitions. 
1427.1203 Eligible ELS cotton. 
1427.1204 Eligible domestic users and export-

ers. 
1427.1205 ELS Cotton Domestic User/Ex-

porter Agreement. 
1427.1206 Form of payment. 
1427.1207 Payment rate. 
1427.1208 Payment. 

AUTHORITY: 7 U.S.C. 7231–7237 and 7931–7939; 
and 15 U.S.C. 714b and 714c. 
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