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STATISTICS OF INCOME DIVISION
PUBLICATIONS AND TAPES

Statistical Information Service Desk
(202) 233-1755
FAX (202) 233-1620

The following Statistics of Income reports and tapes can be purchased from the Statistics of Income
Division (unless otherwise indicated). Prepayment is required, with checks made payable to the IRS
Accounting Section. For copies from the Statistics of Income Division, please write:

Director, Statistics of Income Division (R:S)
Internal Revenue Service

P. O. Box 2608

Washington, DC 20013

BUSINESS SOURCE BOOKS:

® (Corporation Source Book, 1987, Publication 1053 -- Price $175.00

This 480-page document presents detailed income statement, balance sheet, tax and investment
credit items by major and minor industries and size of total assets. The report, which underlies
the Statistics of Income--Corporation Income Tax Returns publication, is part of an annual series
and can be purchased for $175 (issues prior to 1982 are for sale at $150 per year). A magnetic
tape containing the tabular statistics for 1986 can be purchased for $1,500.

® Partnership Source Book, 1957-1983, Publication 1289 -- Price $30.00

This 291-page document shows key partnership data for 1957 through 1983, at the minor, major
and division industry levels. It includes a historical definition of terms section and a summary of
legislative changes affecting the comparability of partnership data during that period. Tables

show:
o Number of partnerships o Depreciation o Payroll
0 Number of partners o Taxes paid deduction o Payments to partners
o Business receipts o Interest paid o Netincome

( A magnetic tape containing the tabular statistics for partnerships can be purchased for $300
from the National Technical Information Service, U.S. Department of Commerce, Springfield,
VA 22161.) More recent partnership data are published annually in the Statistics of Income
Bulletin.

® Sole Proprietorship Source Book, 1957-1984, Publication 1323 -- Price $95.00

This Source Book is a companion to that for partnerships, described above. It is a 244-page docu-
ment showing key proprietorship data for 1957 through 1984. Each page contains statistics for a
particular industry. Tables show:

o Number of businesses o Depreciation o Payroll
o Business receipts o Taxes paid deduction o Net income
o Interest paid



STATISTICS OF INCOME DIVISION
PUBLICATIONS AND TAPES

A magnetic tape containing the tabular statistics can be purchased for $245. As with partner-
ships, more recent (nonfarm) sole proprietorship data are published annually in the Stafistics of
Income Bulletin. :

COMPENDIUMS:

® Studies of Interational Income and Taxes, 1979-1983, Publication 1267 -- Price $45.00

This report presents information from 13 Statistics of Income studies in the international area
(many of them previously published in the SOI Bulletin), including:

o Foreign activity of U.S. corporations o Data presented by--

o Activity of foreign corporation in the geographical area or industrial
United States activity, as well as other -

o Foreign interests in U. S. corporations classifiers

o Statistics related to individuals, trusts and estates

° Partnemhlp Retums 1978-1982, Publication 369 -- Pnce $22 00

This report presents previously unpublished Statistics of Income data for 1980, 1981 and 1982, as

well as-data previously-issued.in-the SO Bulletin-and.in other-publications. _Features-include:——

Number of partnerships - ‘ o Deductions o Data preséntedb --

0
o Limited partnerships . . - o Netincome industry
o Receipts " o Capital gains size of total assets
o Cost of sales and operations - State
number of partners

REIMBURSABLE SERVICES (pricés dependent on the request):

® Public Use Magnetic Tape Microdata Files

This includes individual income tax returns for 1978-1986. (Individual income tax returns for
1966-1977 are available from the Center for Electronic Records (NNX) of the National Archives
and Records Administration, Washington, DC . 20408.) Files containing more limited data for
each State are also available for 1985. All of these files have been edited to protect the confiden-
tiality of individual taxpayers. Private foundations for 1982, 1983 and 1985 and nonprofit
charitable organizations for 1983 and 1985 are also available from the Statistics of Income
Division, The individual, private foundation and charitable organization files. are the only

microdata files that can be released to the public. -
e Migration Data

Compilations showing migration patterns, from where to where, by State and county, based on
year-to-year changes in the tax return address. Data are available for selected time periods
(according to the years in which returns were filed) between 1978 and 1988 and include counts of
the number of individual income tax returns and personal exemptnons In addition, county income
totals are available for Income Years 1982 and 1984 through 1987.
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@ Other Unpublished Tabulations

Unpublished tabulations also from Statistics of Income (SOI), including detailed tables underlying
those published in the SOI Bulletin. Special tabulations may also be produced, depending on the
availability of SOI computer programming resources.

OTHER PUBLICATIONS:

The following Statistics of Income publications are available from the Superintendent of Docu-
ments, U.S. Government Printing Office. For copies write:

Superintendent of Documents
U.S. Government Printing Office
Washington, DC 20402

Statistics of Income (SOI) Bulletin (Quarterly), Publication No. 1136
Stock Number 748-005-00000-5 -- Subscription price $20.00; Single copy price $7.50

Provides the earliest published financial statistics from individual and corporation income tax returns.
The Bulletin also includes annual data on sole proprietorships and partnerships, as well as from peri-
odic or special studies of particular interest to tax analysts and administrators and to economists. His-
torical tables include data from SOI as well as on tax collections and refunds by type of tax.

Statistics of Income--1986, Corporation Income Tax Returns, Publication No. 16
Stock Number 048-004-02290-7 -- Price $10.00

This report presents more comprehensive and complete data on corporation income tax returns with
accounting periods ended July 1986 through June 1987, than those published earlier in the SOI Bulletin.

Presents information on-- o Data classified by--
o Receipts o Tax credits industry
o Deductions o Assets accounting period
o Net income o Liabilities size of total assets
o Taxable income size of business receipts

o Income tax

Statistics of Income--1987, Individual Income Tax Returns, Publication No. 1304
Stock number 048-004-02296-6 -- Price $9.00

This report presents more comprehensive and complete data on individual income tax returns for 1986
than those published earlier in the SOI Bulletin.

o Presents information on-- o Data presented by--
Sources of income size of adjusted gross income
Exemptions marital status

Itemized deductions
Tax computations



Correction to the Spring 1990 issue of the
Statistics of Income Bulletin

Estimates of Personal Wealth, 1986

Please note the correct percentage which should be substituted in the.
second sentence of the introductory paragraph on page 63, as follows:

These individuals, the Nation’s "top wealthholders," represented
1.9 percent t of the Nation’s adult population [1].

The same corrected percentage should be substituted in the first sentence |
of the Summary on page 69. ' :
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SOME OBSERVATIONS AND
INSIGHTS

Over the past S years, the Statis-
tics of Income Division has given a
high priority to modernizing its
data processing systems -- to im-
prove efficiency and better meet the
needs of customers. This column
will provide a brief overview of our
progress thus far -- in particular,
what we’ve been doing to update
our equipment and methods.

SOI Modernization

Until recently, the SOI Division
has had access to IRS computer
resources as a "customer." Despite
the service we received, there were
often functional responsibilities,
such as Treasury Department
payroll and IRS tax administration
(including processing of your
refunds) and collection activities,
that received a higher priority than
our work.

We began to realize increasingly
that we needed to take fuller con-
trol of our own destiny with respect
to computer resources in order to
take wider advantage of technologi-
cal advances in data processing
more suited to our needs. These
advances would enable us to speed
up processing and improve quality,
in part, by enabling our analysts and
statisticians to have more immedi-
ate and direct access to their data
files.

To accomplish our objectives,
we have acquired our own mini-
computer resources, and also the
software to facilitate on-line
processing in the IRS service
centers and direct access to the data

files we create there. This permits
the source document to be handled
only once (to enter the data and
then to perfect them), replacing
processing done previously in
several separate stages, the last of
which utilized a mainframe com-
puter. Projects are now being run
on a system redesigned into an on-
line "relational database” -- a sys-
tem approach which arranges the
data into a series of related "tables,”
as opposed to one large dataset,
thus permitting the user to access
only those subsets of the data
needed for analysis.

Following the installation of
these systems, an extensive training
program was implemented to ac-
quaint SOI personnel, both in the
National Office and in our field
locations, with the new relational
database and statistical software we
had acquired. The result of all
these changes should be a more ef-
fective and efficient processing sys-
tem. Computer programming has
been significantly reduced (par-
ticularly in the second and sub-
sequent years for our annual studies
after the initial investment in the
system has been completed).

Analysts in the National Office
are now able to query the database
as it is being developed for studies
processed in the service centers and
provide support to field data-entry
personnel during the on-line opera-
tion. After the study files are com-
plete, the SOI analysts will be able
to use the pre-packaged statistical
software, for example SPSS (Statis-
tical Package for Social Sciences) or
SAS (Statistical Analysis
Software), on the system in-house
to produce tabulations and statisti-

cal measurements for publication
or distribution to users, where pre-
viously computer programmers in
the Detroit (Michigan) Computing
Center had to do this for them.

At this time, SOl is very close to
having all of its projects processed
in this new environment. Within
the next year, several important in-
itiatives will be completed -- the
Individual SOI program conversion
to the new system will take place
and that major SOI study will be
processed at the Cincinnati (Ohio)
Service Center; the Corporation
SOI program, which is the
Division’s largest study, will be in-
stalled on a new minicomputer sys-
tem, which was recently placed in
service at the Ogden (Utah) Service
Center; and a new nationwide sys-
tem, which will be run on these host
computers, will soon be installed to
improve the control of returns
selected for the SOI samples in the
ten service centers. Resources per-
mitting, we expect to have this new
system fully operational by Septem-
ber 1991.

Next time, in this column, we will
continue our discussion of the SOI
modernization efforts with a
broader look at the initiatives being
implemented for our Individual
and Corporation SOI Programs.

Fritz Scheuren
Director
Statistics of Income Division

THIS ISSUE AT A GLANCE

Usually in the Summer issue of
the Bulletin (or occasionally in the
Fall issue), you've been used to
finding some early statistics from




individual income tax returns filed
through April provided from our
Taxpayer Usage Study (TPUS).
This year, unfortunately, detailed
tables from TPUS are not available
due to budget restrictions. Publica-
tion of tables for future years will
resume in the Bulletin as soon as
resources are available.

The Summer 1990 issue does,
however, contain information from
several annual studies from busi-
ness income tax returns: sole
proprietorships, partnerships and
domestic corporations controlled
by foreign persons. A brief abstract
of each article is provided below.

Nonfarm_Sole-Proprietorship-.
Returns,  1988.--Presents statistics
on selected income and deduction
items for businesses and profes-
sions, as reported on Schedule C
(for nonfarm proprietorships) of
the Form 1040 individual income
tax return, for Tax Year 1988. .

-Partnership Returns, 1988.--
Provides industry data on partner-
ship income, deductions and profits
and shows how they were affected
by the 1986 tax reform efforts to

_curb tax shelter activity. :

Domesttc Corporattons Con-
trolled by.a Foreign Person.--
Provides statistics for domestic
corporations controlled by a

,fnremn person based nnmanlv on.1

the answer to a tax retum quesuon
asked on the Form 1120, U.S. Cor-
poration Income Tax Return. This
information has been compiled an-
nually for more recent years.

BEHIND THE SCENES

As the modernization process
gotunderway, we began to assemble
a number of teams here in the SOI
Division, as well as in the field, to
implement our plans. They. have

. been working for several years,
now, doing just that. As a result of
their efforts, we are seeing our goals
come to fruition. We’ll be men-
tioning these teams one-by-one
over the next several issues.

It might be appropriate to begin
with the team that is responsible for
our new computer architecture. As
the Chief Technical Advisor in the
SOI Division (and in this undertak-

-ing),~-MIKE-LESZCZ-has-been-

responsible for overseeing the
many intricate details of the entire
modernization effort. He has been
ably assisted all along the way by
LINDA TAYLOR, Chief of our
Distributed Processing (DPS)
Teamand JIM ELLIS, Chief of our
Technical Team. More specifically,
Linda and Jim have been involved
in the enormous task of procuring
and installing the hardware and
software for our new systems. Fur-
thermore, Linda also set in motion
the training program to acquaint
SOl personnel with the software ac-
quired, and Jim has been respon-
sible for making sure that our
in-house equipment is in proper
working order. Both Linda and Jim

tlvmes from thelr respecuve staffs

The DPS Team, whlch has con-
tributed to the modernization ef-
fort in a variety of ways, combines
the experience of ‘several SOI
veterans and the fresh perspective
and enthusiasm of some newer

' BAKER

"assistance

have ‘had heip~in aii of ‘these ac- -

Division members. This staff in-
cludes CHARLES CROSSED,
who assisted with all procurement
and deals with the security of the
new systems; SUZANNE PERRY,
who serves as the national database
administrator;, °~ STEPHEN
LIBSTER, our SPSS and user-in-
terface expert; LISA GUSTY, our
systems administrator; and
DIANNE HART, who is the back-
up to the database administrator.
Secretarial support has been
provided by KELLY EDMONDS
and TONYA WALLINGTON.

The - Technical Team, likewise,

_has been behind the scenes provid-
- ing support in numerous important
——This—group;, which-is—also ——f————

ar
benefiting from the combination of
experienced staff and eager new-
comers, is comprised of KELLY
and ~ PATRICK-
ANSALDI, who provide technical
in the areas of
telecommunications, networking
and personal computers; ELLIE
MASON, our tape librarian, who

“also manages our mailroom and
‘maintains the inventory of ADP

supplies; RAJU ALI, our new
WANG word processing system ad-
ministrator, ED CHUNG" and
JOHN GLYNN, who provide tech-
nical assistance in the use of com-
puter software; AMY STRAIT,

-who is responsible for IBM

mainframe administration and as-

“sistance; DEMETRIUS SMITH

and BRENDA TAYLOR, who
handle our computer operations;
and GLENN BLOOM and BRIAN
MADIGAN, who provide our
courier services and copy room as-

sistance. The dedication and com-
‘mitment of all these people have

been important factors in our




ability to meet the goals and objec-
tives of the modernization process.

YOUR CALL

For the past decade, the summer
has been an especially busy time for
some SOI staff members, as they
prepare to represent the Division at
the annual meetings of the
American Statistical Association.
This year was no exception. We
were well represented by 16 staffers,
who worked on research papers
during the past several months in
order to present them at the August
conference in Anaheim, California.

Aside from the opportunity to
give talks about our own work on
the SOI Program, those who par-
ticipated in the meetings had the
added benefit of attending a wide
variety of sessions; taking short
courses on new statistical tech-
niques; interacting with other
Government statisticians, ac-
ademics and private sector re-
searchers; and exchanging ideas
and discussing technical issues with
their peers. On the whole, our par-
ticipation in these professional
meetings has been extremely valu-
able as a resource for professional
development and training and an
opportunity to share our own ex-
periences and products with our
professional peers and customers.

The papers presented at this
year’s meetings -- all of which will
be published in the next issue in our
IRS Methodology Reports series,
Statistics of Income and Related Ad-
ministrative Record Research -- in-
cluded the following:

® MARY BATCHER and FRITZ
SCHEUREN wrote about the
latest findings from the IRS Test
Call Program -- which tests the
adequacy of responses to
telephone requests by the public
for tax assistance -- and on
design and estimation issues
over the past 3 years of the study;

o JIMHARTE, YAHIA AHMED
and ELIZABETH NELSON
described recent methodologi-
cal improvements to the IRS In-
tergenerational Wealth Study --
which follows the transfers of
wealth from one generation to
the next -- focusing on the tech-
nical discussion of design and es-
timation issues;

o SUSAN HINKINS, JERI
MULROW and RICHARD
COLLINS used a "poster” for-
mat to discuss the method of
selection of an imbedded panel
in the SOI Corporate Sample --
that is, where certain corpora-
tions are re-selected from year to
year, so as to provide a basis for
better analysis of changes occur-
ring over time;

® SUSAN HOSTETTER and
KAREN VLASEK O’CONOR,
and JOHN CZAJKA and
ALLEN SCHIRM (both of
Mathematica Policy Research)
reported on the methodological
process underway to incorporate
improvements into the SOI In-
dividual Sample, so that the
resulting database better meets
the needs of its principal users;

e ALICIA MECKSTROTH ex-
amined data on private founda-
tions over a 12-year period, with
a focus on how economic and
legislative changes have affected
investment and distribution of
charitable dollars;

¢ PAUL MCMAHON, KAREN
VLASEK O’CONOR and
RICHARD COLLINS pre-
sented a technical discussion of
redesign and evaluation issues
arising from restratification of
the SOI Partnership Sample --
i.e., the decision to select dif-
ferent kinds of partnerships at
different sampling rates is being
revised as the sample is being
redesigned for on-line process-
ing under the modernization ef-
fort discussed above;

e JERI MULROW and LOUISE
WOODBURN also used a
"poster” format to examine
various kinds of stratification er-
rors in the SOI Corporate
Sample and to explore some al-
ternative adjustment techniques
(by including a return in the
wrong sample stratum, a nega-
tive impact may be created in the
resulting data and several ap-
proaches were discussed to off-
set the effect of this kind of
€rror);

® TOM PETSKA and SUSAN
NELSON (from the Treasury
Department’s Office of Tax
Analysis), followed up on last
year’s analytical work, further
exploring the impact of 1986 tax
reform on partnerships and tax
shelters;




e PETER SAILER presented

early results from an occupation-
coded mortality file of individual
income tax filers, focusing on the
comparability of industry and
occupation data available from
administrative
(employer identification code
files and individual income tax

*. returns, respectively) with those

shown on death certificates;

AMY PAVELKO and PATTY
TREUBERT described the "al-
ternative minimum tax,"” new
under 1986 tax reform, and how

it applies to corporations, witha

look at statistics showing how

records |

e MARIE VAN MELIS-
WRIGHT (from the Bureau of
Labor Statistics), MARY
BATCHER and FRITZ
SCHEUREN discussed how
"cognitive research” approaches
(which examine what influences
respondents to respond) are
being used to improve develop-

. mentof the questionnaire for the
IRS Test Call Program.

UPCOMING FEATURES
The following are a few of the

articles to look for in upcoming is-
sues of the SOI Bulletin:

e U.S. Branches of Foreign Cor-

_the tax varies by industry; and

Corporate Foreign Tax Credit,
1986;

Effects of Tax Reform, by State,
1986-1988;

Corporation Income Tax
Retprns, 1987,

Marginal and Average Tax
Rates, Individual Income Tax
Returns, 1987;

Environmental Excise Taxes,
. 1988; and

Foreign Recipients of U.S. In-
-come, 1988. :

porations, 1986;




PARTNERSHIP RETURNS, 1988

By Gail Moglen*

The long-term trend of net losses reported by
partnerships was reversed for 1988, as partnerships
reported an overall net income of aimost $14.5 bil-
lion. This contrasts with the overall net deficit of
$17.4 billion reported for 1986, the year before the
Tax Reform Act of 1986 began to take effect. The
corresponding amounts for limited partnerships
were overall net deficits of $24.0 billion for 1988 and
$35.5 billion for 1986. Strikingly, the improvement in
net income came not from lower losses but from
larger gains because the losses reported by partner-
ships without net income fell by less than $1 billion
between 1986 and 1988 and actually grew by $3.8
billion from 1987 to 1988.

HIGHLIGHTS OF 1988

The number of partnership returns, including the
number of limited partnerships, remained stable from
1987 to 1988 at approximately 1.65 million, while the
number of partners rose slightly, from 17.0 million to
17.3 million. Income year 1988 was the second tran-
sitional year under tax reform. For 1987, overall net
losses reported by all partnerships, both general and
limited, shrank from $17.4 billion in 1986 to $5.4

billion. For 1988, the improvement in income posi-
tion continued, so that after gains and losses were
netted, partnership statistics showed an overall profit
for the first time since 1980, amounting to almost
$14.5billion. Although the number of limited partner-
ships increased by 8 percent, their net income less
deficit increased by almost 15 percent to a $24.0
billion loss from a 1987 loss of $28.2 billion. Figures
A and B show the netincome (less deficit) for general
and limited partnerships. For 1988, as was the case
for previous years, limited partnerships in general
show net losses while general partnerships usually
report net incomes. Exceptions for general partner-
ships are mining, transportation, and real estate
(which includes operators and lessors of buildings).

PARTNERSHIPS AND TAX REFORM

The U.S. Partnership Return of Income, Form
1065, is an information return. The partnership itself
is not taxed. Rather, income or loss generated by
a partnership flows through to its partners. Partners
may be individuals, corporations, other partnerships,
tax-exempt organizations, nominees, or other legal
entities. A partnership must have at least two

Figure A.—Number of Returns and Net Income (Less Deficit) by Type of Partnership and Industrial Groups, Income Year

1988
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Limited partnerships General partnerships
Industrial group Number of Net income Number of Net income
returns (less deficit) returns (less deficit)
Q] (3] ()] 4)
AlINAUSEIES ' ... 285,152 -$24,010,711 1,369,093 $38,503,534
Agriculture, forestry, and fishing... 4,605 -91,664 117,443 1,170,310
MinING..coveeiec 16,548 2,463,872 31,586 -1,529,681
Construction.................. 3,045 385,086 71,514 2,898,595
ManUfACIUNING ... 1,544 318,369 24,341 1,221,652
Transportation and public utilities .............. 4,778 -~ 1,537,229 15,643 —-755,086
Wholesale and retail trade ............... 7,690 715,993 171,998 2,635,263
Finance, insurance, and real estate...... 215,432 —-24,249,548 653,456 4,991,860
Real estate ............ocovvieriicnnceenen, 176,312 —29,949,138 539,278 -1,622,555
Operators and lessors of buildings . 142,500 —-27,799,460 ‘ 448,751 —-3,549,517
SEIVICES ....oivveirieiiiii it ettt b et ene e 28,400 -2,014,014 268,008 27,652,561

' Includes “Nature of business not allocable;” which is not shown separately.
NQTE: Detail may not add to totals because of rounding.

* Corporation Special Projects Section. Prepared under the direction of Alan Zempel, Chiefs - 5



6 Partnership Returns; 1988

Frgure B. —Number of Partnershrps and Net Income (Less Deflcrt), by Type of Partnershlp, l-ncome Years 1980-1 988

[Numbers of returns are in thousands—money amounts are in bI"lOnS of dollars]

Number of partnerships Net income (less deficit) :
inoome year .. Total * General Limited ~ : | * Totat . | . General Limited
) 2 3) - {4) ' BEERE () 6)

4,380 1,209 170 $ 82 $17.6 $ -94
1,461 - 1,252 208 -27 ’ "13.0 - -15.7
1,514 1,288 226 -73 10.2 -17.5
1,542 1,308 234 -26 161 -187

1,644 . 1,386 257 . -35 19.1 -226 -
Lo 1,713 : 1,434 280 -89 . 181 ol -26.9
1,702 1,430 273 -17.4 18.2 -355

1,648 1,386 262 -54 22.7 -28.1 :
1,654 1,369 285 14.5 38.5 . -240

partners, at least one of which must be the general
partner. The general partner is responsible for the
operations and liabilities of the partnership. A limited
partner is one who has no -management respon-
sibilities and whose liability in the partnership is
- generally ‘limited to the amount invested in the
partnership. A limited partnership is one which'has
one or more limited partners, in addition to one or
more general partners.

estate, were made less attractwe to: mvestors by
provisions that modified the depreciation of assets-
covered under the Accelerated Cost Recovery Sys-

tem (ACRS) by lengthening the recovery periods for
many classes of property. Although use of the
declining balance method under ACRS was liberal-

ized, in the case of real estate only the stralght -line

method was:authorized.

" -Prior-to the 1986 tax reform, limited partnerships .
were frequently used as a vehicle for various tax
shelter activities [1]. Atax shelter provides investors
with @ means of reducing the taxable income they.
must report on their tax returns [2]. By taking ad-
vantage of the mismatching of income and expenses
inherent in the tax laws, these shelters were able to
pass through tax losses or credits to the investors
(generally, the limited partners) or at least lower the .
effective rate at which economic profits were taxed
(3]. The 1986 Act sought to eliminate the use of
partnerships as tax shelters. It created a "passive”

income or loss concept that restricted the amount of"
partnership losses that partners could deduct Los- -
ses arising from a "passive" activity, i. e., oneinwhich , -

partners did not materially participate, .could be .

deducted only from income from that or some other - -
nacm\lp aptrvrtv ld] -However . this. hmrfnhnn wae: . .

|mposed gradually startmg with 1987, 'so that for. ..’

1988 only 40 percent of partnership losses received”
by passive partners could be deducted from active,

percentage was 65. This percentage was to be-
scaled down to zero'by 1991 [6]. In addition, the Act. ...

also extended the “at:risk" restrictions to real estate. ' *-
and repealed the preferentual treatment of capital.-
gains [7]. The extension of the "at-risk" rules affected :.’ .-

real property placed in service after December 31,

1986. - Depreclatlon deductlons partlcularly for realf )

INDUSTRY TRENDS UNDER TAX REFORM

For 1988, as for previous years, partnerships in
services and real estate accounted for the bulk of

partnership activity in'terms of.the absolute mag-
nitude of their net income, deficit, and net income
less deficit (Figures C and D).. These industries
alone accounted for 60 percent of partnership net
income and 75 percent of partnership net losses. .Oil
and gas extraction, an industry characterized by
losses in the 1970's and early 1980’s,. reported an

- overall net income for 1988.

More than half ofall partnershlps for 1988 were in
the finance, insurance, and real estate division (Fig-
ure E). This division alone accounted for 76 percent

- of the $1.6 trillion in total partnershrp assets. The
~“finance; msurance and real estate division was also
" the principal industrial division showing an overall

net loss ($19 billion) for 1988. Sixty- elght percent of

... the partnerships within this division were real estate
ie., salary and portfolio [5], income. For 1987, the "

operators and lessors of buildings.  These partner-
ships accounted for 18 percent of total net income
and 53 percent of the total net loss, an increase over
thelr share of pre-TRA losses . [8] L

Real estate operators.and lessor: partnershlps in-
creased shghtly to 591 251 although net Iosses (rn

Voo
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Figure C
Net Income and Deficit By Industrial Grouping, Income Year 1988
[Money amounts are in billions of doliars)

Services

Real estate
Finance and
insurance .
Mining

Agriculture, forestry ]
and fishing |
Wholesale and
retail trade -

Construction

Manufacturing

Transportation and ]
public utilities
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|

-80 -40

B Net Income Deficit

Figure D. - Net Income (less Deficit) and Net iIncome, by Industrial Groups, Income Years 1986 - 1988
{All figures are estimates based on samples - money amounts are in thousands of dollars.)

Percentage change
Industrial group 1986 1987 1988 1987 over 1988 over
1986 1987
m @ ) (@ )
Partnerships with and without net income
Allindustries ' ... ... oo -$17,370,860 -$5,419,106 $14,493,114 68.8% 367.4%
Agriculture, forestry, and fishing ........... -938,402 2,015,308 1,078,646 314.8 -46.5
MNING ..o -3,458,320 -1,359,917 934,191 60.7 168.7
Olandgas ......cooviivinnennneennenn -2,657,208 -1,294,901 467,912 51.3 136.1
Construction ... 2,497,759 2,766,067 3,283,681 10.7 18.7
Manufacturing . ... -457,841 806,462 1,540,021 287.9 91.0
Transportation and public utilities .......... -3,029,423 -3,781,248 -2,292,315 -24.8 39.4
Whoiesale and retailtrade ................ 2,271,556 2,696,840 3,351,256 18.7 24.3
Finance, insurance, and real estate . ........ -32,979,553 -26,776,536 -19,257,397 18.8 28.1
Realestate .............c.cvvviiniinannn. -36,616,870 -35,148,552 -31,471,402 4.0 10.5
Operators and lessors of buildings ....... -32,809,212 -33,149,293 -31,348,977 -1.0 5.4
SEIVICES . ottt 18,563,621 18,092,212 25,638,547 2.5 41.7
BuSiNessS Services ...........c.oevviennnin 1,660,469 1,596,040 1,749,092 -39 9.6
Partnerships with net income
Allindustries’ . ... ... . i 80,214,478 87,645,011 111,384,545 9.3 27.1
Agriculture, forestry, and fishing ........... 2,745,737 4,487,634 3,826,763 63.4 -14.7
MINING ..ot 5,214,427 5,698,012 6,641,343 9.3 16.6
Ollandgas ............oovviiiiiinnen 4,660,460 5,108,534 5,711,233 9.6 11.8
CoNStruction . .....covviriinniiniinns 3,205,772 3,349,845 3,928,717 4.5 17.3
Manufacturing . ........cooeiiiieinnn. 1,512,183 2,504,491 3,597,646 65.6 437
Transportation and public utilities .......... 1,682,655 2,028,083 2,951,450 20.5 45.5
Wholesale and retailtrade ................ 3,716,517 4,214,713 4,742,003 13.4 12.5
Finance, insurance, and real estate .. ....... 32,477,169 36,060,546 47,842,121 11.0 327
Realestate .............c.ovviiiinnn 22,512,150 22,796,748 29,693,348 1.3 30.3
Operators and lessors of buildings ....... 17,760,462 16,972,569 20,115,607 -4.4 18.5
SeIVICES . vttt 29,021,484 29,117,537 37,527,043 03 28.9
Business services .......... .. i 3,753,923 3,609,117 4,002,767 -3.9 11.0

1 Includes “Nature of business not allocable,” which is not shown separately.
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Figure E.—Number of Partnershlps by Industrial Groups Income Years 1986-1988

[All figures are estimates based on-samples]

. " Percentage change
Industrial group 1986 1987 1988, + 1987 over 1988 over -
1986 1987
) @ ©) @ -
AlLINAUSEIES T ... 1,702,952 1,650,110 1,654,245 -3.1%. . 0.3%
Agriculture, forestry, and fishing ....ccoovveiineieiinne. 147,632 148,895 122,048 0.9 7_18.0
MINING oo et e 53,142 59,925 48,134 13.7 ~19.6
QOil and gas... 48,821 53,542 45,306. . 107 - =154
" Construction ......... 61,425 62,403 74,559 16 19.5
Manufacturing......... 27,507 34,671 25,885 26.0 . =253
Transportation and pubtic ut|lmes 21,059 29,843 20,421 417 -31.4
Wholesale and retail trade ...:..........ccoeevvririecnnae 174,118 184,797 179,688 6.1 -27
Finance, insurance, and real estate.............c.eveen 852,705 829,599 868,887 -27 : 4.7
Real estate ..o 713,383 694,316 715,589 -27 3.1
Operators and lessors of buildings 602,166 585,599 591,251 -28 09
SEIVICES ...vvvivieiieriie et e . 325134 291,456 296,408 -10.4 . L 17
BUSINESS SBIVICES ....coveiiiiiiniiiiice e 79,574 65,990 57912 =171 -12.2

" includes “Nature of business not allocable,” which is not shown separately.

DATA SOURCES AND LIMITATIONS

Data Sources

excess of net income) decreased by more than 5
percent to $31.3 billion. This drop in net losses came
in spite of an increase in total losses of $1.3 billion;
total income had grown faster, by $3.1 billion [9]. It
may still be too early to determine the effects of tax
—reform-on-real-estate-activities-since-partnerships
may need several years to adapt to the new law.

Since the Form 1065 partnership return was sub-
stantially_revised.-for-1987,-receipts-and-deductions
were separately reported for trade or business ac-
tivities; for rental real estate activities (see Table 3);
for rental activities other than real estate; and for
"portfolio income," such as interest and dividends.

"The second largest industrial division in terms of
net income or deficit was services, which accounted
for 18 percent of all partnerships, 34 percent of total
netincome, and 12 percent of total net loss. Service
industries thus accounted for almost $26 billion in
overall net income. The service industries with the
most netincome were legal services ($15 billion) and
medical and health services ($5 billion). ' After ser-
vices, mining was the next largest division with al-
most 6 percent of the net income and 6 percent of
the net loss. However, mining partnerships ac-
counted for only 3 percent of the total number of
partnérships and had declined by 20 percent relatlve
to 1987.

Table 1 reflects these changes both by presenting
net income or deficit for each of these components
and also by showing overall net income or deficit
which is the total of netincome or deficit from a‘trade’
or business, from rental real estate, from rentals
other than real estate, and from portfolio income.
Thus, the.overall net deficit for all industries is $14.5
billion, the result of adding together net income (less
deficit) from trade or business, $33.4 billion; rental
real estate net income (less deficit), -$43.3 billion; net
income . (less deficit) from rentals other than real
estate, $0.6 billion; and portfolio nét income - (less

~_deficit) comprised of interest ($19.8_billion),
dividends ($2.8 billion), royalties ($0.6 billion), and
other portfolio income ($0.5 billion). This computa-
tion enables comparisons to'be made with amounts .
for net income (less deficit) for years prior to 1987.

CSUMMARY . e e

By 1988, the effects of the Tax Reform Act of 1986
- on'partnerships had become more evident.” While
net losses continued to be reported for real estate,
the growth in losses alone appeared to have slowed.
The number of active partnerships remained relative-
ly stable, but the substantial growth in income across

industries led to an overall netincome of $1 4.5 billion
for 1988.

Sample Selection

Tax Year 1988 statistics were‘ estimated from a
probability sample stratified by combinations of
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receipts, total assets, net income (or deficit) and
industry. More than 32,000 returns were selected
from a total population of about 1.7 million returns
filed during Calendar Year 1989. All partnerships
engaging in business in, or having income from
sources within, the United States were required to
file a Form 1065, U.S. Partnership Return of Income,
to report the income or loss, deductions, tax credits,
and other tax-related items generated by the partner-
ship. Sampling rates ranged from 0.1 percent to 100
percent.

Data Limitations

Because the data presented in this article are
based on a sample of returns, they are subject to
sampling error. To ensure proper use of the es-
timates, the magnitude of the sampling error should
be known.

Figure F presents approximate coefficients of
variation (CV’s) for frequency estimates. The ap-
proximate CV’s shown here are intended only as a
general indication of data reliability and are not
applicable to money amounts. For numbers of
partnerships other than those shown, the cor-
responding CV’s can be estimated by interpolation.

Figure F.—Coefficient of Variation for Frequency
Estimates, Income Year 1988

Approximate
coefficient of
variation (CV)

Estimated
number of returns

1,740,000 oo 0.025
1,210,000 0.03
0.05
0.10
0.20
0.35
0.50

NOTE: The reliability of estimates based on samples and the use of CV’s for evaluating the
precision of sample estimates are discussed in the general Appendix to this report.
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net Income for Selected Industries
[All figures are estimates based on samples—money amounts are in thousands of dollars]
' - Agriculture, forestry, and fishing
Farms
. ltem . Al .
industries Total Beef catll Hogs
° Total Field Vegetable Fruit and Beet cattle e;c(;ame, sr?fep; Dairy
crop and melon tree nut feediots | teedlots and goats farms
() [t] (3} (4) 5) (8) @ 8 (9) (10)
Partnerships with and
without net income
Number of partnerships.. 1,654,245 122,048 94,381 46,685 3,335 4,222 2,265 13,278 3,222 12,310
Number of partners.. 17,291,178 554,701 361,321 150,989 7,424 55,056 5,086 76,048 12,743 27,802
Total assets 1,580,194,209 24,105,901 17,541,063 6,578,259 324,906 3,512,555 576,615 2,511,792 457,970 1,321,287
. Incore and deductions from a trade or business: '
Total income 498,378,098 12,103,100 7,554,485 3,444,733 333,335 476,179 690,110 677,657 142,451 813,774
Business receipts. . 463,956.020 8.987.540 4.846.246 2,148,073 105,005 289,670 543,788 392,648 96.035 528,490
Ordinary income from other partnerships, - L. o - .
and fiduciaries ............. 4.959.791 191,706 167.865 67,413 2176 1,600 159 . 96,474 — -
Farm net profit ... 2.558,984 2487928 2214259 1,100,267 213.436 153.879 137,641 153.754 36.185 239,935
Net gain, noncapital assels 5.656.928 228.130 206,408 71.847 12,517 10.603 7,758 25,143 696 41,482
Other income.. R PR 21.246,375- 207,796 119,706 57,132 201 20,427 763 9.637 9.535 3.866
Total deductions 464,991,155 11,602,315 7,283,695 3,286,059 172,414 691,409 554,179 617,350 272,511 640,648
Cost of sales and operations 252,590,549 6.550.085 3,889,726 1,835,947 83.162 199,918 448,541 357.338 93,343 399,521
Inventory. beginning.of year 37.216.939 668916 501.177 222317 9,572 62,908 61,374 64,946 238 30,446
L Purchases........cooe . 173.024.428 5,217.488 3.260.798 1614325 14,076 83,847 417,639 359,911 83.531 | 370.826
-, Costoftahor............... . ' 11,535,738 183.167 73,145 31,867 792 19,423 3.076 2,051 — 6.774
Additonal inventory cosls 1,497,345 25383 11.755 2,960 - 346 12 4,072 - -
LOther CostS ..o 65.539.407 993,141 467.949 130,270 61,289 95,435 5,104 7,328 - 25,526
Less: Inventory. end of year ... 41;105.534 640,446 456.139 165791 9,870 62.040 53,463 80,969 . 426 34,051
Salaries and wages. 47.098.641 381.143 151,798 48,988 3,196 14,032 10,349 . 506 569 24,073
Less: Jobs credit. 266.027 517 — — - = — — - -
Guaranteed payments 10 parme(s 8.059.223 389.831 314,963 188,583 130 29,649 2.470 23.383 10.603 41,608
Rent pasd ... . 10.578,657 64.629 25,412 10,091 185 1,236 3,804 172 42 3.846
. Interest paid . 23.242.437 223.415 106,936 28,327 554 28.301 10,796 12.544 159 4,443
Taxes paid... 7.993.317 85112 33,075 15,272 289 2,877 1,352 405 363 3.138
Bad debts.. 1.397.284 36,248 15.856 13,488 — 302 433 - — 202
REDAINS Lot 2.785.235 110,519 31.426 12,877 119 2,130 3,322 1172 68 3478
Depreciation .. 19.799.142 305.428 111,035 23478 318 12,280 10,357 . 6,668 1.013 4,157
Depletion . 314.882 1.348 513 - - - C— - - 513
Pension. profit shanng. annuity and bond .
purchase plans................. . 965:832 4088 2285 95 153 291 230 64 - 1,070
_-Employee benehl plans ... . 1,747,787 ,10.394 ~ 7,100 2,194 — 198 709 21 — 3.668
Net loss from other pdr(ncrshlpb and (ldu(:l Nes ... 5,798.786 '83.579 12.245 2,404 . 44 7,965 257 659 212 8
Farm. nat (0ss ... 2.259.790 2.189.088 2.090,952 920,626 78,694 346,862 10,554 174,668 162,997 123,513
Net loss. noncnpnal dSQCIS 403.651 13,671 11127 580 - 1 320 5318 28 14,038
Other deductions.............. . . . 80.221.966 1,154,255 479,246 183,110 5,570 '45,368 50,685 34,431 3113 23.372
Net income from trade or business (less c\eflcn).... 33,386,948 500,785 270,790 158,674 160,921 -215,230 135,931 60,307 - 130,060 173,125
Income................ e 75.556,656 3.378.975 2,610,127 1,219,024 227,155 172,381 155,263 259,425 36,444 283.051
 Defica.. R . JOUR, 42,169,708 2,878.189 2,339,337 1,060,351 66,235 387.611 19,332 199,118 166,504 . 109,926
Pomoho income distributed dlreclly to parmers . .
Total (less dehaity RS 41.900.637 136,808 44,921 176,068 -521,307 154,972 5351 . 140,942 4,104 . 56,136
_Interest income . 19.776.489 243,006 179.813 . 86,708 3,502 21,426 3,222 . 30,124 2,042 14,302
Dividend income.... R TP RS 2.849.037 -9.475 8:963 2,760 151 4,293 . 3 . 1,204 225 153
Royally income ................. 588.838 ' 53.801 53,798 47,232 300 — 55 6.009 - -
Net shortterm capital gain (10U lo%%) 3.413.904 53,768 53.688 2,066 -13 48,690 904 -23 1,779 —
Net long-term capial gain (less foss) 14.746.186', - 225546 -252.757 37.170 —-525.255 80,468 1,167 102,481 o 57 41,681
Other portfolio Income {less 108s).............. 526.474 2214 1,416 132 . 8 96 . .= 1.148 .- —
Real estate rental income (deficit) .... -43,274,662 250,497 193,305 188,511 4,433 -4,665 ~145 3,094 138 -118
INCOME....ooii . 16,164,498 292.658 227,978 203,011 4,433 6,232 6 11,952 138 148
Dehieit 59.439,160 42162 34,672 14,499 — 10,897 . s 8.859 - ) 266
Net income (deficit) from other rental activity. 639,991 18,777 15,098 12,648 ~-165 2,084 80 403 — 53
thcome......... L . 2.437.243 19.419 15,280 12,648 11 2,084 80 403 - 53
Dcher ... 1.797.252 643 181 — 176 — — — - -
Net income (less deficit) 2 14,493,114 | 1,078,646 723,184 496,665 169,150 -191,996 T '139,146 102,289 -127,654 187,516
" income.. e 111.384.545 3.826.763 2,975,197 1,514,524 230,462 193.865 158,121 283.535 37,451 292,563
Deheit..... 96,891,431 2748117 . 2,252,013 -+ 1,017,859 61313 385,861 18975 .| . 181,247 . 165,106 . 105,047
toolnotes at end of able.
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net iIncome for Selected Industries—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Agriculture, forestry, and fishing

Farms

ltem . Al .
ndustries Total Beef cattle, Hogs,
s segee | e | o bk
feedlots and goats
) @ 3 ) 5) 6) 4] 8 9} (10)
Partnerships with net income
Number of partnerships... 901,297 79,598 65,159 35,428 2,940 2,413 1,794 8,032 737 7,962
Number of partners.. 10,084,395 273,128 222,884 114,826 6,565 25,403 4,008 38,179 1,697 17,121
Total assets .......... 751,491,771 10,079,966 8,419,736 4,246,041 175,941 1,440,207 463,726 737,985 112,062 425,221
Income and deductions from a trade or business:
Total income 395,327,926 10,106,829 6,404,951 3,199,543 320,499 347,800 378,707 585,988 112,863 757,519
Business receipts 367,141,186 7,175,902 3,838,601 1,921,772 105,005 181,161 232,857 320,219 75,090 499714
Ordinary income from other partnerships
and fiduciaries 4,720,206 178,818 154,977 66,376 1,482 1,287 159 85,631 - -
Farm net profit ... 2,496,285 2,450,759 2,177,090 1,091,038 213,436 153,826 137,624 147,057 32,153 223,025
Net gain, noncapital assets. 5,173,993 163,541 147,846 66,438 375 5,859 7.756 23,769 696 30915
Other income 15,796,256 137,809 86,437 53,918 201 5,667 31 9,313 4924 3,866

Total deductions 321,105,030 6,762,015 3,825,121 2,005,966 94,769 176,466 223,444 328,737 76,420 474,661

Cost of sales and operations .. 199,645,423 5,173,792 3,110,252 1,692,860 83,162 111,283 166,807 288,298 74,293 386,700
inventory, beginning of year .. 22,264,716 456,841 368,704 204,767 9,572 45,667 18,185 33.282 2 28,079
Purchases 143,431,326 4,162,281 2,649,502 1,509,615 14,076 51,498 149,360 276,487 74,297 357,91
Cost of labor .. 7,846,737 127,195 38,501 16,590 792 3,305 3,075 2,020 — 6,774
Additional inventory costs .. 1,191,221 15,685 11,263 2818 — 173 — 4,072 - -
Other costs 45,232,281 748,928 344,239 104,676 61,289 60,703 3,049 6,105 - 25,526
Less: Inventory, end of year... 23,635,868 405,943 323.960 145,606 9,870 50,063 21,560 33,668 7 31,589
Salaries and wages. 35,120,849 253.096 100,975 36,442 3.196 5,562 7,246 322 97 24,073
Less: Jobs credit 261,161 12 - — — — — — — -
Guaranteed payments to partners 5,634,769 190,325 140,140 78,935 130 20,503 2470 4,294 104 17,066
Rent paid.. 7.879.812 48,607 16,758 6,032 185 428 2,035 139 3 3.846
Interest paid.. 9,895,090 91,012 40,828 19,289 554 3,714 1,725 7,785 21 2,697
Taxes paid. 5,023,183 45,440 19,235 8,639 289 1,138 1,134 376 241 3,030
Bad debts. 449,479 13,744 11,516 10,133 — 8 255 — - 202
Repairs .. 1,568,261 80,954 16,945 6,424 119 1,161 2914 1,144 7 3,280
Depreciation . 7.309.861 136,640 40,305 14,261 318 857 7,280 5,398 624 3.906
Depletion 259,964 1,285 513 — — — — — — 513
Pension, profit sharing, annuity and bond
purchase plans 819,697 2,636 1,944 — 153 287 11 64 — 1,070
Employee benefit plans 1,234,274 8,756 6,409 2,104 — 91 453 7 — 3,668
Net loss from other partnerships and fiduciaries .. 244,889 3,224 2,963 1,601 44 597 257 189 212 —
Farm, net 10SS........c.c...... 64,404 48,200 47,485 33,519 1,401 3,198 — 4,132 - 2,602
Net loss, noncapital assets .. 46,488 3,522 3.459 68 — 1 — 2,479 — 805
Other deductions............. 46,169,750 660,795 265,394 95,659 5217 27,637 30,758 14,109 820 21,203

Net income from trade or business (less deficit).... 74,222,895 3,344,814 2,579,830 1,193,577 225,730 171,334 155,263 257,251 36,444 282,858
Income... 75,177,703 3,378,975 2,610,127 1,219,024 227,155 172,381 155,263 259,425 36,444 283,051
Deficit.. 954,809 34,160 30,297 25,447 1,425 1,047 — 2174 - 193

Portfolio income distributed directly to partners:

Total {less deficit).. 30,279,128 318,896 283,836 152,916 2,074 23,338 4,889 63,149 2,651 23,684
Interest income 16,117,614 145,119 126,479 80,860 1,881 11,538 2944 13,529 646 9,432
Dividend income. 2,706.048 7,402 7,286 2,705 1 2,898 3 1,204 225 144
Royally income ...... 540,044 45,803 45,712 45,038 8 — 55 609 - -
Net short-term capital gain {less loss).. 1,690,515 4,901 4,962 2,156 -13 8 778 -23 1,779 —
Net long-term capital gain (less foss)... 8,766,183 114,292 98,817 22,141 196 8,894 1,109 47,267 - 14,107

Other portfolio income (less loss)... 458,724 1,379 580 17 1 — — 563 — —

Real estate rental income (deficit) 15,026,270 268,409 205,608 185,073 2,929 6,011 -145 9,981 135 75
Income 15,940,493 273,289 210,102 189,231 2929 6,179 6 9,981 135 91
Defictt.. 914,223 4,880 4,494 4,159 — 169 151 — - 16

Net income (deficit) from other rental activity... 2,312,951 13,837 9,702 7,254 -88 2,084 - 398 - 53
Income 2,376,925 13,935 9,800 7,254 1 2,084 — 398 — 53
Deficit.. 63974 93 99 - 929 — — — — -

Netincome........ccocoiiviiiiiiiiiiiiien e 111,384,545 3,826,763 2,975,197 1,514,524 230,462 193,865 158,121 283,535 37,451 292,563

Footnotes at end of table.
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net Income for Selected Industries—Continued N
|All figures are estimates based on samples—:money amounts are in thousands of dollars]’ '
Agriculture. forestry, and fishing—continued Mining Construction
o Farms—continued Agricultural
’ General services, Total Oil and gas Other Totat General
N . . Poultry ) N 5 Other forestry and extraction mining contractors
. R and eggs Iuve§lock InCll.JdIng tarms fishing
animal specialty
. (11) (12) (13) (14) (15) (16) (17) (18) (19)
- Partnerships with and
. without net income
Number of partnerships.. 789 4,926 3,349 27,667 48,134 45,306 2,828 74,559 e
Number of partners.. 1,721 14,925 9,528 193,379 2,466,748 2,429,458 37,291 178,994 b
Total ‘assets 571,996 © 1,238,525 447,158 6,564,838 65,651,986 57,244,277 8,407,709 20,070,017 b
tncome and deductions from a trade or businéss: ' -
Total income 308,702 . 455,289 212,255 4,548,615 18,959,900 14,462,606 4,497,295 31,779,667 i
Business recepls. ... s . 239.050 349,005 154.481 4,141,294 15,977,461 11,763,317 4,214,144 30,978,156 ot
Ordinary income from other partnerships ’ A
... and fiduciaries 43 — — 23,841 904,574 893,753 10,821 162,808 i
Farm nel profit 66.327 55,442 57.392 273,669 568 398 170 330 A
. Nel gain, noncapiial asset 73 35955 333 21721 621,031 609,903 11,129 74,152. ot
Oiher income 3.209 14.887 49 88,090 1,456,266 1,185,235 261,032 564,220 » cer o)
Total qeductio'né 263,985 536,297 248,843 4,318,620 18,759,185 14,687,921 4,071,264 28,712,208 e Y]
Cosl of sales and operalions .. 200.950 224370 46,836 2,660,359 5.296,345 2,676,876 2,619,469 22,810,443 o ;
Inventory. beginning of year ... 7.721 7.880 33,776 167,739 453,491 186,469 267,023 3,767,285 i s |
. PUIChASes ............. . 67.884 210,488 28272 1,956,690 1,340,213 934,585 405,628 7.884,756 o (]
Cost of 1abor ... 4.446 299 4418 110,022 461,295 60,938 400,357 2,188,238 o a
Additionat inventory costs 538 — 3.727 13,628 46,544 33,525 13,020 175,555 e
~ Other CoslS ..o 119.709 12,746 10,543 525.192 3.419,677 1,606,481 1,813,195 11,915,570 e E
Less: inventory. end of year. 8.387 7.243 33,900 184,307 490,085 ) 190,413 299.672 4,023.560 tee ©
Salaries and wages. . 6.158 23.461 20.467 229,345 445414 369.855 75,559 997,008 R
Less: JObS Credt. ..o e e — - - 517 - - - 11,926 e o)
Guaraniced payments 10 partners . 6.442 4.162 7.933 74.868 | 258,484 242.576 15.908 554,033 o
Rent paid ... 2007 1,420 2.609 39.217 205.025 162,858 42168 115314 E
Interest paid.. 5.309 5378 11.124 116,479 970.975 805,115 165.860 361,940 e -
Taxes paid.. 840 4178 4.362 52,037 659,572 566,381 93,191 241970 T =
Bad debts .. 639 56 . 736 20,392 20,163 18,455 - 1,708 16.210 7]
Repars .. 3.428 2.940 1,892 79.092 149,663 118.006 31,657 120,590 I
Depreciation . . - 10.565 10.430 31.769 194,393 | 3.459.994 3,171,751 288,243 366,125
Depletion ..o PSSR — — - 836 241,050 4,067 236,983 1,458 c -t
Pension. profit sharing. annuity and bon , ’ K . . : (]
purchase plans ; 123 258 .= 1.803 14,813 .9.759 5,053 14,706 (=]
Employee benefit plans ... 223 15 73 3.293 36,180 23,354 12.826 34,061 o o
Net loss fror other partnerships and fiduciaries — 695 . — 71.334 288,709 250,058 38.649 46,768 fe
Farm, net 10ss............ 15.759 199.289 57.990 98.136 3812 3.271 541 3.819
Net loss. noncapital assets .. e 537 244 61 2.543 11,274 10,280 994 11,976
Other deductions........... [OOSR UUU TSI URSRSUROPO 11.005 59.601 62,990 675.009 6,697,713 6.255.257 442,456 3,027,713
Net income from trade or business (less deficit).... 44,718 - 81,008 -36,588 229,995 200,716 -225,315 . 426,031 3,067,464 i
" income e N 76.745 104,611 76.026 768,848 5.979.658 5.078,657 901,001 3,702,690 .
- Deficit.. 32.027 185.620 112614 538.853 5.778.942 - . 5303972 474970 635.226 e
Portfolio income distributed directly to partners: : : ’ o
"Total (less deficit)..... : : 2.847 14,898 10911 91,887 567.335 520,338 46.997 303.999
Inferest income . 1.488 7.044 9.955 63.194 390.105 357.890 32214 278.444
Dividend income. 170 5 — 511 46,200 45,867 333 1.141 i
Royalty income ... .- 202 — 94 | 241.929 239.910 2,019 148 | ttt
Net short-lerm capital gain (less loss).. -10 . 296 — 79 12.306 12,369 -63 2361 R
Net long-term capitat gain (tess loss) 1,199 7.319 ' 956 27.211 © -163.498 -175465 - * - 11967 . 19,454 -
Other portfolio income (tess loss) - 32 — 798 40.294 39.766 528 2,451
Real estate rental income (deficit) 621 1,435 = 57,192 -25,348 -26,845 - 1,497 -67,467 b
Income... . -621. - 1,435 — 64.681 3.752 2,146 1.606 37.689 o
Deficit . - - - 7.489 29.10% 28.991 110 105,156
Net income (deficit) from other rental activity... - -5 - 3,678 40,295 © 36,638 ° 3,657 1,500 se
- — — 4,140 | 41647 37.106 4541 | 5.436 T
— 5 - . 462 t 1.351 : 468 ° ‘884" © - 3936 T e
Net income (less deficit) 46,998 -72,295 - 26,633 355,462 934,191 467,912 466,279 3,283,681 b
“Income 78.258 108.806 77613 P+ 851.566 6.641,343 5711233 930.111 ) 3.928.717.° . e
Deficit... 31,261 181,101% 104,246 496,104 5.707.153 5,243.321 463.832 645,037
Footnotes at end of table. ‘




Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net Income for Selected Industries—Continued
[All figures are estimates based on samples—money amounts are in thousands of dotlars]

Agriculture, forestry, and fishing—continued Mining Construction
o Farms—continued Agricultural
General services, Total Qil and gas er?er Total General
Pouttry livestock includin Other fore_stry and extraction mining contractors
and eggs animal speciallyg farms fishing
(1) (12 (13) (14) (15) (16) (17 (18) (19)
Partnerships with net income

Number of partnerships 771 2,928 2,153 14,439 30,731 30,014 77 60,297 b
Number of partners... 1,580 8,186 5,319 50,244 1,849,963 1,843,700 6,263 146,027 b
Total L C SN . 448,937 232,901 136,714 1,660,230 40,821,618 37,030,271 3,791,347 12,831,854 e
Income and deductions from a trade or business: !

Total income 177,495 362,979 161,557 3,701,878 16,664,051 12,830,711 3,833,340 26,419,623 b

Business receipts.. 107,994 290,958 103,832 3,337,300 13,974,920 10,402,202 3,572,718 25,671,181 e
Ordinary income from other partnerships
and fiduciaries .. 43 — — 23,841 895,534 884,713 10,821 160,081 T
Farm net profit .. 66,327 55211 57,392 273,669 459 289 170 1 .
Net gain, noncapital assets. 15 11,690 333 15,696 607.164 599,950 7.214 52,853 e
Other income...... . 3117 5,120 — 51,372 1,185,975 943,557 242,418 535,497 e

Total deductions 100,754 258,374 85,531 2,936,894 10,717,235 7,778,948 2,938,287 22,774,603 b

Cost of sales and operations ... 82,701 182,808 41,341 2,063,541 4,330,711 2,254 331 2,076,380 18,227,515 b
Inventory, beginning of year . 1,200 6912 21,039 88,137 355,451 182,928 172,523 2,835,755 e
Purchases..... 21,529 169,570 25,159 1512779 1,188,203 835,257 352,946 6,235,396 e
Cost of labor. 1,372 156 4,418 88,694 325,033 36,821 288,212 1,824,164 i
Additional inventory costs . 473 — 3,727 4,422 40,013 27,534 12,479 160,298 oo
Other COStS .....ocucunnnnnn. 59,625 12,724 10,543 404,682 2,727,280 1,309,784 1,417,495 9,383,688 .
Less: inventory, end of year.. 1,498 6,554 23,545 81,983 360.805 180,169 180,636 2,934,105 o
Salaries and wages... 4,398 16,577 3,062 162,120 350,961 288,590 62,371 799,883 b
Less: Jobs credit... — — - 12 - — — 11,926 :
Guaranteed payments to partners 5,929 3.000 7,709 50,185 209,328 200,398 8,930 381,196 b
Rent paid............c.cc.ocovvinnnnn. 192 1,383 2,515 31,849 112,552 101,109 11,443 93.369 e
Interest paid. 1,783 1,857 1,403 50,184 509,098 452,488 56,611 240,831 .
Taxes paid 83 2,027 2,277 26,205 413,114 350,424 62,691 201,492 e
Bad debts... 517 10 391 2228 10,452 9,006 1,447 12,354 "
Repairs 257 771 867 64,009 128,808 108,051 20,757 93,102 i
Depreciation 2,431 3411 1,819 96,336 964,323 831,630 132,693 257,369 e
Depletion — — — 772 203,595 3,198 200,396 202 v
Pension, profit sharing, annuity and bond
purchase plans — 258 — 692 13.618 8,674 4,944 14,317 b
Employee benefit plans 14 — 73 2,347 33971 21,762 12,208 28,649 o
Net loss from other partnerships and fiduciaries . — 62 — 261 31,293 20,531 10,761 1,204 e
Farm, net loss. — 2,634 — 714 2,198 2,198 — - e
Net loss, noncapital assets . — 46 61 63 2,439 1,784 655 683 "
Other deductions................ . 2,449 43,531 24,012 395,400 3.400,774 3,124,774 276,001 2,434,363 i

Net income from trade or business (less deficit).... 76,742 104,605 76,026 764,984 5,946,816 5,051,763 895,053 3,645,020 b
Income.. 76,745 104,611 76,026 768,848 5,975,646 5,074,645 901,001 3,699,156 b
Deficit.... 3 6 — 3.864 28,830 22,882 5,948 54,136 "

Portfolio income distributed dirctly to partners:

Total (less deficit) 1,339 7,252 2,543 35,060 617,840 581,214 36,626 266,472 *
Interest income 1,237 2,825 1,587 18,639 348,834 320,668 28,166 255,094 *
Dividend income. 103 4 - 17 44,066 43,747 318 1.126 e
Royalty income ... — - — 91 233,778 231,759 2,019 148 e
Net short-term capital gain (less loss).. — 277 — -61 17.685 17,726 -41 3.002 .
Net long-term capital gain (less loss) — 4,146 956 15,475 -62,386 —-68,022 5,636 4,652 i

Other portfolio income (less loss) — — - 798 35,863 35,335 528 2.451

Real estate rental i (deficit) 177 1,371 - 62,801 -5,379 -5,701 323 23,485 b
INCOME.......ooooiiiiiciei e 177 1,371 — 63,187 2.504 2,072 432 37.179 -
DEFCIE. ..o — — — 386 7.883 7773 10 13,694

Net income (deficit) from other rental activity - - - 4,135 37,365 33,662 3,704 1,394 b
Income: — - - 4135 37,833 34,130 3,704 5,330 "
Deficit.. — — — - 468 468 — 3,936 b

Net income...........cccciiiicnicenicnnnen e 78,258 108,806 77,613 851,566 6,641,343 5,711,233 930,111 3,928,717 e

Footnotes at end of table.
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Incom;e and Tota!l Net Income for Selected Industries—Continued

[All figures-are estimates based on samples--money amounts are in thousands of doliars]

l

Construction—continued

Manutfacturing

Special trade contractors

Lumber and

. . < Printing, . Other
tem Plumbing, Painting, Masonry, Contractors, Con(;z::lors Total pr:l::g\s, ;;uzlis‘r;fng Maei:;:‘;ry‘ tar:‘ar;.t:“
3 nd allie N ur
. Totat heah;i? ane hang?:ge ’and ?itlznse;g:; els:vs:\eve allocable ‘::,:'eﬂe industries lectrical i“d“s"ifs
” - . conditioning decorating and plastering classified
(20) [e3}] (22) (23) (24) 4 (25) (26) 27) (28) (29 (30)
* Partnerships with and"
without net income
Number of partnerships. 47,402 5,626 4,698 5,190 31,888 ee 25,885 3,407 4,241 387 17,849
Number of partners.. 99,109 12,143 9,828 10,840 66, 296 e 173,443 9,938 32,246 1,242 130,018
Total-assets... 2,742,903 336,705 21,976 268,901 2,115,321 41,713,840 2,768,003 3,116,272 1,814,116 34,015,449
Income and deductions from a trade or busmess !
Total income .. 9,335,128 1,424,703 681,075 1,405,375 5,823,974 b 44,628,980 3,654,472 3,932,875 2,182,827 34,858,806
. -Business receipts 9,201,235 1,404977 680,886 1,404,268 5,711,104 et 43,723,714 3,595,516 3,861,678 2,162,223 34,104,297
’ Ordinary income from other parlnershwps .
‘and fiduciaries 1.811 269 — — 1,542 . 152,270 19,745 8.362 —_ 124,163
Farm net profit .............. 162 — - — 162 . 130 114 - - 18
Net gain, noncapital assets. 26,017 72 16 14 25916 n 58,827 13,931 49 216 44,189
Olher income 105,903 19,387 173 1,094 85, 2[50 Eh 694,038 25,166 62,343 20,388 586,140
Total deductions.. 7,974,117 1,241,407 450,686 1,248,914 5,033,110 43,345,434 3,460,117 3,944,267 2,160,853 33,780,197
Cost of sales and operations 4,955,442 803,239 106.398 777.381 3,268. 423 ‘ o 32,664,489 2,558,023 1,558,948 1.562.467 26,985,050
.Inventory, beginning of year . 353,138 97,030 268 36,455 219 3|85 ‘ 5,253,936 263,638 104,553 482,175 4,403,569
-Purchases...... 2671411 469,076 . 57,070 335,016 1,810,249 o 21,422,841 1,230,789 607,246 1,303,473 18,281.333
.- Cost of labor.. 1,031,843 111,227 34,794 347,630 538,192 b 2,830,494 391,412 233,590 123,024 2,082,468
Additional inventory costs . ... 7.751 17 — 7.676 I58 b 455,969 8.406 26.956 42,944 377.663
Other CostS ................. . 1,176,260 207,132 8,114 66,353 894 662 b 9,058,667 862,872 739,937 146,481 7,309,376
Less: Inventory, end of year 363,418 99,341 33 15,750 248,293 e 6,661,905 261,803 153,335 635,630 5711137
Salaries and wages... 621,997 86,357 106,246 161,851 267,542 e 2,031,799 113,005 406.947 204,858 1,306.989
" Less: Jobs credit... 28 — — — [28 e 802 185 98 — 520
Guaranteed payments to partners 337,682 28,840 13,134 69,039 226,669 . 189,664 53,230 24,061 9,670 102,704
Rent paid 55,985 11,992 3.255 10,332 30.406 o 383,161 19,156 60,389 30,175 273.441
Interest paid. 91,962 13,207 2,735 4,180 71,840 i 1,273,827 108,708 82,713 61,854 1,020,552
Taxes paid 156.087 20,480 12,387 42,632 80,588 o 303.678 30,079 51,260 19,365 202,874
Bad debts 9.212 761 72 431 7.948 y 77.004 3,169 30,458 3,783 39,592
Repairs ... 86,982 4,384 1,631 10,550 70,417 e 210,495 46,898 17.815 7,195 138,586
Depreciation - - 250,030 23,520 6,776 32,013 187,721 . 1,051,827 141,046 78,324 57,676 774,783
DEPIBHON ..o 280 — — 122 158 e 56,116 2,734 - - 53,382
Pension. profit sharing. annuny and bond ’
purchase-plans.............. 5.006 . 43 — 1,776 3,186 o 114,496 3,465 14,841 9,986 86,204
Employee benefit ptans ... . 18725 4712 569 1,191 12,253 . 195,616 8975 27.391 17,604 141,646
Net loss from other partnerships and hducnarnes 15 - — — 15 T 69,486 12,240 10,653 - 46,593
Farm, net loss — — — - 1= L 6,234 341 5,530 - 363
Nel loss. noncapital assels . 29 8 - 6 15 e 18,734 1,850 1,469 172 15,243
Other deductions 1,384,713 243,865 197,482 137.410 805‘5’356 . 4,699,610 357,382 1,573,565 176,048 2,592,616
Net income from trade or business (less d: 1,361,011 183,296 230,390 156,461 790,864 b 1,283,546 194,356 -11,392 21,974 1,078,608
_Income.. . 1,476,158 193,349 230,444 162,351 . 830,014 . 3,390,922 283,584 427,858 106,050 2,573,431
Deficit .. 115,147 10.053 © 55 5,890 99,150 L 2,107.376 89,228 439,250 84,076 1,494,822
Portfolio income distributed directly to partners . L
" Total (less deficit).... 27474 735 - 31 3,790 22918 i 349,553 40,785 34,339 16,424 258,005
Interest income . 24,847 - 957 .28 3,786 20,077 b 193,135 22,346 19,656 12,344 138,788
Dividend income Coar2 — — — 172 e 57,293 11,751 124 235 45,183
Rayalty income ..... — — — — — e 33,167 — 380 3.748 29,040
Net short-term capital gain (less loss). 8 — — — 8 A 1,173 671 649 R - 146
- Net long-term capilal gain (less loss).. 176 - 221 3 4 390 b 64,393 6,017 13,447 17 44913
QOther portfolio income (less loss)... 2,271 — — — 2.'271 e 392 — 83 81 228
Real estate rental income (detlcn) 4,617 1,999 =75 - 2,693 b -5,339 923 1,154 -6,008 -1,408
Income.. 4,703 .999 4 — 2,609 - 9,677 1,427 1.616 31 6,603
Deficil.... 86 — 80 - 6 e 15,016 504 462 6.038 8,011
Net income (deficit) from other rental activity 826 — — — 826 b -22173 -27,1M 25 - 4,973
826 — - — 826 e 6,294 - 307 25 — 5962
- - . — = - men 28,467 27,478 - — 989
Net income (Iess dencn) 1,393,743 186,252 230,342 160,247 816,902 b 1,540,021 202,205 10,031 32,374 1,295,411
" Income. . 1,502,468 196,305 230,397 166,103 909, 663 e 3,597,646 306,371 442 555 121,588 2,727,132
Deficit.... 108,724 10,053 55 5,856 192 761 e 2,057,625 104,166 432,524 89214 | ,+1.431.720

Footnotes at end of 1able.
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net income for Selected Industries—Continued
[All figures are estimates based on samples—money amounts are in thousands of doliars)

Construction—continued

Manutacturing

Special trade contractors

Lumber and

Printing, . Other
ftem Plumbing, Painting, Masonry, Contractors, Com’:g::(ors Total pr:gjgs, p:t;li:lr;.ing Mae(;::;ry. 'amlar;-\:;
i al 14 N Cluri;
Totat hea“;? and han‘;?:ge'and ztlzn:;:ﬁr'\kg‘ eIser:r?;ere allocable Vfr)(r::ifuprle industries electrical inausuis?s
conditioning decorating and plastering classified
(20) (21) (22) (239) (24) (25) (26) (27} (28} (29) (30)
Partnerships with net income
Number of partnerships.. 38,305 3,606 4,031 4,441 26,228 b 11,634 2,103 1,003 37 8,490
Number of partners........ 79,039 8,103 8,160 9,341 53,435 b 115,692 6,993 3,675 535 104,488
Total assets ... 2,188,526 331,714 20,974 210,150 1,625,689 e 25,473,807 1,880,402 1,579,300 1,150,911 20,863,193
Income and deductions from a trade or business: '
Totat income ........ 7,981,191 1,160,045 669,799 1,251,691 4,899,655 b 32,755,462 2,671,729 2,400,204 1,705,925 25,977,603
Business receipts 7,876,863 1,140,320 669,656 1,251,148 4,815,740 o 32,029,804 2,632,746 2,364,377 1,691,432 25,341,249
Ordinary income from other partnerships
and fiduciaries . 425 269 — — 156 140,887 19,745 5,443 — 115,699
Farm net profit ... 11 — — — 1 L 26 26 — — —
Net gain, noncapital asset: 6,653 72 16 11 6,555 e 38.255 3.589 256 209 34,201
Other income..................... 97,239 19,386 127 532 77,194 b 546,490 15,624 30,128 14,284 486.454

Total deductions 6,506,593 966,697 439,355 1,089,340 4,011,202 e 29,381,888 2,388,860 1,972,655 1,599,875 23,420,499

Cost of sales and operations ... 4,130,492 665,422 100,156 687,309 2,667,605 . 23,605,202 1,890,609 1,048,763 1,211,550 19,454,281
Inventory, beginning of year . 113,468 59,328 268 20,429 33,444 “r 3,518,242 175,481 74,692 403.914 2,864,155
Purchases..... 2,294,436 417,381 51,574 291,728 1,533,753 n 16,119,737 918,330 492 955 997,744 13,710,707
Cost of labor. 872,131 99,925 34,018 339,674 398,514 A 1,849,506 303.894 196,409 109,069 1,240,134
Additional inventory costs . 7.719 17 — 7676 26 e 402,159 7,602 20,600 41,371 332.586
Other costs ................... 887,224 134,036 8,111 53,551 691,525 5,661,564 659,882 368.787 127,493 4,405,401
Less: Inventory, end of year.. 122,941 63,363 — 15,750 43,828 * 4,050,316 178,984 104,681 468,041 3,298,610
Salaries and wages............ 501,286 57,806 105,829 128,486 209,164 b 1,197,544 70,928 222,032 169,919 734,665
Less: Jobs credit............ 28 — — — 28 . 645 68 98 - 480
Guaranteed payments to partners .. 209,935 17,766 10,130 53,745 128,294 b 103,333 26,979 19,328 3,970 53.057
Rent paid.... 43,800 9,275 3,120 10,254 21,150 A 237,482 14,046 28,198 26,646 168,591
Interest paid 52,386 8,042 2,661 3,953 37,730 L 726,840 58,782 32,751 23.205 612,102
Taxes paid 131,483 15816 12,301 41,627 61,739 " 186,021 17,062 30,767 14,318 123,874
Bad debts 8,968 761 — 431 7,776 e 32,195 1,982 12,891 2,464 14,859
Repairs ... 64,980 3,522 1,573 10,480 49,405 : 142,178 28,061 14,826 4179 95,113
Depreciation 183,681 19,434 6,710 20,713 136,823 * 535,078 88,627 46,282 23,938 376,231
Depiletion ... 122 — — 122 — e 48,945 — — — 48,945
Pension, profit sharing, annuity and bond
purchase plans. 4,990 43 — 1,776 3,171 e 50,266 1,724 9,973 6,057 32,512
Employee benefit plans .. 17,819 4,341 512 1,191 11,776 b 116,413 3,692 17,324 16,838 78,559
Net loss from other partnerships and fiduciaries . 15 — — — 15 h 22,902 215 1,788 — 20,899
Farm, netloss ... — — — — — * 475 11 — - 363
Net loss, noncapital assets . 11 — — — 11 b 5818 1,824 1,13t 172 2,692
Other deductions................ 1,156,652 164,467 196,361 119,254 676,570 . 2,371,841 184,285 486,699 96.620 1,604,236

Net income from trade or business (less deficit).... 1,474,597 193,349 230,444 162,351 888,454 e 3,373,573 282,870 427,550 106,050 2,557,104
Income.. 1,476,158 193,349 230,444 162,351 890,014 e 3,390,764 283,584 427.858 106,050 2573273
Deficit..... 1,561 — — — 1,561 17,191 714 308 — 16,169

Portfolio income distributed directly to partners:

Total (less deficit).............. 22,639 735 31 3,752 18,120 e 246,361 23,628 19,883 15,524 187,326
Interest income . 20,077 957 28 3,752 15,340 " 155,212 10,898 14,344 11,444 118,525
Dividend income 172 — — — 172 * 50,819 11,750 118 235 38,716
Royalty income .. — — — — — . 9,475 — 380 3,748 5347
Net short-term capital gain (less loss). 8 — — — 8 e 193 160 179 — - 1486
Net long-term capital gain (less loss) 111 -221 3 — 329 i 30,395 819 4,863 17 24,696

Other porttolio income (less loss) 2,271 — — — 2271 b 268 — — 81 187

Real estate rental income (deficit) 4,576 1,999 -75 — 2,652 b 3,430 726 163 31 2,510
Income... 4,662 1,999 4 — 2,658 e 4,590 1,226 229 31 3,103
Defictt..... 86 — 80 — 6 ‘ 1,160 500 67 — 593

Net income (deficit) from other rental activity 775 — - — 775 b 4,869 127 1 — 4,741

775 -~ — — 775 e 4,975 127 1 — 4,848
— — — — — L 106 — — — 106
1,502,468 196,305 230,397 166,103 909,663 b 3,597,646 306,371 442,555 121,588 2,727,132

Footnotes at end of table.
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net Income for Selected Industries—Continued
[All figures are estimates based on samples—-money amounts are in thousands of dollars]
- - Transponé(ion. communication, electric, gas & sanitary services Wholesale and retail trade
Transportation o Retail trade
Communication,
. flem N lectic, otal Wholesate Building materials, Generat
otal i as an otal rade neral
Total T’Uac:éﬂg lor::: ganilary total Total haraware, garden’ mercehaendiso
. N : supply and
warehousing portation .SBW'CES mobile dealers stores
(31) (32) (33) (34) I 35) (36) @7 (38) (39) (40}
Partnerships with and
without net income .
Number of partnerships.. 20,421 11,499 8,913 2,586 8,922 179,688 11,543 167,823 5,907 4,865
Number of partners.. 433,357 - 69,177 21,050 48,127 364,180 490,458 29,705 459,733 19,359 10,592
Total assets 45,002,687 8,980,750 1,024,542 7,956,209 36,021,937 26,511,778 6,399,865 20,017,803 1,405,459 627,194
Income and deductions from a trade or business: '
Total income ..........oc.ee. 22,895,456 7,277,609 2,109,314 5,168,296 15,617,847 - 84,871,417 25,911,233 58,732,514 3,221,340 1,105,744
Business receipis....... 21,638.926 6,997,166 2,052,534 4,944,632 14,641,760 83,639,542 25,678,963 57,733,656 3,173,074 1,095,329
Ordinary income from other parlnevshlps : . : :
and fiduCIANeS ... 138,852 14,233 15 14,218 124,619 163,207 - 19,097 144,110 48 664
Farm net profit .. 4,713 — — — 4,713 16,201 3,582 12,618 - -
T Net gam noncapual assels 594,559 141,882 37,759 104,123 452,677 117,105 31.097 86,006 5,066 30
Other income......... 518.406 124,328 19,005 105,323 394,078 935,362 178,493 756,123 43,152 9,722
Total deductions 25,388,924 - 6,755,153 2,048,833 4,706,320 8,633,771 81,762,364 25,172,229 56,374,865 2,999,770 1,069,053
Cost of sales and operanons 6.195.693 3.616.762 390:430 3,226,332 2,578,931 61,940,338 22,317,363, 39,472.924 2,226,832 811,746
Inventory. beginning of year .. 56,734 14,001 2,103 11,898 42732 7,043,559 1,607,102 5,432,830 497,154 242,410
_ Purchases.. 3.273.092 2135622 108,519 2.027,103 1,137,470 58,326,483 21,623,585 36,560,339 2,036.664 823,620
" Cost of Iabor 271873 184,361 114,924 69,437 87.512 982,197 225,204 754,549 42,103 120
- Additional inventory cosls 11,322 6.793 — 6,793 4,530 162,257 71,182 90,558 14,335 3.568
.Other costs ... 2,482,038 , 1,140,666 159,022 981,645 1341372 7 2,726,714 686.923 2.039.374 161.360 6.102
Less: Inventory, end of year 86,615 - 21,354 2612 18.738 65,264 8,030,515 1,966,024. 6,058,778 524,785 264,243
" Salaries and wages... 1,649,154 390.986 271,618 - 119,368 1,258,168 5,649,443 645,969. 4,979,101 247.008 89,633
Less: Jobs credit. .. . 389 - 372 2 370 17 39,670 213 39,457 — 144
Guaranteed paymenls 10 partners 266,251 168,438 163.811 4,628 97,813 791,017 192,097 597,434 23916 12,117
Rent paid 485.338 56.281 29,211 27.070 429,057 2,076,190 148,410 1,922,390 43,905 23,699
Interest paid . 2.024.359 370.457 74,803 295,654 1 1.653902 979,764 187,218 782,724 42,639 5713
Taxes paid. ... 457,653 . 110.832 72,500 38332 346.820 1,054,003 117,479 933,233 51,922 12,339
Bad debts.. 509.272 7.914 1,929 5.986 501,358 146,342 . 26,796 119,443 6,173 1,358
Repairs . 306.364 157.447 132,743 24,704 148,917 415315 52.656 361,650 17.969 3.886
Depreciation 4.363.507 590,632 177.271 413,361 3772875 1.071.809 104,597 965.437 40,497 14,991
DEPIEtiON oo 471 471 471 - — 2318 - 2,318 - -
Pension, profit sharing. annuny and bond g . . -
_ purchase plans 35921 11,455 9,632 1.823 - 24,466 . 61,110 16,805 44,237 2.054 684
.Employee benefil plans 115,995 +.35.610 24,374 -11.236 80,385 136,099 31,302 104,481 7.380 - 1,126
Net loss from other partnershups and fiducias 315.876 46,279 — 46.279 269,597 22717 925 . 21,792 - -
- Farm, _nel loss..... . 1,735 5 5 - 1,731 5,194 . 1,593 3.601 2,101 —_
Net loss. noncapital assets . 70:830 4.921 4 4917 65,909 31,903 1.487 30416 4 -
Other déductions .......... B 8.590.893 1.187.034 700,033 487.001 7,403,859 7.418.472 1.327.748 6,073.140 281,370 91,904
Net income from trade or business (less d: —2,493,468 . 522,456 60,481 461,976 - 3,015,925 3,109,053 739,004 2,357,649 221,569 36,692
Income.. 2.801.177 923.571 132,412 791.159 1.877.606 4,516,490 971,213 3.527.044 245,563 56.018
_., Deficit. . -5.294 645 401.114 71,932 329,183 4,893,531 "1,407.438 232,209 1,169:395 23,994 19,327
‘Porﬂollo incomé distributed directly to pannl_rs:-

Total (less deficit)... 1.379.714 , 44,786 12.079 32.707 1.334,928 248,439 73.730 174,414 18,174 2,176
Interest |r\come 230,145 38,500 5545 32.955 191.645 + 159,843 . 42,415 117,181 14,634 2,147
.Dividend income... 1,599 846 - .6 839 753 26,386 19,724 6.662 212 “120

Royally income . 44 44 - 44 — 584 328 256 - — -
Net short-term capital gain'(less loss) 188 304 - 304 -1186 3.369 1.251 2118 607 L=
Net long-term capital gain (less loss).. 1,147,869 .5.599 6.528 -928 1,142,270 . 54,235 9.140 45,085 .82 -91
Other portiolio income (less loss)..... -132 . -507 - -507 376 4,021 - 871 3.102 - 2,539 - —
Real estate rental income (deficit) . -2,341 -3,31 -591 . =-2,779 1,030 44,354 2,774 41,572 10,877 478
Income.. 6.441 5,244 4,733 511 1,197 66,789 10,682 56,099 14.686 478
Deficit... -8.782 8.615 5324 3.2 167 22435 ° 7.908 14,527 3.809 |
Net income (deficit) from other rental acuvny.. -28,163 -60,516 -4,273 - 56,242 32,353 7,015 3,292 3,792 — 51
Income.. 81,245 48,848 ’ 31 48,817 32397 25,469 3.338 22,131 - 51
Deficit.... 109.408 109,364 4,304 105,059 ] 44 18,455 46 18,340 — -
Net income (less deficit). -2,292,315 497,452 61,168 436,285 —2,789,768 3,351,256 - . 808,408 ° " 2,530,215 249,832 39,488
°7, Income.. 2,951,450 . 997.796 140.325 857.470 1.953.654 4,742,003 1.033.522 3.690.056 276,665 58,706
DEACIL ... 5,243,765 500,343 79.158 421,185 ' 4,743,422 1,390,747 225114 1,159,842 26,833 19,218
Footnotes at'end of table, - : i o
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net Income for Selected Industries—Continued
[All figures are estimates based on samples—~money amounts are in thousands of doliars]

Transportation, communication, electric, gas & sanitary services

Wholesale and retail trade

Transportation . Retail trade
Communication,
ftem electric, . Wholesale Building materials
Total Truckin r jas and otal trade . General
Total ' and 9 3;:: ganitary total Totat har::v:;'ey. g:;den merchandise
warehousing portation services mobile dealers stores
@1 32) (33) (34) (35) (36) (37) (38) (39) (40)
Partnerships with net income
Number of partr PSeririiiiiiiiite et 1,712 6,341 4,582 1,759 5,371 104,379 7,985 96,132 4,257 3,438
Number of partners............cccoioiiiiiiirienininnieccninecnn, 140,202 45,234 10,901 34,332 94,968 281,467 21,660 259,084 14,675 7,712
Total S ..oenee et 14,543,487 5,183,615 378,444 4,805,170 9,359,872 18,659,980 4,976,837 13,660,589 1,154,069 298,725
Income and deductions from a trade or business: '
Total i 11,344,650 5,267,034 1,326,473 3,940,561 6,077,615 65,530,408 20,512,632 44,817,253 2,653,237 842,648
BUSINESS 1ECEIPES ....vuviveivieeien e 10,496,497 5,060,244 1,280,570 3,779,674 5,436,253 64,552,515 20,298,069 44,054,670 2,608,915 836,811
Ordinary income from other partnerships
and fiduciaries . 137.493 13,782 15 13,767 123,711 157,525 18,868 138,657 48 664
Farm net profit ..... — — - — — 7.102 3,582 3,620 - -
Net gain, noncapital assets 552,030 141,073 37,132 103,941 410,956 99,032 30,746 68,284 5,085 13
Other income 158,630 51,935 8,756 43,179 106,695 714,234 161,367 552,122 39,210 5,160

Total dedUuCtionS......cvvviiiiiiiiiiinnensnieieinenissisnenenn 8,559,207 4,343,741 1,194,071 3,149,670 4,215,467 61,023,435 19,544,188 41,296,958 2,407,983 786,651

Cost of sales and operations 4,007,579 2,672,962 346,483 2,326,479 1,334,617 47,703,365 17,408,145 30,163,436 1,830,706 607,622
tnventory, beginning of year . 20,320 9,552 1,311 8,241 10,768 5,121,072 1,281,042 3,836,420 370,629 182,776
Purchases..... 2,299,132 1,663,421 86,483 1,576,938 635,712 45,007,480 16,837,011 28,044,170 1,783,201 610,874
Cost of labor. 197,609 158,685 109,528 49,157 38,924 642,279 173,957 467,964 24,542 -
Additional inventory costs . 8,318 6,793 — 6,793 1,526 124 302 59,519 64,267 9,445 3,548
Other costs ................... 1,476,997 832,419 142,229 690,189 644,578 1,973,007 560,270 1,412,320 38,381 5,781
Less: inventory, end of year.. 36,776 16,741 1.541 15,200 20,035 5,782,755 1,573,046 4,204,090 395,492 195,357
Salaries and wages 457,523 234,308 162,485 71,823 223215 3,915,570 ' 526,851 3.364,992 196,276 59,540
Less: Jobs credit 372 372 2 370 — 38,783 210 38,573 — 52
Guaranteed payments to partners .. 77,377 33,030 31,093 1,938 44,346 559,048 159,075 398,488 15,392 7.485
Rent paid.... 148,514 40,647 23,351 17,296 107,867 1,363,765 108,727 1,249,648 34,002 20,336
Interest paid 383,807 176,328 24,576 151,752 207,479 519,012 106,150 412,597 29,794 2,854
Taxes paid 156,768 69,847 42,704 27,143 86,921 745,400 93,974 649,085 35,382 7,338
Bad debts 30,232 3.238 1,558 1,680 26,995 102,725 19,870 82,751 4,236 1018
Repairs ... 80,375 58,836 43,756 15,080 21,539 291,19 44,765 245818 13,110 2,672
Depreciation 1,076,817 257,731 53,357 204,374 819,086 693,010 79,708 612,992 32,189 6.819
Deptetion ... 471 471 471 — — 1,645 — 1,645 — —
Pension, profit sharing, annuity and bond :
purchase plans.... 13,033 10,887 9,162 1,725 2,146 52,575 15,682 36,826 1,694 684
Employee benefit plans .. 45,617 31,149 23,503 7,646 14,468 101,712 27,321 74,076 5,021 564
Net loss from other partnerships and fiduciaries 3,597 2,594 — 2,594 1,004 4,202 863 3,339 — -
Farm, net loss 1,731 — — — 1731 5,194 1,593 3.601 2,101 -
Net loss, noncapital assets 8,734 175 4 171 8,559 6,529 1,201 5,328 4 -
Other deductions................ 2,067,405 751,910 431,571 320,339 1,315,494 4,997,274 950,473 4,030,909 208,076 69,771

Net income from trade or business (less deficit).... 2,785,442 923,294 132,402 790,892 1,862,148 4,506,973 968,444 3,520,295 245,255 55,997
Income.. 2,801,120 923,514 132,402 791,112 1,877,606 4,516,203 971,139 3,526,831 245,563 56,018
Deficit.... 15,678 220 — 220 15,458 9,230 2,695 6,535 309 22

Portfolio income distributed directly to partners:

Totat (less deficit)................. 117,815 28,4186 3,137 25,279 89,399 208,217 68,387 139,578 17,938 2,133
Interest income .. 88,204 26,709 3,185 23,525 61,495 137,383 38,799 98,379 14,413 2,104
Dividend income 765 616 6 610 149 26,100 19,718 6,382 212 120
Royalty income .. 44 44 — 44 — 522 328 184 — -
Net short-term capital gain (less loss) . —131 148 — 148 -279 2,833 718 2,115 607 -
Net long-term capital gain (less loss).. 28,932 838 -54 952 28,035 37,401 7,952 29,449 167 -9

Other portfolio income (less loss) — -~ — — — 3,979 871 3.060 2,539 -

Real estate rental i (deficit) ...coovvnnennnnn 5,573 4,891 4,733 158 683 43,011 2,046 40,958 14,246 434
Income.. 6,016 5,244 4,733 511 772 54911 9,723 45,181 14,343 434
Deficit.... 443 354 — 354 89 11,800 7,677 4,223 a7 1

Net income (deficit) from other rental activity.. 71,420 42,241 -1 42,242 29,179 24,035 3,315 20,789 — 51
Income...... . 78,059 48,838 31 48,807 29,221 24,285 3,315 20,969 — 51
Deficit 6,638 6,597 32 6,565 42 250 — 180 — —

Net i 2,951,450 997,796 140,325 857,470 1,953,654 4,742,003 1,033,522 3,690,056 276,665 58,706

Footnotes at end of table.
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net Income for Selected Industries—Continued

[All figures are estimates based on samples—:money amounts are in thousands of dollars)

T
Wholesale and retail trade—continued

Retail trade—continued

Item Food stores Automotive dealers and service stations
Apparel and Furni\urg apd Eating
Grocery Other Motor Gasoline Olherb accessory home furnishings places
Total Slores food Total vehicle service automotive stores stores
stores dealers stations dealers
(41) (42) (43) (44) (45) (46) (a7) (48) (49) (50)
‘Partnerships with and
without net income
Number of partnerships.. 15,981 9,346 6,635 20,181 6,661 7,483 6,037 15,283 10,210 30,771
Number of partners.. 38,098 22,786 15,312 48,164 I 14,295 17,195 16,674 31,724 22,535 130,811
Total assets 1,986,618 1,192,133 794,485 3,087,655 1,317,637 861,280 908,739 960,817 1,674,647 4,348,456
Income and deductions from a trade or businéss: ' .
Total income .........ccvemveninniananne 11,786,000 6,902,585 4,883,415 13,039,205 5,574,889 5,606,924 1,857,392 2,192,585 3,444,462 10,721,284
Business receipts . 11,648,447 6,844,328 4,804,119 12,862,721 5,451,254 5,575,962 1,835,504 2,174,016 3,297,993 10,631,451
Ordinary income from other partnerships
and fiduciaries 132 8 125 41,332 35,259 5907 165 — 50 16,674
Farm net profit ... 9,098 — 9,098 3.450 3,450 — - - - 68
Net gain, noncapital assets.. 12,776 6.727 6,049 19,401 7,046 2,350 10,005 27 4,827 25,837
Othér income 115,547 51,523 64,024 112,302 77,879 22,704 11,718 18,541 141,592 47,254
Total deductions 11,514,735 6,729,918 4,784,817 12,721,060 5,457,164 5,421,669 1,842,227 2,132,779 3,298,235 10,315,618
Cost of sales and operations 9,037,782 5,419,670 3618113 10,731,388 4,717,796 4,671,242 1,342,350 1,385,366 2,290,742 4,667,728
" Inventory, beginning of year ... 532,573 354,586 177,987 1,301,905 658,006 176,671 467,229 459,920 510,600 143,970
Purchases.... 8,859.993 5,359,545 3,500.448 10,158,456 4,494 984 4,471,577 1,191,894 1,343,751 2,067,664 3,782,727
Cost of labor . 68,374 27,535 40,840 91,315 36,266 24,987 30,063 19,928 70912 360,622
Additional inventory costs 22,387 20272 2115 12,209 7,992 2,984 1,232 3.226 5,292 10,537
Other costs 156,459 77,055 79,404 276,975 151,143 85,279 40,553 41,836 152,474 275.395
Less: Inventory, end of year. 670,007 475,409 194,597 1,387,824 777,781 198,497 411,545 483,295 531,349 168,100
Salaries and wages.... 861,175 431.514 429,661 565,439 202,845 231,862 130,732 178,639 251,487 1.810,664
Less: Jobs credi.... 713 706 - 7 3,025 85 2.940 — 3 12 33,069
Guaranieed payments to pariners. 96,667 65,775 30.892 112,436 37,448 35,631 39,356 29.850 30,252 131,265
Rent paid...... : 234,830 116,710 118,120 166,413 58,836 73,280 34,297 121,965 87,148 - 745,780
tnterest paid.. 101.831 58,168 43,663 129,103 64,653 24,836 39.615 48,746 48,085 197,847
Taxes paid 142,275 ° 79,348 62,928 152,465 44,164 67,727 40,574 36,228 52,137 311,364
Bad debts.. 6,887 4,172 2,715 13,970 5710 4,666 3,594 4,228 16,034 4,570
Repairs .. 64,597 36,337 28,260 51,402 14,740 21,109 15,553 12.647 12,882 139,617
Depreciation . 138,223 84,363 53,859 106,033 36,911 43,829 25,293 43939 57,782 322,851
Depletion ......... . . 1 1 —-— — | — . — — — — -
" "Pension, profit sharing, annuity and bon
purchase plans.......... 12,477 2920 9,557 3.679 1.135 1,238 1,306 5919 3,755 2,772
Employee benefit ptans ... 19,087 13.035 6,052 18,794 9,590 3,832 5372, 2126 3,643 23131
Net loss from other parinerships and fiduciaries .. 30 30 — 264 125 — 139 — 55 8,078
Farm, net loss 662 662 — 530 - 530 — - 308 -
Net loss. noncapital assels 41 37 4 68 60 6 2 63 3.012 18,115
Other deductions.... . 798,884 417,884 381,000 672.099 263,233 244 821 164,045 263,065 440,925 1,964,906
Net income trom trade or business (less deficit).... 271,265 172,667 98,598 318,146 117,725 185,256 15,165 59,806 146,227 405,666
Income : . . 387,909 234,702 153,207 455,659 162,128 213,143 80,388 159,348 261,122 784 955
o Defi€il . 116,644 62,035 54,609 137,513 44,403 27,887 65,223 99,541 114,894 379,289
Poi't,fol,io income distributed directly to partnéirs: i - . - .
Total (les$ deficit)..... 17,786 8515 9271 30,870 11,178 5,802 13,889 3,737 21,538 34317
Interest income ... 10.911 5,952 4,958 19,226 10,938 3,066 5,223 3.692 20,031 22,41
'Dividend income. 1.153 819 335 360 ! 14 43 303 45 115 896
Royalty income ... . R C— — 75 | .75 — - = - - -
Net short-term capital gain (less loss).. 985 985 — - 507 - 505 -2 — - 281 -425
Net long-term capital gain (less loss) 4,302 323 3,978 11,695 657 2.674 8,364 - 1,090 11,390
Other portiolio income (less loss).......... 435 435 — 21 — 21 — — 22 44
Real estate rental income (deficit) 4,003 3,405 598 10,401 . 4,529 4,331 1,541, 6,977 3,133 3,873
Income . e 4,770 T 4172 598 11,887 4,959 4816 2,112 7.051 4,521 7,932
Deficit.. . e 767 767 — 1,486 431 484 571 ’ 74 1,389 4,060
Net income (deficit) from other rental -47 -59 12 2,926 1,816 172 938 -15,074 14,908 275
Income............. TP RRP 110 99 12 3.887 2,238 : 178 - 1,471 — 16,988 341
Deficit.. 158 158- — 961 -1 - 422 - Y A 533 15,074 ° 2,080 66
Net income (less deficit).. 287,719 183,219 104,500 351,155 135,097 192,889 23,169 55,446 184,435 433,165
Income 401,639 243,632 158,007 485,982 . 179,015 219,332 87,635 161,940 290,695- 808.573
" Deficit.. 113,920 " 60,413 53,507 134,827 43918 26,444 64,465 106.494 106,260 375,407
Footnotes at end of table.
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Table 1.—Total Assets, Trade or Business Income, Portfolio Income, Net Rental Income and Total Net Income for Selected Industries—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Item

Wholesale and retail trade—continued

Retail trade—continued

Food stores Automotive dealers and service stations
Apparel and Furniture ar_md Eating
Other Motor Gasoline Other accessory home furnishings places
Total Grocery food Total vehicle service automotive stores stores
stores .
stores dealers stations dealers
@1) (42) (43) (44) (45) (46) (47) (48) (49) (50)
Partnerships with net income
Number of partnerships. 10,087 6,911 3,176 13,438 4,795 6,513 2,130 8,341 6,661 15,925
Number of partners . 24,198 17,074 7,125 31,789 10,158 15,161 6,470 17,631 14,916 55,160
Total aSSets ...coveuuruuiiiiiiiiiiiiiren e 1,572,233 927,462 644,771 2,125,889 911,578 708,992 505,318 561,594 1,170,066 2,401,017
Income and deductions from a trade or business: ' i
Total income 9,274,757 5,101,580 4,173,176 9,982,877 3,818,708 4,815,674 1,348,494 1,489,404 2,448,641 7,606,280
Business receipts 9,178.435 5,057,630 4,120,805 9,847,114 3,727,753 4,788,086 1,331,276 1,474,230 2344223 7,549,288
Ordinary income from other partnerships
and fiduciaries 132 7 125 41,332 35,259 5,907 165 — 37 12,114
Farm net profit ... — — — 3,450 3,450 — -— — — 68
Net gain, noncapital assets. 9,302 6,677 2,625 16,410 6,267 1,693 8,450 6 3,722 16.325
Other income 86,887 37,266 49,621 74,571 45,979 19,988 8,604 15,169 100,659 28,485

Total deductions................. 8,887,645 4,867,663 4,019,982 9,528,161 3,656,791 4,603,263 1,268,107 1,330,056 2,190,583 6,822,747

Cost of sales and operations .. 7,134,051 3,941,920 3,192,131 8,130,883 3,200,700 4,008,483 921.700 897,703 1,606,590 3,213.598
Inventory, beginning of year 392,845 247,586 145,259 737,554 382,045 154,501 201.008 203,401 430,715 105,238
Purchases.... 7,063,899 3,914,073 3,149,825 7.718,725 3,039,234 3,830,248 849,243 885,870 1,488,162 2,610,107
Cost of labor 32,080 9,042 23,038 56,604 21,553 15,872 19,179 19,928 66,090 178,819
Additional inventory costs 13,535 11,421 2,114 7.020 2,901 2,984 1,136 891 2,622 9,254
Other costs .................. 92,504 64,979 27,525 248,532 139,093 71,482 37957 32,507 46,005 204,684
Less: Inventory, end of year 521,793 354,248 167.546 857,631 473,038 174,846 209,747 244,895 442,155 112,269
Sataries and wages. 646,222 324,597 321,625 404,425 115,870 190,024 98,531 85,156 144,745 1,203,127
Less: Jobs credit. 680 676 4 2,940 — 2,940 — 3 " 32,406
Guaranteed payments to partners . 48,324 41,287 7.037 85,036 26,113 22,936 35,987 25,607 17,185 86,267
Rent paid 168,444 87,153 81,291 122814 38,372 58,540 25,902 63,395 52,672 472,007
Interest paid.. 61,600 34,162 27,438 65,136 36,651 16,836 11,649 23,395 20,716 96,182
Taxes paid.. 104,985 57,486 47,499 109,925 30,798 57,666 21,461 19,922 36,887 214,633
Bad debts... 5275 3.029 2,246 8,116 2,360 3,638 2,119 3,047 6.477 4,020
Repairs 45,571 25835 19,736 34,850 8,117 16,975 9,758 8,639 8,870 91,909
Depreciation . 91,773 50,284 41,489 80,568 28,821 32,993 18,754 31,155 25,825 179,810
Depletion 1 -1 — — — — — — — —_
Pension, profit sharing, annuity and bond
purchase plans 12,140 2,619 9,521 3,399 882 1,238 1,278 5754 662 2214
Employee benefit plans 13,103 8,410 4,693 12,412 5,781 3,060 3,571 1,342 1,642 19,499
Net loss from other partnerships and fiduciaries .. 30 30 — 250 11 — 139 — 55 840
Farm, net loss . 662 662 - 530 — 530 — — 308 -
Net loss, noncapital assets .. 9 9 — 46 39 4 2 63 3,012 1,085
Other deductions . 556,135 290.855 265,280 472,710 162,175 193,280 117,256 164,882 264,950 1,269,962

Net income from trade or business (less deficit).... 387,112 233,917 153,195 454,716 161,917 212,411 80,388 159,348 258,058 783,534
income 387,881 234,675 153,207 455,473 162,128 212,957 80,388 159,348 261,122 784,855
Deficit.. 769 758 12 757 211 546 — — 3,064 1,421

Portfolio income distributed directly to partners:

Total (less deficit).. 13,044 7,597 5,447 28,257 10,152 4,432 13672 2,538 12,974 19,538
Interest income 9,266 5124 4,141 18,032 10,337 2,690 5,005 2,492 12,685 16,650
Dividend income.. 881 819 62 360 14 43 303 45 109 895
Royalty income ... — — — 75 75 — — — — —
Net short-term capital gain (less loss) ... 885 885 — -507 -505 -2 — — 6 507
Net long-term capital gain (less toss) 1,577 333 1,243 10,275 232 1,680 8,364 — 153 1,484

Other portfolio income (less loss} 435 435 — 21 — 21 — — 22 2

Real estate rental income (deficit) 4,038 3,440 598 9,873 4,470 3,996 1,407 55 2,934 7,151
Income. 4,711 4,113 598 10,927 4,897 4,236 1,793 56 3,673 7.353
Deficit.... 673 673 — 1,054 427 240 386 1 739 201

Net income (deficit) from other rental activity . ~92 -103 11 2,906 2,202 172 532 — 16,888 341
Income. 66 55 1 2,928 2,218 178 532 — 16,888 341
Deficit.... 158 158 — 22 15 7 — — — —

Netincome.........o.ociiiriimiiiiccn e 401,639 243,632 158,007 485,982 179,015 219,332 87,635 161,940 290,695 808,573

Footnotes at end of table.
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