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COMMISSIONER OF INTERNAL REVENUE
Washington, DC 20224

April 9, 1982

The Honorable Donald T. Regan
Secretary of the Treasury
Washington, DC 20220

Dear Mr. Secretary:

I am transmitting the Spring 1982 issue of the Statistics of
Income Bulletin. This report has been produced in accordance with the
mandate of section 6108 of the Internal Revenue Code which requires the
preparation and publication of statistics reasonably available with
respect to the operation of the internal revenue laws.

This issue contains information on five subjects. The first
presents data from the early filings of 1981 individual income tax
returns. Comprehensive statistics on employee benefit plans for 1977
are presented next. The third subject discussed is income paid to and
tax withheld from nonresident aliens for 1979.

Preliminary statistics from the 1979 corporation income tax
returns are covered in the fourth article. Finally, windfall profit
tax liability for the second quarter of 1981 is shown, as well .as
cumulative data since the inception of the tax.

with kind regards,

Sincerely,

T

Department of the Treasury Internal Revenue Service
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Early 1982 Filings of 1981 Individual

Income Tax Returns

By Paul Grayson”

By the end of March 1982, about 44.4 million
individual income tax returns--46.1 percent of the
year's expected total of 96.4 million--had been
processed by Internal Revenue's service centers and
National Computer Center (NCC) at Martinsburg, West
virginia. (For the most part, these were returns for
Tax Year 1981, although a small proportion of prior
year returns was also included.) At NCC the returns
were "posted" to the Individual Master File and some
of the return entries were tabulated. A selection of
data from these tabulations is provided in this
report which also presents data on some of the
characteristics of returns filed at service centers
through April 8, 1982.

RETURNS PROCESSED AT THE NATIONAL COMPUTER CENTER
(NCC) IN JANUARY, FEBRUARY, AND MARCH 1982

Any report on returns processed at NCC during the
early months of the year will be strongly influenced
by the character of the early returns filed. Since
the make-up of the returns changes according to
certain fairly fixed patterns (to be described below)
as the filing season progresses, the early data
cannot be considered as representative of all returns
to be filed during the vyear. Further, since
processing resources are set to handle only so many
returns in a given time period, priority rules favor
the processing of some classes of returns before
others.

As a combined result of these factors, returns with
refunds and lower income returns are more likely to
be processed earlier in the year and to be over-
represented in the early months. Such tax returns
are likely to be less complex and less likely to
report net capital gains, dividend  income or various
credits. The various items in Table 1 1llustrate the
range in the proportions of all returns reporting an
item last year that had been processed by the end of
March. At one extreme, 62 percent of last year's
refunds had been certified by about the end of March;
the corresponding proportion for net capital gains,
however, was only about 16 percent. Table 1 also
shows how returns processed during January, February,
and March tend to show smaller than average item
amounts: last year the proportion of returns
processed during the first three months always
exceeded the proportion of the year's total dollar
amount for each of the items shown.

While about 1.5 million fewer returns were pro-
cessed during January, February, and March of this
year than in the same three-month period one year
earlier, aggregate and average amounts of the various
items were up over 1981. Average amounts per return
reporting increased about 10 percent for salaries and
wages, refunds, and adjusted gross income. Average
tax increased 13 percent. Average interest income
increased by 40 percent. The sharp increase in av-
erage interest may foreshadow continuation of the
recent marked upward movement noted in an earlier
issue of this Bulletin [1].

Typically, lower income returns are dispropor-
tionately represented among those processed in
January through March (Table 2). Thus, last year
about 56 percent of the year's total returns with
adjusted gross income (AGI) of less than $15,000 had
been processed in this period; the corresponding
proportion for returns with AGI of $50,000 or more
was only about 8 percent. The following table shows
that in January, February, and March of this year,
39.4 percent of the returns processed had AGI of

Adjusted Gross 1982 1981
Income Class Jan/Mar Jan/Mar Entire
Total 100.0 100.0 100.0
Under $10,000.......... 43.9 47.8 41.0
$10,000 under $15,000.. 16.7 16.8 15.3
$15,000 under $50,000.. 38.4 34.8 40.4
$50,000 and over....... 1.0 0.3 3.3

$15,000 or more. This percentage was just over 35
percent for the same period last year~-another
preliminary indication of the upward trend in incomes
already noted. (Although a comparative "handful" of
returns with AGI of $50,000 or more had been pro-
cessed, their relative importance almost doubled from
0.6 percent last year in January through March to 1.0
percent this year.) Major.shrinkage in relative im-
portance was concentrated in the AGI class below
$10,000, which dropped from 48 percent to 44 percent.

RETURNS RECEIVED AT SERVICE CENTERS THROUGH APRIL 8,
1982

By April 8, 1982, after 14 weeks of filings of
returns, about 63 million individual income tax
returns had been received at the service centers--
about 65 percent of the 96.4 million projected for
the year. From a continuous daily sampling of these
returns, the Taxpayer Usage Study [2] showed that
52.7 million Form 1040 and 1040A returns for Tax Year
1981 were filed with a claim for refund (see Table 3
and section on Data Sources and Limitations, below).
Almost 22 million returns had been prepared and
signed by paid preparers. About 38 million--or 61
percent--bore the IRS official mailing 1label, a
subject of great interest from the point of view of
staffing and budgeting in the service centers, as
well as a matter of potential significance for
processing by optical character recognition.

Two items new to the tax return were authorized by
recent amendments to the Internal Revenue Code: the
combined exclusion of interest and dividends (by the
Crude 01l windfall Profit Tax Act of 1980) and
interest received on the All-Savers Certificate--ASC
(by the Economic Recovery Tax Act of 1981).

*Chief, Special Studies Section. Technical assistance was provided by Dorothea Riley

and Janet Barnhardt.



Figure A.

Percent of Returns With Refund Claim and Paid Preparer
Signature, Biweekly Intervals (Jan. 1-April 29) During 1981 and 1982
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The exclusion was claimed on almost 26 million of
the returns filed through April 8; ASC interest,
however, was reported on only about 600,000 returns.
This low number may be due, in part, to the announced
policy of many financial institutions to inform
investors concerning ASC interest only after the
certificates mature, rather than for the three
months--at best--during which interest could have
accrued during 1981 [3].

Seasonal patterns in the reporting of certain items
are very pronounced and two such items are shown:at
biweekly intervals for 1981 and 1982 in Figure A.
Whereas the incidence of refund claims declined as
the 1981 filing season progressed--although even the
period that included April 15, 1981, did not fall
below 43 percent--the proportion of returns with a
paid preparer's signature rose through most of the
period.

Inversely correlated and causally associated with
the trend in preparer-signed returns, was the steady
drop in the 1981 use of the IRS mailing label through
most of March:

PERCENT OF RETURNS RECEIVED
AT SERVICE CENTERS WITH IRS
MAILING LABEL

IN PERIOD 1982 1981
0 e U 67.9 . 70.4
1715 = 1/28.cceiencenneses 67.7 68.0
1/29 - 2/11.eiiieenaenaes 647 62.8
2/12 - 2/25. . 0ieiinnnes.. 61.5 . 60.7
2/26 - 3/1).ieiiiiiienenes 56.9 57.4
3/12 = 3/25.cieiernseeanss 96,1 . 57.7




Use of the mailing label continued its decline in
the ensuing weeks of 1981, dropping to about 50 per-
cent in the last week of April; usage during May and
June averaged 42 percent.

In general, the 1982 data mirrored the 1981 pattern
in terms of 1levels and period-to-period movements
(see, for example, the trends in mailing label usage,
above). The incidence of preparer signatures,
however, ran somewhat lower in 1982 during most of

3

the periods compared (Figure A). Thus indications
after twelve weeks of the filing period were that
usage of paid preparers, as reflected by the presence
of thelr signature, was continuing the annual decline
occurring in most years since 1976 [4]. The per-
centage with refund claims started somewhat higher
this year than last year, but was running generally
lower in 1982 after the initial weeks.

Individual Income Tax Returns, 1982 Filings

Table 1.--Returns Processed at National Computer Center:

Number of Returns and Amounts for Selected Items,

1981 and Through March 1981 and March 1982

{Numbers of returns are in thousands; money amounts are in millions of dollars--average amounts are in dollars]

Returns with--

Period processed Adjusted Salaries Interest Net Itemized Acceptable Refunds
gross and wages income capiFal deductions total tax certified
income gain

(1) (2) (3) (4) (5) (6) (7)
Number processed:
January-March 1982......... 44,352 42,654 17,207 1,322 11,314 35,793 42,409
January-March 1981......... 45,829 44,285 18,222 1,259 10,476 36,070 44,190
Entire 1981................ 94,152 83,183 49,141 8,042 29,078 77,496 71,612
Percent of 1981 in January-
March..e.eierveeinnrennnnnen 48.7 53.2 37.1 15.6 36.0 46.5 61.7
Amount :
January-March 1982 ,....... 646,185 630,255 15,842 1,236 78,913 81,878 29,894
January-March 1981......... 606,892 591,343 11,958 1,150 68,601 72,793 28,140
Entire 1981l..........0.0... 1,612,749 1,335,909 104,335 29,621 219,884 257,287 48,416
Percent of 1981 in January-
March......coveeennen ceesnen 37.6 44.3 11.5 3.9 31.2 28.3 58.1
Average amount:
January-March 1982......... 14,569 14,776 921 935 6,975 2,288 705
January-March 1981......... 13,243 13,353 656 913 6,548 2,018 637
Entire 1981....000c0vunncns 17,129 16,060 2,123 3,683 7,562 3,320 676
Percent increase, January-
March 1982 over January-
March 198l.......000nuvinnns 10.0 10.7 40.4 2.4 6.5 13.4 10.7
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Téble 2,-~Returns Processed at National Computer Center:

Individual Income Tax Returns, 1982 Filings

Number of Returns and Amounts for Adjusted Gross Income

and Acceptable Total Tax, by Size of Adjusted Gross Income, 1981 and Through March 1981 and March 1982

[Numbers of returns are in thousands and money amounts are in millions of dollars]

Size of adjustéd gross income

. ) Total . . '
Item and period processed reporting Under 510,000 $15,000 $50,000
$10,000 . under under or more

- ’ $15,000 $50,000

Adjusted Gross Income (1) @ .(?) ®) )
'_Number of returns: . :
January-March 1982..... 0000t ucececncnsocsoavsasianns 44,352 19,466 7,404 17,035 448
January-March 1981, ... ..00ceierncsncnsocncasnonnses 45,829 21,897 7,716 15,952 264
Entire 1981........ . e 94,152 38,641 14,359 . 38,024 © 3,128
- Percent—of—1981-in—January-Marchv——rsvrsss s 487 56+7—|— 53+7 270 8v4
Amount : :
January-March 1982. ... .. c0ciinirerecncncncnenss . 646,185 93,290 91,528 433,061 28,306
January~March 1981, ..cuiuiecrenroncannnsnssscncnanses 606,892 105,251 95,200 389,509 16,931
Entire 1981.........00.0... T TR 1,612,749 172,831 177,674 992,544 269,701
Percent of 1981 in January-March...........teeeuene 37.6 60.9 53.6 39.2 6.3
Acceptable Total Tax
. Number of returns: ) ]
January-March 1982, . cccuvivvnncscennssssocsnnnanen 35,793 = 11,067 7,298 16,982 447
January-March 198Ll....iceevennrcncancnsssacsenesacns 36,070 12,276 ) 7,618 15,914 263
Entire 1981l....c00tivuiveccnerscsnnnsanas eeesieeasans 77,496 22,372 14,122 37,882 3,120
Percent of 1981 in January-March...eicecevesoeonsas 46.5 54.9 53.9 42.0 8.4
Amount : . )
January-March 1982....0. i . v inivieaoeale, 81,878 4,911" 9,238~ 61,612 6,117
January-March—1981+— 5= O T 725793 53482 93623~}——537912 35776
Entire 1981, ..t et ieiienieeneenanneroennansmenions 257,287 9,947 17,807 149,966 79,567
Percent of 1981 in January-March.......cevvvveeasas 28.3 55.1 . 54,0 35.9 4.7
Table 3. ——Selected Reporting Characteristics of Form 1040 and Form 1040A Returns Filed
Through April 9, 1981 and April 8, 1982 .
-_- " Returns with--
Period receiQQd All . Refund IRS Paid Earned Interest/ | All Savers
' returns iﬁ{m official préparer income dividend | Certificate
clal mail label | signature credit exclusion ‘ interest
Number of Returns &0 @ ) 4) (5) (6) )
(In thousands) '

Number received-- . o
Through April 8, 1982.......... 62,863 52,718 38,219 21,895 4,292 25,846 644
Through April 9, 1981.......... 63,796 51,824 38,754 22,579 5,202 ° n n.a
Entire 1981l...iiviinrinnnncns | 94,776 n.a. 55,254 38,868 7,058 -a. e

Percentage With Item for Period

Percentage-- - ’

Through April 8, 1982,.... ceeee 83.9 60.8 34.8 6.8 41,1 1.0
Through April 9, 1981.......... . n.a. 81.2 60.7 35.4 8.2 } n.a n.a
Entire 1981.....00iiitenecnnnas n.a. 58.3 41.0 7.4 e L5
n.a., - Not.available or not applicable.




DATA SOURCES AND LIMITATIONS

The data on returns processed during January
through March of 1981 and 1982 were prepared at the
National Computer Center (NCC) as part of a monthly
tabulation series. The data are cumulative for
returns processed after January 1 of each year and

reflect almost exclusively postings of Forms 1040 and

1040A for the tax year ending the previous December
31.

vVariations in the counts of returns handled during
a given period reflect differences in concepts and
processes. An example for 1981 is provided below.
In general, the annual total for the service centers
exceeds the comparable NCC figure for such reasons as
the failure of some returns to "post" to the Master
File (due, for example, to erroneous social security
numbers). Annual NCC figures closely approximate the
Statistics of 1Income (SOI) population since the
latter is sampled from the flow of the NCC posting
process.

Tax Year 1980 (1981 filing)
Individual Income Tax Returns

1980 SOI.....covvcvnerennns eeeressasneans 94,154,944
Service Centers (12/31/81)
Receipts of 1040 and 1040A.............. 94,776,000
Frocessed 1040 and 1040A.............on. 94,438,000
National Computer Center
Posted ThTough 1273178l ....ceeveeeenenes 94,008,000
Special tabulation (Dec. 1981).......... 94,151,000

Data on returns received at service centers by
April 8, 1981 and 1982 are derived from continuous
sampling  of returns immediately after receipt at
service centers. Sampling was conducted at a
designated 1:13,000 rate in 198l--and 1:15,000. in
1982~-for the annual Taxpayer Usage Study. Data from
that study used in this report apply exclusively to
Form 1040 and 1040A returns filed for Tax Years 1980
and 1981, respectively.

Definitions

The concepts used in this report depart somewhat
from those employed in Statistics of Income because
the information comes from different sources. The
temms for which such differences are important are
defined below.

Net Capital Gain.--Consists of net gain or loss
from sales of capital assets, including capital gain
distributions, reported on Schedule D (Capital Gains
and Losses).

Acceptable Total Tax.--Includes income tax after
credits, plus tax from vrecomputing prior-year
investment credit, self-employment tax, minimum tax,
alternative minimum tax, and other minor taxes. The
data for acceptable total tax have not been adjusted
for earned income credit and, therefore, overstate
actual tax liability by that amount. :

Refunds Certified.--Includes the principal amount
of refunds from all individual returns, including
amended returns (Form 1040X), regardless of tax year,
that have been certified by NCC for payment and have
been sent to the disbursing office. It also includes
refunds calculated for taxpayers requesting IRS to
compute their tax and refund.

Refund Claim.--In the Taxpayer Usage Study,
includes returns with a taxpayer entry for refund,
whether erroneous or not. It does not include
returns qualifying for a refund if the taxpayer has
requested that IRS compute the tax and refund.
Further information on the data sources used in this
article will be found in the references shown below.
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Employee Benefit Plans, 1977

\

By Nicholas Greenia*

The first truly comprehenéive study of employeé
benefit plans is now complete [1]. This study is

based on Form 5500 Series returns filed for Plan Year

1977, the time period applicable to plans whose year
__ending dates fell within the range December 1, 1977,

HIGHLIGHTS

The present study, reported on - here, offers. on

" computer tape a wealth of information on type of plan,

funding arrangement, balance ‘sheet, income statement,

through November 30, 1978. It reveals that for Plan
Year 1977 almost 1.2 million employee benefit plans
reported $331 billion in assets, $59 billion in
contributions, $33 billion in distributions and a
total of 159 million participants. ‘ :

FILING’REQUIREMENTS

Filing ‘a Form 5500 Series annual return for a plan
covered by the Employee Retirement Income Security Act
(ERISA) of 1974 was required of most employee benefit
plan sponsors, such as corporations, partnerships,
unions, tax-exempt organizations, self-employed indivi-

duals, or some similar entity. Each plan administrator. °

" “or” sponsor maintaining a pension plan was required to’

plan—teminations;—plan—amendments;——and—Pension
Benefit Guaranty Corporation coverage [3].

As. shown in Figure A, most reported assets were in
pension, or deferred compensation, plans. Many welfare
plans (particularly those of health insurance) were on

- a pay-as-you-go basis requiring only that currently
incoming contributions be sufficient to fund expected -

outgoing - benefit payments, - so - that - it- -is " not
unexpected that most assets were reported in pension
plans. Most reported participants, on the other hand,
were in welfare plans, which provided such benefits as

health insurance, 1life insurance, and supplemental .

unemployment benefits. Since it was possible for an
individual to participate in more than one. welfare

plan or .pension plan, double-counting of participants
_proved. unavoidable (see _"Participant Double-Counting™ .

under Nonsampling Error). .

—file—a return—whether—or—not—the—plan—purported—to
qualify for tax purposes under Internal Revenue Code
section 401(a) and even if benefits had ceased to
accrue--a so-called "frozen plan" or "wasting trust.”

A pension plan return was not required if the plan
was—-

‘1. maintained outside the United States and
benefited mostly non-resident aliens, . :

2. an unfunded ‘excess benefit plan (benefits beyond
those allowed tax-qualified plans), or ..

3. an unfunded plan maintained by the employer to
provide benefits for a select group of management
or highly compensated employees. o

Form 5500 was required for a pension plan with 100 or
more participants,. Form 5500-C for a pension plan with
fewer than 100 participants, and Form 5500-K for a
pension plan with fewer than 100 participants and at
least one owner-employee (see Definitions).

A return for a welfare plan generally was required
unless the plan had fewer than 100 participants at the
beginning of its plan year and. benefits were paid
solely from-- o .

1. the plan sponsor's generai asSéts, ]

2. through insurance contracts purchased from the
plan sponsor's general ‘assets or partly from these
and partly from plan participants' contributions,
or : v ; A

3. a combination of the above.

Otherwise, Form 5500 was required for a welfare plan
with 100 or more participants [2] and Form. 5500-C was
required for -a welfare plan with fewer than 100
participants.

Figure A.-- Retufns for All Employee Benefit Plans:
Asset and Participant Information by Type of Form and
Plan

(All figures are estimates based on samples)

'Type“of ~ Returns Assets Participants

" Plan (thousands) ~ (millions) (thousands)

Total cevveeennnns 1,157.3  $331,142.6 159,468.1
Form 5500, total ... 89.8  283,558.2 153,586.2
-Pension.Plans ..... 35.1 272,356.9 53,467.4
Welfare Plans ..... 54.5 9,177.2 99,798.8 .
Combination Plans.. 0.2 2,024.2 320.0
Form 5500-C, total . 418.1 41,105.4 4,974.5
Pension Plans ..... 413.2 40,870.6 4,826.1
Welfare Plans ..... 4,1 139.6 135.7
Combination Plans.. 0.8 95.2 12.7
Form 5500-K o o 4
Pension Plans ..... 649.5 - 6,479.0 907.4

Of the 1.2 million employee'benefit plans 95 percent
were pension plans; the other 5 percent were mostly

welfare plans.  Approximately 59 percent of the’

pension. plans were Keogh or self-employed plans filing
Form 5500-K (see Tables 7 and 8). Despite the large
number of such  returns, they represented only 2
percent = of the total 59 - million pension plan
participants and only 2 percent of the total $319.7

billion in pension assets. Of the 448,230 remaining

*#Business and Pension Statistics Section. Prepared under the direction of James‘Dumais, Acting Chief.
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pension plans, 413,178 filed Form 5500-C, but, like
the Form 5500-K plans, the percentages of assets and
participants they represented were small: 8 percent
of total pension participants and 13 percent of total
pension assets. Although only 3 percent or 35,052 of
all pension plan returns were Forms 5500, they
accounted for over 90 percent, or 53 million, of
pension plan participants and 85 percent, or $272
billion, of pension plan assets.

Of the 58,540 welfare plans, 4,061 filed Form
5500-C, representing only 135,729 of the total 100
million welfare plan participants and only $139.6
million of the $9.3 billion in welfare plan assets.
Most welfare plans, 93 percent, filed Form 5500, and
represented almost 100 percent of welfare plan
participants and welfare plan assets.

Figure B.

-y

Assets

A dominant idea presented by the data is that most
participants and assets were concentrated in a few
plans [4]. The unavailability of tabulations prevents
determining how many of these few plans accounting for
most participants and assets were multi-employer plans
and how many were single-employer plans.

Most welfare plans reported no assets (see "Zero
Reported Assets" under Nonsampling Error). As pre-
viously mentioned, most health insurance plans were
funded on a pay-as-you-go basis with really no stocks
of assets to speak of. Since many welfare plans also
were fully funded through insurance contracts and
therefore not required to complete balance sheet
information (see "Missing Data" under Nonsampling
Error), the lack of reported assets for welfare plans
is not surprising.

Pension Plans Reporting Assets: Percentage of Plans,
Participants, and Total Assets by Size of Total Assets
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D Pension Plans
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distribution of Form 5500 and 5500-C pension plan unallocated insurance contracts for Form 5500 and
assets by asset category, investment category, and 5500-C pension plans and the $3.5 billion reported on
size of total assets. . Form 5500 Series by some government plans (see "Missing
As already noted, 1arge pension plans accounted for Data" under Nonsampling Error) leaves $269.7 billion
the lion's share of both - pension assets and pension [6], or $88.5 billion more than the SEC estimate.
participants. In Figure B and Table 3, the degree of According to Laurence Kotlikoff and Daniel Smith in
concentration is defined: over 60 percent of pension their forthcoming Pensions and the American Economy 4
plans reported assets. of ' less than $100,000, ‘[7], this discrepancy stems from two basic factors: p
accounting for less than ‘3 percent' of total reported (1) the absence of any benchmark for the SEC survey 4
assets. In fact, 99 percent of pension plans- since 1967 (thereby omitting those new plans formed
reporting assets had léss than. 30 percent of total - since then) and (2) the dwindling size of the SEC's
pension assets. Thus, some 3,000, or less than 1 survey sample, from some 1500 trusts in the 1950 s to
percent_of‘.,_.pension..plans_repor.ting_asset's_controlfled a-little-over-400-in-the-19701s.
over 70 percent of pension assets. While over 60 . - If the IRS figure of $269.7 billion for private
percent of reported participants were also represented non-insured pension assets is added to the American
by these plans,’ the top 0.1 percent of plans . Council of Life Insurance's $101.5 billion [8]
nevertheless accounted for 33 percent.of reported plan estimate for private insured pension assets (both
participants and over 46 percent of reported pension allocated and unallocated insurance contracts), an
assets--accentuating the skewed character of the = estimate of $371.2 billion is obtained for total
distributions. - : ' . "~ private pension assets in 1977.
As Figure C 1llustrates, most pension assets, 78 - :
percent, were reported as . investments; the great bulk Income and Expenses
of these, some 47 percent of assets, was In corporate
stocks and bonds. Actually, this figure understates Income and expenses were dominated by Form 5500
-the true proportion of .corporate stocks and bonds - pension plans and by their largest components,
since pooled funds were frequently composed of these © contributions and distributions, respectively. Across
as well. Form 5500 investments constituted 69 percent - industries, contributions as a percentage of income
of all pension assets with almost half of this amount for Form 5500 pensions (see Figure D and Table 5). ]
in" corporate’ common’ stocks, representlng 31 percent of ranged from a low of 70.9 percent for Mming to a high ]
—pension—assets: - ~of 76.2 percent for Services. Such uniformity was not il
It now appears that 1977 private non-insured -pension maintained across total assets strata (see Figure E

While the majority of pension plans -did report - Even after excluding Form 5500-K assets, which
assets, most -were small both in terms of assets and. - contained an.unknown portion of insured funds, -pension
participants represented. For pension plans reporting . assets for Forms 5500 and 5500-C came to $313.2

assets, the concentration’ is most marked in the billion. Subtracting the $40 billion reported as -

assets may have been almost $90 billion higher than. and Table 4). A peak of 94.3 percent was reached for
the $181.2 billion- previously -estimated by the plans with total assets under $50,000, but, as total
Securities and Exchange Commission (SEC) in its 1981 assets increased, contributions accounted f‘or less and
news release [5]. o less of income, reaching a low of approximately 70 -

Figure C.~-Returns for Pension Plans: Percentage of Assets by Asset Categoty

[Money amounts are in millions of dollars]

Pension plans
Type of asset . Total ‘ ' Form 5500 Form 5500-C
Amount Percent Amount Percent Amount Percent
(1) (2) (3) (4) (3) (6)
Total assets.................l.;..........; ..... 313,227.5 | 100.0 | 272,356.9 87.0 40,870.6, 13.0
Cash and net receivables............. eeeteeneann ] 25,076.0 ) 8.0 15,847.6 - 5.1} 9,228.4 2.9
Total investments} ....... erereanaa. cesneaseass *243,036.3 77.6 215,875.2 68.9 27,161.1 8.7
" Government securities.........i.ieiiiiocenennn . 23,947.6 7.6 21,935.0 7.0 2,012.6 0.6
Corporate debt and eQUILY .t ettt niiririrean.s 146,960.2 46.9 136,285.3 43.5 | . 10,674.9 3.4
Common StocK......... S n.a. n.a. 97,867.9 31.2 n.a. n.a.
Other. . vt iniiiiirieerrorersuocnennnesnsonenes n.a. n.a. 38,417.4 12.3 n.a. n.a.
Pooled funds....ieiviniinieneerernnonnnnnensns 38,344.3 12,2 31,796.8 10.2 6,547.5 . 2.0
Other investments?.......... [P EEIEREEE 33,784.2 10.8 25,858.1 8.3 7,926.0 2.5
Unallocated insurance contiacts...........;,.... 39;990.6 12.8 37,198.1 11.9 2,792.5 0.
Other assets®............ erereriiaaaa. eveeenad | 5,124.5 1.6 | 3,435.9 1.1 1,688.5 | = 0.5
n.a. - Not available.

lincludes an unknown amount of Form 5500—C party-in-interest investments and $24.1 billion of Form 5500 party-
in-interest investments as shown in table 5.

2Includes regulated investment company stock, real estate, mortgages, and nonmortgage loans shown separately in
tables 3, 4, and 5. '

3Inc1udes buildings and other depreciable assets, available separately in tables 3, 4, and 5.

NOTE: Excludes Form 5500-K and pension/welfare combination plans.




Figure D.

Form 5500 Pension Plans: Contributions as a Percent of Income

and Distributions as a Percent of Expenses, for Selected Industries

(Note: Excludes Pension/Welfare Combination Plans)
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Figure E.

Pension Plans With 100 or More Participants: Contributions as
a Percent of Income and Distributions as a Percent of
Expenses, by Size of Total Assets
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percent for plans with assets over $10,000,000--not Keogh or H.R. 10 retirement plans. In 1974 ERISA

terribly surprising when one remembers that ‘this 1is increased the . contribution 1limits and otherwise
where the investments were as well (see Table 4). amended requirements for these plans.

Distributions as a percentage of expenses followed a Filing requirements differed for Keogh plans depend-
similar pattern, but to a lesser degree, ranging from ing on whether they were for the- owner-employee (see
85.5 percent for Agriculture to 96.4 percent for Definitions) self-employed or the non owner-employee
Finance, insurance, and real estate (see Figure D and self-employed. Only owner-employee Keogh plans with
Table 5) across industries. However, after peaking at less than 100 participants were required to file Form
97.2 percent for plans with assets under $50,000 and 5500-K; those with 100 or more participants, non owner-
bottoming out at 82.8 percent for plans with assets employee Keogh plans, and plans for professional cor-

between $1 million and $5 million, distributions rose porations were required to file either Form 5500 or
to 91.7 percent for plans with assets of $100 million Form 5500-C, depending on the number of plan

or more (see Figure E and Table 4). participants.

Over 25 percent of Form 5500-K returns reported net
Participants . . : assets between $10,000 and $50,000 (see Table 8) and
accounted for some 31 percent of reported Form 5500-K
_____ Double-counting_ of _participants (see Nonsampling _ participants._ _These_ statistics are less than com-
Error) presented some difficulties in attaining - plete, however, when one considers that almost as many
accurate representations, but the following valid plans reported no assets whatsoever (see "Zero Reported

observations can still be made. : . Assets" under Nonsampling Error).
0f the total 59.2 million pension participants Vesting information was not required by Form
reported, 9.4 million were in government plans, and 5500-K. Nevertheless, since 686,170 of the total
almost all of these, some 9.3 million, were reported reported 901,201 active participants were also

on Form 5500. Netting out these participants leaves .self-employed and since 100 percent immediate vesting
an estimated 49.8 million participants in private was required for non self-employed participants in
pension plans, including Form 5500-K plans. (This ° plans adhering to master or prototype plan guidelines
total includes retired and separated participants for purposes of tax qualification, it is safe to
currently receiving benefits or entitled to future assume that the vast majority of Form 5500-K

benefits, as well as deceased participants whose participants were, in fact, fully vested.
beneficiaries are receiving benefits or are entitled
to future benefits.) , BASIC TABLE INFORMATION
Just as assets were concentrated in a few pension .
plans and -asset ~size classes; so, too, were - - Tables 1l and 3 present data classified by size of

——participants—[4]s—Although—the—top—l-2—percent—of- total—assets—for—all—welfare—plans—(Forms—5500—and
" pension plans (see Table 3) controlled 80 percent of 5500-C) and all pension plans (Forms 5500 and 5500-C)

reported pension investments and over 77 percent of on participants, balance sheet, income statement, and
reported pension assets, they accounted for only 56 selected plan characteristics. Tables 2 and 4 present
percent of participants. similar information, but only for welfare and pension

Pension plan vesting (plan participants’ plans with 100 or more participants (essentially Form

nonforfeitable rights to their benefits) percentages 5500). Table 5 shows detailed financial data at the
behaved similarly to assets and total participants. beginning and end of the plan year and participant
Fully vested participants as a percentage of total data for all Form 5500 returns by type of plan and
active participants was lowest for Form 5500-C plans major industry grouping. In addition, Tables 6
at 31.2 percent and highest for Form 5500 at 4l1.7 through 8 delineate selected form-specific pension

percent (see Tables 5 and 6). Vesting differences by data, averages, and percentages .for Forms 5500-C and
industry were also quite striking; ranging from 21.4 5500-K by major industry grouping, as well as similar
percent for Retail Trade to 40.4 percent for Tax-Exempt -~ data stratified by size of assets. :

Organizations in Form 5500-C plans and from 26.9 per- Information on the sample and population used for
cent for Services to 56.9 percent for Transportation, the statistics, sampling and nonsampling error,
.communication, electric, gas, and sanitary services in definitions of certain terms employed throughout this

Form 5500 plans. article, and notes and references can be found

. 2 s T .
Keogh or Self-Employed Plans immediately following Table 8

The Self-Employed Individuals Tax Retirement Act of
1962 (H.R. 10) entitled self-employed individuals to
establish and participate in what became known as




1

Employee Benefit Plans, 1977

*Buipunos o} enp JEI0) 0} ppe jou ABw |BI5Q ‘ILON

“510B1UCS B2uBINSY) YBnosyl pepun; Ajiny 10U 1o pepuniun jou sueld Auo j0 oAl do) ese elep dxe pue euIo0),
‘POsSEq §) I UDIYM UO SUIME) 9jdWES JO JaqUWNU |[BWS OUl jO ©SNEJSQ UORNED WM POsn oq Pinoys oiswnsy,
v 14 8L 612 VA 99 laze L0E 80E LES 6¥v'6 LEO'ZL losuods uejd uey) Jeylo Jojenstupe ueld Yim
€t G2t (733 gt0'L 18 r82'2 Ev8 582 LLL 068 1822 4= o > R afei0A00 puoq Aeins ym
I3 69 ] sy .66 9 122 221 802 el 199°c zv0'0 Teak ueid UBLND U SUBIPOISND
e ] u ‘souenios
BINSU) ‘SIUBIUNOIJE ‘Se8lsng PebuByd UMM
- - v e A 2. 0b. 6. I 209 Uz ue|d JoylouB O} pouejsuBs SeRIqel|
Lio s1858 Yum Jo “seek uejd Jueund U pejeplosucd Jo pabiapy
- - - s 1 6. 1 22, 1 €l (] 906 1eok uBld Joud Aug JO JUBLNO U} PAIBUILDY
L {44 09 g ESE (%43 861 8L 743 £6L'9 (V72 E 1eak ueid ueuNd Ul papuswy
sueld jo Joquiny
€S v60'y - 92804 21l - s02't bOL'9 - 299 - Sty 185°1 - gL - ey6'LL CFA:3: 1A A slasse Jau ul sabueyd 1840
esv'ie 2LL'SYy 116'V1 £26'62 $2'E goL'e SLb 8L LS Sk e 08L'811 sjosse jo uojeasdap pezijeasun
089 19°} 86 £96° L PS1'L Lv6 e 3> 92, 22, €. cL2'2 §)esSE JO LOREaIdde paziBaIUN
€02'eve £69'2v2 Ery'o0t 022’22z e0v'co ecy' L9 98€"L 95'2 29L'2 L16') - 029'8E (=7K-0 1 o SR (A (noyep ss8)) BWOdUI BN
8596921 £2€°025" 1 £06°09L LL'L6'L 2vE'66E 898°0Lt lz6€'8y 891 'c2 1611 viL'S 5902 S96'v96'S - 1eok jo BuwuBoq ‘syesse 1eN
SE¢°985L Y'siL'L ov2'098 06'069'} 8'19p 0'0LY lLi2'ss €192 orzL 16L' 0€ = |evs‘ses’e 1834 jo pud ‘sjasse 10N
S6e'el ov6'29t 096'09 pLLS LLL'eL s22've £66'6 68Y'y 8002 192G"s 160'62 1A Y A sasuadxe J9YI0
€2¢€') 599'9 gret 6EE'C 88€ Ly Ve, e Ot 82, bL 08G'2t siesse jo afuByoxe 0 8jes uo $so| pazIesy
068's 16111 656°2€1 0'691 965°05 001'69 18°04 996" 989°S 622'c 2Le'ie 205265 ) > f HUILPY
b vEE 1345 SLE'L €95 19 b € 0€. SC, 3 6v8'c **ssuadxe 1saIa)u)
eLi'es eeS’ Iyl y95°6E 66122t £22'8e 66E'V2 815"y 02L'2 6€2°L EV8. 8202y 681'99Y " * SJyouURdq omjlem
8010 soup0 0y d
6¥)'86E v2L'Lv9 180'19¢ SeL'8LL L 619'¥0S av.'vey £52'99 660'LS 065'6€ 9v0'se £58'8ES" L 29€'062'S " seusq jo uorsnoid
. IS 10 SIOWED @duBINSUL O] SudwWAed
6€L'0LL v28'001° L 8299 180'v90'1 66.'6¥2 $S'19e eee’29 v89'oy 1L2'62 896'0F 129'vie 560°929'y [ttt sauBloyaueq JO sjuedpiued o) Ajoonp swewied
180'29L'1 1EL'vee'L 26'9v0' L 10'69€'2 1v9'28L ¥69°'048 e6v'8EL £05'v6 99092 258'99 £65'G68°L L¥6'28E'01 syousq epioxd 0} sjuswied pue syeusq jO :o.EE.Em_b 0L
999'881°L ‘LLLT ‘TYTL LSP°68S°2 196'LY8 11'696 eve'est 86001 108°c8 01212 8£0°9Y6°) 090'12€8°14 ) (L)
¥26'1E GL'891 18°221 120'4L 199'51 £6'22 LLY'E 16¥'L 1% 0191 00€E'19 LT I 8Wwoou) JBYI0
$09'L 716'S 629t L0'E tel 005 028 I 9. - 641, 209'EL slasse Jo eBueyoxa 1o oes uo ueb pazieey
0.£'48 Siv'eLl ¥59'vS 81'Gi1 wekd 202'0e £L9'E 102’k 06% 0.2 266 89.'CEY : 1| Wwoy 3
- — ESE'Y 22"}, P6S, 8.'2, - 4N 9E1 . - 6304 £ TR T S suonnq N
125'98 19'05 892'€2 16'1S 68E'SE 655°v1 506°8 WL'E 556°C 614 182'89 690'882 Aodwe uey) seyl0 Ag
12512 EEE'2L 68Y'99 105'ES4 020° 1S 86°'99 188'te 280l L6E°L eEL' L)L S0S'P6 1 £51'829 saakojdwe Ag
189°09€"L £21°'c00'C 880'5.20'L £59'S L' €6°18.L €£86'v68 62€'82 ) iv2'ze 80Y'SL 9re'SS 2686085 £26'E9Y'01 Aoidwe Ag
‘SUOANGUAUCD YSBD)
€.6'800'} €1'921°2 69'691°L ove'gze'e £6'998 11£'626 511651 9ve's01 os0'ce 858'20 eve'sya’l Liv'orp'LL ugld 0} SUOHNQLIUCD [I0)
126625°) Trir'e r8'eye’l 1291182 ¥9E°L16 52€0'L 2'991 L¥5'60L 895'08 8€.2'69 91¥°206') 525'88€°C) \ 1 @0l
vzo'sy '622 LL'EVL S9v'av2 0’29 [¥2:3:14 S¥0'0b 212 666 LEC i, T4 -V A I sagigey Bylo
1E8'Y 14 ¥4} 982'c 699, N €. — St - 921 °cL * $S9UpPe}GapU! LOYISINDOY
€v6°t02 84926V 662'122 ‘e9y €19'12t 0'v01 £98'8 £59'y 1S¥'L S08 C6. 91£'229'L d
86£°'552 2'STL ‘596 LO'ELL crZ'yoL 96E'ES | 168t rLc's 05v'2 950°t SOt 982'82Y'T sapqen [wol
256'c9L 99'v8 022'19 926'9S 086°1 1 vee'y 1 Ll £68'2 £62'2 £26 - R X S19s88 BYID
06l'02 121'2e 66'62 225'9L 566°L1 18'9 62v'2, [6s 164, VE. - LIv'OLL il p \Teu(
vee't ¥8'LL $6'L9 116'0S 28'91 0L1'8 619°1L 02€ 861 1 - 1212 dop 1040 pue sbuiping
9£9°'821 21'€22 [§:73 eL6'vLL 005'02 L9}'VE 1] 960"t V8E 5P - 8’299 T SUSWISBAU) JBYI0
2LL'2Y v0'LS eev'ee 955" L1 vi6 650'L EVE. 19, - — - V9’9t sebefuow pue sjeise jeay
899'viy £86'695 262'042 L'8Ep PSE'0S £'05 v'e lZLE'L S8, €2y - 829'858'1 SR 1 Aynbe pue 1gop ejeodio)
828've 892°G 1 61812 ‘€S 1£92'9 8'Se £86'2 881°4 22, 22, - ¥25'vSL : ernw pue spuny pajoogd
082°60L 88’189 S0E'662 ses'62y 815'6 800'S9 dig:] G16'C 120't 62, - 282°512°2 * SORUNDAS JUBWILBAOD)
+69'6.L€'} 6'9vS'| 176269 61'80L°L E£19'65} v'9LL 1418 11G'L (YA 18€ - 086°2€0'S Slueunsaau; [B10f
819'202 862°91€ 958651 9:G2LE 66'G6 18€'98 ga] 225 2€4°} 85€ - 282'061°}
95689 82'66€ 7£9'G82 00£'858 £69'CYE 991 LEE 20L'2y 612'02 52L's eel'e - 262'29¢'2
reL're's L1 9€1°262's Z6'C0r'Z 10L'9P9 €Y'e29 EL'vL €0S'vE 28’y 8y8'y - 5e8°01E'6
1s8'018'2 1£5'820'Y £61°2L¥'T 128°992°9 110'850°Z ZL'016'2 08'68S LL'SEY 69¢°85€ 25T €18'Lp9'2L 025'vE6'68
S 3 921 (13§} 126 ¥S'T 650°t 26 688 4443 Lys 8y ors‘es
(1)) [(T) (o1} (6) 8 () (9) (s) 2] (€) 2) (1)
BI0W S0 000'000°05$ 000000048 000'000'5$ 000°000°t$ 000°00S$ 0000018 00005$ 000'62$ 000018 peuoda:
i Jepun Jopun 1epun Jopun iapun Jepun Jepun Jepun Jepun j0u 0 oL
000000058 | 000'000'018 | 000°000'sS 000'000'1$ 000'0058 000'001$ 000'05$ 000'52$ 000'01$ 1$ o187 way

§1e888 |10} JO 8219

10 92iS Aq ‘sojisiualoRIRy) UBld pue

‘8)98SY J9N JO UONE||{OU0I3Y ‘Judwalels

[ssejop jo spuesnoy: uy ere sjunowe Asuow—sojdwes U0 peseq saBWNSY ese sanby (y)]

sjassy [ejol

swoau] 199ys adueeg ‘uoped|dpued Sueld JjauUsg SJBJIM JO SuINBY — | dlqel




Employee Benefit Plans, 1977

12

“Buipuncs 0 enp (€10} ©) PPR Jou Aew 1IAISQ SILON

‘SI9BRUOD BOUBMSY yBnouy papuny Aliny 10u JO pepunjun jou sueld AuO Jo oag dos ese ejep pue ewoouy,
‘peseq 81 ¥ yoiym uo swmes oydwes JO J8QUWINU jlews ey} jo BSNBJSq UCHINED YIM Pesn eq pInoys eewmsy,

14 €2 ! 261 1Y €05 lzee 681 608 S18'8 *** Josuods ue|d uey Jey10 Jojeasiuwpe ueld YIMm
8 12t voL 00°1 se8 0261 vee 245 15212 (]t oBeion0d puoq Alens yum
14 59 28 Elnd - |eee €45 518 601 e62'e ta7A *+* sk uBjd JUBLINO U) SUBIPOISNO
. ] 0508 ‘s90iSNg PSBUBYO M
- - (4 o e 2 A oL, 665 925 i UBId JEYIOUT C) POLBJSURS SORIIGEN
10 ‘;eek um|d JuaLNO U} pejePOSUCD JO paBiop
- — - 3 L . i o, 955 085 [ Jeak ueld Joud AUB IO JUBLIND U} PajBUIMLDL
L o 85 582 18 2e " {20k oo 81’0 e R 1eah uzid WaLND U1 pepUBY
- . s2ueld jo JoquinN
€5 £L'E - voi's 21t - 502" L Lv6'S - 066 i 6E1L°02 - veQ'Li slesse 18u ui sabueyo JeO
65¥'12 T4 44 Ser'vi 6EY 62 SY2'e .|s2s'e s 5L - (72 -1 $198S8 JO uoneadep pezeasun
089 929'L 86v - - lese’t PSL°L €9 52 2. €. v29's ) 19558 0 uonepeidde pezean
€02'EVE 82'g€2 222 Y0l £25'812 ov2'ss lve00s 12'S 92’2 119’88 - £90'086 RS (1oyep-ssal) BUOOU 19N
858'692'1 £'6LY' | 652'52L BG5S '0bY' | 125'€88 yiv'L2e 8v6'82 090'v1 9181 PBLIGRY'G e reak 30 BuuuBeq ‘siesse 18N
SEE'98S‘) 620'129°) 59°vZ8 £25'0£9°) ocy'sey lLeo'ene ‘ee vLs'oL 0€ -» 289'825'9 .8» j0 pus .888 10N
SBE'EL 201151 12'8S £26'bY 09€'E} e6L'12 8519 {5:3 £€0°'L2 £8'1VE oo
€2E't 659'0 202"1 682'2 lgse vy 12, . € 88E'2 Siesse jo aBugyaxe 10 afEs o 50| pezesH
069'6 081'604 862'0€ 1 2191 cL5'ey 8av've 562 E1v'L 82L'02 , '995 e nsuupY
— ves \ve 1€2't €95 6vs 6. ls L . 829'€ dxe 1sase]
qLL'ES evz'orl 0£0'6€ 0v0°'22 L - lese'az 018’12 £152°8 Ei19't 00v'6€ L R T S14BUq GUBjOM
. N . ' ! l 110 O § d
6y1'86€ 802989 £26°0vE 10¥'050't 068105 ves‘esy 59v°09 v09'sy 19t'ses't 0LE'ELO'S ; ;" sioueq o Sﬁs.m
. . 10} 'sSuor mluns 10 1.
6EL°0LL 851150t 0'619 021°150's L2'Gve a1 ‘2s€ 6.£'v9 0.20'sE 999'10E z0's6r'y [ seuerayeusq 0 suedomed o) §2_u nEoE&
190'291'1 vi9'228't £60°'666 L16'€222 265'€LL lL0s'228 109'824 .82's8 126'998'} 128'620°04 . |Swoueq epioid 0} sjuswAed pue sjjeUSq JO LUORNQUISIP [BIO)
809'98LL - [eev'seo's 561'681°L 1S'6EY'2 v'9e8 592'v16 1oL TP 92596 €6Z'V16°L 609'2v6'0L - ,s9suadX0 (04
¥26'LE 6E2'894 Nese'zet 809°9¢ 505'S1L LpS'LL LES'L pse'L £88'09 AN BWOoU! JBYI0
y09't * 259'S 899't 096'2 [t} L b1, | €. 8.1, 8621 [ siosse Jo eBueyoxe 10 BES UO _._aa pozieoy
0.€'28 SL'801 BEV'2S Y2y 601 L6v'52 l£80'52 0g9'e 058 1LY 0v0'v Y 3
— - ese'y 222t v6S. 0.2 - | 21, 690°1 LP1'0b 2835:8 ﬁuo:oz
115'02 02905 892'¢2 BY8'1S £96°'vE L2'El 518 os'e 26'£9 665'€82 shojdwe uBY) Joylo Ag
125'12 r69'LL 812'99 L61L'ES1 Lg'ey 655'29 {98161 ZAY\ 0£5681 L11'859 .- seakojdwe Ag
186'09€"t 120°226'L 6+1'220's £'962'2 168'89L lest'ers LI0'BLL LEL'28 " [oz9'ssstL 562'160°01 Aoidwo Ag
{ SUORNGIRUOD YSB)
£L6'80¥'1 YH'6v0'2 o8r'oLL'L 60'€05'Z 0158 £20'226 Z1g'ert 2av'96 SrLviett 2 evo’LL ueld 0} suognqy 18101
128'625'1 ‘'SEE'2 €'c6Z'L 680'259° 81'268 8'v98 Z10'8Y1 ‘88 e89'528") zL9'2280) K ) [@0L
v29'sr 21082 B9S'9EL | 50'922 '29 29'vy 226°8 0E€'e €12, 86266 SONIGEY. IO
LEQ'Y 'S 126 882'c L p | = - peg'zL - SSUpaIqapul 8358<
£v6'€02 510'980 606'112 Lb'2EY E0E'6 11 -Jeve'es S0E°2 09E'y 26, e Y
86€'55Z 165'669 86.2'8VE 029°199 ‘181 vy 829k 069'2 SOE. L'81E'T 8_«_3!. 0L
256°¢91 652'v8 020°LS 226'€S 86Y'L 1L eL'EL 186 ] - szloge e 19558 RO
064'02 12122 012'22 225'01 Zi'LL 840'9 659, 2. - 188°501 | poIBOsIEUN
¥2e') 052'LL 622'L9 1'0§ 662'9} vi8'c 128 862 - 68°L1C dep Joylo pue suiping
9€9'8Z4 coe's02 299'vL 156'191 00502 £29'v 1L 16 8L€. - 220'809 QUBLISaAY) SO
eLey E21'vS Lvs'ee ass'LL 606 i) 222, - - S6v°2EL saBebpow pue eyeso Eoy
899'vLY 29.'85S 908'v52 - |s09'z0¢ b6y vaL'0e 0262 856 - vvo'o8L's nysul Aynbe pue iqep ejesodion
826'v2 692°s1 208'02 996'CS o2'8 1YL 86'2 et - £8° LYl " Spunj [Brinw PUB Spuny PSjOOd
062'60L oe2'v59 LLv'v22 X:1%4 29'8L 6V°'85 £25'S ove'2 - 9/8'¢51°2 sl
¥69'6LE"L €69'88Y* | 262" 265 €9'50'L LS 0614 £29°'21 66€'S - eog'aig'y e
818'202 £L'0LE PL1'SSL £60'C62 6tt'06 1520 66€'S eez'e - vey'6eL’L
956'89 526666 v25'082 156'628 2'22€ L6262 608'82 8261 - 299'g82'2 [
YEL'LYE'L 9046 SS'eLL ) VE'Z62'T £'029 €0£'80S 6Z'6Y a7 - Li'z68's
159'018'2 Z9'v86'E leoz'eLe'T 8¥6'crT'9 69'510'Z '0L8°'T 96°} L5 665‘9Lp 69'265'9L [sze'109'88 sjuedypsed o}
si 43 3 960°) 88 20T 69 2o 8L'vy vyo'Ls susid O Jaquny
@ (1) - [T) 6 ) ) 8) (8) @ [}
. eiow 10 000°000'05% | 000'000'04$ 000'000'5$ 000'000'k$ 000005 000'00}$ 000'058 pauiodas
'000'058 Jopun 1epun sepun Jepun opun pun Jopun U 0 ®olL
000'000 000000018 |  000'000’ 000'000'1$ 000'005% 000°004$ 000'05% 000's2% 0107 wey
%0850 910} j0|ong
[sseji0p Jo spuesnoy) ul 858 sUNOWE ABUO d uo peseq nss os8 sainby Iv]

uejd pue ‘s}ossy 19N JO UORE||IDU0DSY

sjassy [Bl0L JO aziS Aq ‘sopsuajoRIRyD

JuewaeIs SWOodU) «oc:m eoueieg ‘uopediopued: suedioued 010W 10 001 UMM SUB|d lijsusg 8ie)joM JO swinjsy —°Z 8|qel



13

Employee Benefit Plans, 1977
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Table 4. — Returns of Form 5500 and 5500-C Pension Benefit Plans With 100 or more Partlcipants- Participatlon, Balance Sheet, Income

of Net Assets, and Plan Characteristics, by Size of Total Assets
{All figures are estimates based on samples—money amounts are in thousands of dollars)

Statement, Reconcillation

Sizo of, total assets

Item - . Zero 31 $10,000 $25,000 $50,000 SIOO 000 $500,000 $1,000,000 $5,000,000 $50,000,000 $100,000,000
Total '* or not under under - under under under under - under under under of more
reported $10,000 $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $100,000,000
(1) @ (3 “) (5) © ‘@, ®) © - (10) (12) 13
Number of plans 33,675 3,129 148 216) | 436 867 7,001 5,541 10,828 +2,325) 388 405
Number of partlclpants . R i
Total. 53,530,929 10,379,248 . 46,138 61,824 116,479 184,311 1,748,863} . 1,786,328 8,646,443 3,765,962 4,604,590] 15,365,556
Acwe 44,834,845 8,344,446 - 43,498 59,850 106,093 173,743 1,618,596 1,608,254 5,887,533 3,255,387 3,919,896 12,389,097
Total t: - 271,820,450 - 473] 3,921 16,544 64,500 12,011,710] .4,012,86 24,482,999 16,268,348 27,223,969 146,128,078
. 6,005,517 — 148 988 1,920] 6,945 163,448 278,391 1,253,935 508,791 349,286 2,324,733
f 9,727,128 — 99| 953 3,915 11,841 189,330 292,0511 1,473,175 818,458]- 1,012,399 3,796,345
Total investments . 215,595,348 —, 164] - 1,407 7,293 32,093 1,210,317 2,624,137 17,2331 12,044,427 21,019,590 121,023,808
Government securities 21,899,647 - 14 215 540 2,39 95,842 247,040 1,843,823 1,270,803, 2,266,567 11,713,254
Pooled funds and mutual funds.. 31,754,330 - 63 389 1,891 15,889 498,622 916,323 4,435,438 2,551,058 3,309,907 13,609,636
Corporate debt and equity instruments 136,149,596 - 47| 616|. 3,806 8,811 " 415,189 1,053,762 8,358,711 6,386,947 13,233,079 62,588,810
Real estate and mortgages . ' 8,756,142 © — -1 —_ 22 162 12,390 46,338 394,711 226,766 336,97 4,850,460
Other investments .. 19,035,633{ - 29 187| 1,033 4,740 188,274 360,683 2,200,483 1,608,852 1,873,061 8,261,647
Buildings and other depi P 180,042 — - — 4 64 . 649 3,920 32,275 . 8,662 38,928 57,115
Unallocated insurance oontracts 37,074,647| - 68 554] 2,588 12,214 415,207 756,701 4,128,120 2,661,34 4,123,618] 17,856,142
Other assets.... 3,237,765 — 4] 19| 824 1,343 32,758 67,667 362,328 226,661 680,148, 1,069,837
Total liabilities. 3,687,795 83| 40 181 339 1,102 30,659 67,903} 425,483 253,608 260,691 1,587,764
1,550,976} - 27 140 "~208| 709 17,213 39,568 175,470 104,783 188,231 667,288
451,228 - - — = 1 (3,017 6,144 69,092 26,449 11,598 217,996
1,685,591 83 13 21 131 392 10,429 227190 180,921 122,376 60,862 702,479
Total i .. 62,687,128 142,242 10,596 6,302 18,286 35,628 635,140 978,445 5,245,52 3,278,96 5,230,073] 27,184,472
Total contributions to plan... 37,693,531 130,644 10,294 - 5,633 17,239 32,488 - 528,769 755,881 3,842,528 2,338,483 3,717,451 19,331,962
Cash contributions: . ’ : b s
By employer.... 31,781,033 70,860 9,548 5,558 16,263 30,139 470,513 664,592 3,348,040 2,006,989 3,087,557 16,267,699
By employees 5,082,222 - 58,971 597 61 468 1,000 36,670 61,512 361,338 278,621 521,882] 2,755,472
By other than employer or employees. 393,876 598 149 13 341 299 11,363 15,919 62,672 30,849 & 145,980
Noncash contributions ... 436,453 214 _ — 167] 1,051 10,276 13,858 70,478, 22,044 95,019 162,811
Earnings .from investments. 12,150,915 2,287 110 - -395 -454 1,846 69,878 155,518 1,024,996 717,748] 1,225,687 6,644,284
Realized gain on sale or exchange of assets 989,494| - 423 53] 239 21 287 5,661 12,547 106,111 70,016 85,274 469,312
Other income 1,853,188 8,888 139 35 572, 1,008] ?0,83? 54,499 271,893 152,715 200,661 718,914
Total ! 21,897,511 153,997 10,943} 11,530} 13,446 18,055 197,987 323,657 1,842,774 1,356,427 3,948,615 ' 2,280,123 11,739,957
Total distribution of benefits and payments to provide ) |
benefits ........cooeeeiii ) 19,489,423 148,395 10,721 11,233 12,946 16,085 166,914 270,857] 1,525,627 1,170,268, 3,365,494 2,025,037 10,766,045
Payments directly to participants or beneficiaries 17,688,654 25,160; 3,592 6,268 4,196 11,542 111 294 209,809 1,276,026 947,000, 3,082,063] 1,893,870 10,117,815
Payments to insurance carriers or similar . - . T . .
organiza!ions for provision ‘of benefits ... 1,800,769| 123,235 7,130 4,945 8,751 " 4,543 55 620) 60,848 249,601 223,268 283,431 131,167 648,229
Interest expense........... 53,428 5 — — — 8 337] 1,028 10,073} 2,716} 14,706 1,103] 23,450
Administrative expenses. 520,785] 1,379 165 268 264 1,003 13,053 19,467 90,068 61,335 136,578 48,774 158,432
Realized loss on sale or exchange of assets 1,179,741 464 21 5] 96| 210 8,513 17,882, 110,379 82,421 263,273 141,409 555,068
Other expenses 654,134 ' 3,753 . 38| 24 140 748 '19,170 14,622 106,627 49,686 168,564 .8 236,963
Net assets, end of year. 268,132,654 -83 . 434) - 3,760 . 16,205 63,398 1,981,0! 3,044,964 24,057,516 16,014,740| | 50,547,077] 26,963,277 144,540,314 -
Net assets, beginning of year. 248,728,425 79,537 1,806 9,396 11,517 © 45731 1,565,284 3,343,339 21,133,706 14,444,365(. | 45,977,142 25,203,086 136,913,516
Net income (less deficit)........ 30,789,669 = 11,755 ~ 347 -5,229 4,839 17,574] ' | 437,206 ' 654,788 3,402,754 1,922,535 5,983,838 2,958,851 15,424,515
Unrealized appreciation of assets 1,540,791 436) 8 - 128} 443 15,078| 36,902 206,957 120,204 377,702 174,781 608,148
Unrealized depreciation of assets 13,509,969 753 99 340| 292 1,279 43,484 98,928 723,277| 559,670 2,074,659 1,387,121 8,620,081
Other changes in net assets .. 583,737| - 67,549 - 934 -7t -+ 13 930 16,966 ' 8,864 37,377 87,3064 283,054 13,58 214,188
Number of plans: : ' : . ' .
Amended in current plan year 12,503 493 51 - 58) 122 230] 2,453 2,063 . 4,314 , 1,052 1,191 22 254
Terminated in current or any prior plan year. 420 72} 4 9| *35 15§ 179 79 94 25 1 1 _
Merged or consolidated in curmrent plan year, or with - - . . .
assets or liabilities transferred to another plan. . 385 38 -— —_ - 6 ¢ 87| 50 122 32] 56| 10 14
With changed trustees, accountants, insurance carriers, ' .
actuaries, administrators, investment managers, or - I .
custodians in_cument plan year.. 6,678 232 20 48 93] 158 11,200] -1,023} 2,279 585 713 143 184
With surety bond coverage 27,881 1.051 127 153 337 699 5,593 4,808 9,834 2211 2,308 373, 389
With plan administrator other than plan sponsol 13,347 862 45 112 ' 159 318] 2,610 2,176 4,542 1,055| 1,099 1 183
*Estimate should be used with caution because of the small number of sample returns on which it is based. .
"income and data are rep ive .of onl'y plans not fully funded through allocated msurance contracts.
NOTE: Detail may not add to total due to rounding. )
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Table 5.— Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciiiation of Net Assets, by Type of Plan for

Selected Industries

[All figwes are estimates based on samples—money amounts are in thousands of dollars]

."Type of plan
| Al industries All nonfarm industries’ s Ag P crops and I
tem
. Combination of N Combination of Combination of
Welfare Pension Welfare Pension Weltare Pension
Tota! y welfare and Total ) 1 welfare and Total welfare and
benefit benefit pension benefit benefit benefit pension benefit benefit benefit pension benefit
(3] @ )] “) (5) 6) (/] 8) [} (10) an (12)
Number of 89,764 54,479 35,052 233 89,489 54,326 34,930 233 275 153| 122 -
TUU! 139,045,173 93,994,231 44,774,248] 276,694| 138,766,277 93,762,087 44,727,496 276,694 278,896 232,144 486,752 -
18,753,835 — 18,669,352 84,483 18,735,320| - 18,650,837| 84,483 18,515 - 18,515 —
4,892,669 - 4,853,282 39,387 4,881,642 - 4,842,255| 39,387 11,027 — 11,027| -
18,815,91 - 18,713,960 101,956 18,798,706 — 18,696,750 101,956 17,210f — 17,210} -
2,588,522 — 2,537,654 50,868 2,588,522 — 2,537,654 50,868 — - — —
Retived or separated participants receiving benefits.... 11,326,202 5,175,273 6,119,539 31,380} 11,313,874 5,170,105 6,112,379 31,390 12,328 5,168 7,160 —_
Retired or separated participants entitled to future benefi 2,755,413 629,337 2,114,164 11,912 2,750,190 627,155 2,111,123 11,912 5,223 2,182 3,041 -
Participants, subtotal 153,126,788 99,798,841 53,007,951 319,996 152,830,341 99,559,347 52,950,998, 319, 296,447 239,494 56,953} -
O partici whose b iaries are receiving or are .
642,145 182,204 459,453 488 641,988 182,204] 459,296 488 157 —_ 157| -
152,477,017 98,690,00! 53,467,404 319,608 152,182,713 98,452,811 53,410,294, 319,608 294,304 237,194 57,110 -
610,244 92,177 516,303 1,764 607,903 92,151 513,988 1,764 2,340 *25 2,315 -
609,656 98,082 511,019 555 608,565 97,81 510,119] 555 1,091 "1 900} -
2,999,632 1,001,943 1,986,179 *11,510 2,995,039 1,001,228 1,982,301 *11,510] 4,593 3,878 -
4,136,404 1,267,045 2,835,378 33,982 4,122,665| 1,266,276 2,822,407 33,982 13,740] 12,97 —
2,793,512 687,774 2,097,820 7,918 2,789,179 686,786 2,094,475| 7,918 4,333] 3,346 -
2,943,394 718,670 2,216,933 7,791 2,938,646 716,739 2,214,117 7.791 4,748] 2,817 -
709,396 236,327 466,190 6,879 708,882 235,922 466,080 6,879 514 110
732,123 231,740 498,970 1,413 731,558 231,700 498,445 1,413 565 525
7,112,764 2,018,220 5,066,492 28,072 7,101,003 2,016,088 5,056,844 28,072 11,781 9,648
8,421,578 2,315,537, 6,082,301 43,740 8,401,435| 2,312,607 6,045,088 43,740 20,143 17,213
7,016,519 644,032 6,352,890 19,598 7,012,486 643,906 6,348,983 19,598 4,033 3,908
8,389,760 765,091 7,603,046 21,624 8,383,931 764,740 * 7,597,566 21,624 5,830 5,479
332,823 34,112 298,032 678 332,700 34,0904 297,932 678 122 100
430,765 48,123 382,519 124 430,230 48,0504 382,056 124 535 463]
1,970,269 329,510 1,633,323 7,436 1,969,963 329,454 1,633,074, 7,436 305 249
2,241,417 393,120 1,834,480 13,816 2,240,188 392,272 1,834,099 13,816} 1,228 3804
65,887 15,308 50,578 - 65,887 15,308 50,5784 - - - —
60,274 25,565 34,709|. — 60,274 25,565/ 34,709 — - - -
9,253,724| 992,345 8,233,667 27,712 9,249,264 992,141 8,229,410} 27,712 4,461 204 4,257 -
. 11,001,860 1,180,769 9,785,327 35,564/ 10,994,067| 1,179,498 9,779,005| 5, 7,593 1,271 6,323 -
16,816,135 1,166,104 15,536,906 113,124 16,812,110) 1,165,597 15,533,389 113,124 4,024 507 3,517 -
19,563,879 1,305,821 18,195,288 62,770) 19,558,296 1,305,343 18,190,183 62,770} 5,583 478 5,105 —
3,266,456 653,907 2,591,769 *20,780 3,263,645 653,323 2,589,542 *20,780) 2,810 583 2,227
4,404,938 883,981 3,484,139 36,818 4,401,175 883,883 3,480,474 36,8184 3,763 98] 3,665
241,837, 19,948 221,890 — 241,837| 19,948 221,890 - - - -
276,415 20,887 255,528, — 276,415 20,887 255,528 — - _ —
29,478,742 856,170 28,602,078, 20,494 29,465,557| 851,182 28,593,881 20,494 13,185 4,988 8,197 -
29,687,574 864,208 28,723,450 99,916} 29,675,309 869,977 28,715,416 99,916 12,265 4,231 8,034 -
4,384,987 320,928 4,042,579 21,480 4,374,385 320,928 4,031,977 *21,480, 10,602 — 10,6021 -
8,138,038 493,841 7,569,307 *74,891 8,127,543 492,161 7,560,491 ‘74,891 10,495 1,680 8,818 -_
1,250,955 13,568 1,226,617 10,770| 1,250,585 13,568 1,226,247| 10,770] 370] - 370]
1,072,567 13,624 1,047,967 10,976 1,072,014 13,624 1,047,413 10,976 554 554
84,360,495 372,759 83,753,947, 233,789 84,336,384 372,759, 83,729,836 233,789 24111 24111 -
80,193,697| 390,704 79,571,876 231,117 80,173,556 390,704; 79,551,734 231,117] 20,141 — 20,141 -
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Table 5.— Returns of Form 5500 Employee Benefit Plans. Participation, Balance Sheet Income Statement, and Reconclllatlon of Net Assets, by Type of Plan for ;
Selected industries — Continued
{All figures are estimates based on samples—money amounts are in thousands of dollars)
. 5 Type of plan
N All industries . ANl nonfarm industries’ g p crops and |
em
. " * | Combination. of "y Combination of . Combination of
. Weltare Pension - \tare | Wetltare Pension ‘welfare Total Waelfare Pension ‘weltare and
Total benefit benefit - | welare ond | T benafit benefit | wolare and bénefit banefit | e o
(1) 2) @ - {4) (5) (] {7 ()] (] (10} (1) - (12
General investments other than party-in-interest : :
Investments—Contin
Shares of registered unvestment company: ) 1.
Beginning of year.. 712,492 21,276 691,216 - v 711,257 21,276 689,981 —- 1,235] - 1,235 -
End of year...... 796,641 16,305 780,336 - 795,342 16,305 779,037 —_ 1,299 1,289| -
Real estate: . ]
Beginning of year.. 2,011,219 52,925 1,957,263] 1,032 2,010,048 52,925 1,956,092 1,032] 1,171 1171 -
End of year 2,140,259 52,826 2,086,605 829 2,139,153 52,825 2,085,499 829 1,106| 1,106
Mortgages: .
Beginning of year.. 3,876,446 80,398 3,783,887 12,161 3,875,756 80!398 3,783,197 12,161 690 690 -
End of year 4,145,894 77.601 4,057,446 10,847 4,145,313 77601 4,056,866 10,847 580 580, -
Loans other than mortgages: |
Beginning of year.. 461,308 25,652 431,715 3,941 460,798 25,652 431,20 3,941 510| — 510 -
" End of year ... 524,846 25,839 494,853 4,154 524,423 25,83 494,430 4,154 424 - 424 —_
Value of interest l i
inni 25,354,881 93,764 25,227,314 33,803 25,208,221 93,764 25,170,660 33,803, 56,654 56,6854
31,985,446 142,784 31,796,768| . 45,893 31,919,232] 142]784] 31,730,555 45,893 66,2144 - 66,214}
Other investments: R | .
Begmnmg of year 11,790,140 460,549 11,314,573 15,018 11,714,148 460,436 11,238,6! 15,018 75,992 113 75,879
End of yi 14,229,315 542,171 13,666,10: 21,039 14,152,313 542,01 13,589,258 21,039} 77,002 15 76,848 m
Total Investments other than party-ln—lnterest: . | 3
Beginning of year 184,006,09: 4,137,948 179,381,755/ 486,392 183,814,740 4,131,75' 179,196,59: 486,39 191,354 6,191 185,163 —_ o
End of year 197,159,514 4,830,591 191,729,669| . 599,249 196,960,083 4,823,94 191,536,88! 589,24 199,427 6,642 192,785| - =
Party-in-interest Investments: ‘2
Corporate debt instruments: . ! . .
Beginning of year. 786,737 4,395 782,342 - 786,695 4,395 782,300 - 42 - 4 - 3
702,538 10,275 692,264; — 702,496 1 0[,275 692,22 - 42 - 42] o
318,454) . *2,918 315,535 1 318,084 2,91 315,165 1 370] 370] (1]
387,717 3,245 384,471 1 387,38 3,245 384,13 o1 335 335 - =3
Corporate stocks, common: . 2] | g
Beginning of year.... 18,512,578 72,954 18,439,432 *192] 18,501,558 .72,954] 18,428,412 *192] 11,020| - 11,020} — -
End of year 18,358,784] 62,488 18,296,000] *296) 18,346,113 62,488 18,283,330 *29 12,6708 - 12,670} -
Real estate: - | 6‘ ]
Beginning of year. 452,311 2,407 449,904 - 452,311 2,407 449,904 —_ -— - - [
End of year........ 429,688 2,386 427,303 429,688 2,386 427,303] - - —_ =3
Mortgages: | - . '
Beginning of year.... '4237,363] 3,911 233,452 236,727] 3911} 232,816 _ 636 636
202,358 3,605 198,750] 201,803 3|.605 198,198} - 552 — 552 ;
96,113; 8,461 87,652 - 96,113 8,461 87,652 - - 3
‘114,201 9,897 104,394 - 114,201 9|,897 104,394 - -— -
|
2,677,218 33,027] 2,643,943 248 2,676,988 33,027, 2,643,713 248 230 230
4,093,154 47,426 4,042,366 3,36 4,090,28 47,42§l 4,039,497 3,362 2,869 2,869
23,080,775 128,074 22,952,261 *441 23,068,477 128,074 22,939,96. 441 12,299 - 12,299 -
End of year 24,288,52. -139,321 24,145,547 *3,659 24,272,059 139,321 24,129,080 *3,659 16,488 -— 16,468 -
Buildings and other depreciable property: . | | |
Beglnmng of year 386,462 213,229 *448 386,422 213,196 172,778 *448) 40j 33 6
of year. - 402,005 218,300 *423 401,869 218,189 183,277 *423) 136 131 5 —
anue of unallocated Insurance contracts: . :
Separate accounts:
Beginning of year. 9,418,635 34,799 36,067 9,412,414 34,799 9,341,548 36,067 86,2204 - 8,220 -
End of year .. 9,740,264 40,061 44,508 9,733,416 40,061 9,648,848 44,506 6,848 6,848 _
Cther: :
26,427,712 58,800 1,226,171 25,372,217 58,800 24,087,246 1,226,171 55,495 - 55,495|.
of year . B 28,806,703 67,702 1,296,592 28,847,451 67,702 27,483,156} 1,296,592 59,252 59,252
Total unalloeatod insurance contracts: - -
Beginning of year 34,846,347| 93,599 1,262,238 34,704,631 93,599 33,428,795 1,262,238 61,718 - 61,716
End of year . 38,646,967 107,764| 1,341,099 38,580,867 107,764] |, 37,132,005 1,341,099; 66,100] -_ 68,100
3,680,198 311,128 53,533 3,676,263 311,118, 3,311,612 53,533 3,935 9 3,925
3,637,988 384,909 424] 3,633,412 384,899, 3,248,088 424 4,57 10 4,567|
Total assets: . ) : : . R
seglnnlng of year. 262,366,388 7,894,544 1,858,836). 262,080,803 7,885,973| 252,335,995 1,858,836 285,585 *8,571 277,014 -
End of year 283,558,238 9,177,191 2,024,158 283,243,794 9,166,207 272,053,429, 2,024,158 314,444 *10,984 303,459 -
Footnotes. at end of table.
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Table 5. — Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet Income Statement, and Reconciliation of Net Assets,

Selected Industries — Continued

by Type of Plan for

[All figures are esti based on p money amounts are in thousands of dollars]
Type of plan
} All industries Al nonfarm industries’ Ag p crops and [
tem
” Combination of " Combination of y Combination of
Welfare Pension Weltare Pengion Welfare Pension
Total benefit benefit | wefare and | To benefit benefit | oncion benafit| benefit benofit |  welfare and
) 2) &) “) &) 6) ) 8) (9) (10) (11 (12)
1,825,780 918,308 904,997 2,475 1,825,187 918,109 904,603 2,475 593 198 395 -_
,056, 1,058,557} 994,098 3,913 2,055,769 1,058,173 993,684 3,913 799 385 415 _
930,452 468,140| 460,249 2,063 928,834 466,612 460,158 2,063 1,618 1,627] 91
1,128,024] 553,699 567,281 7,043 1,126,394 552,182 567,170 7,043 1,629 1,518 111
nnlng of year 2,756,232 1,388,448 1,365,247 4,538 2,754,021 1,384,722 1,364,761 4,538 2,212 1,726 486
nd of year 3,184,592 1,612,257| 1,561,380} 10,956 3,182,163 1,610,354 1,560,854] 10,956 2,428 1,902 526
350,493 9,918 340,076 499 349,850 9,918 339,433 499 643} — 643
457,569 13,105| 444,347 117] 457,064 13,105 443,842 117 505 - 505
Beg 8 OF YOI .. ..oiiiiiiiiiiiiiii e 2,133,548 656,586 1,476,101 *861 2,132,401 655,543] 1,475,997 *861 1,147 1,043 103
End of year..........ccoociiiiinii e 2,481,777 788,984 1,691,504 *1,289 2,479,883 787,329 1,691,265 *1,289 1,894 1,855 239
Total liabilities:
Beginning of year 5,240,273 2,052,952 3,181,423 5,898 5,236,272 2,050,183 3,180,191 5,898, 4,001 2,769 1,23 -
End of year 6,123,938 2,414,346 3,697,231 12,361 6,119,110 2,410,788 3,695,961 12,361 4,827 3,557 1,270] -
Net assets:
Beginning of year 257,126,114 5,841,591 249,431,585 1,852,938 256,844,531 5,835,790 249,155,803 1,852,938 281,583 *5,801 275,78 -
End of year 277,434, 6,762,845 268,659,657| 2,011,797| 277,124,68: 6,755,418] 268,357,468 2,011,79 309,616 *7,427| 302,189 -
Total cost of acquisitions of common stock 31,430,340, 125,234) 31,265,351 A 31,416,841 125,234 31,251,852 A 13,499 - 13,499] -
Total proceeds from dispositions of common stock.. 25,444,188, 117,074 25,281,846 45,268 25,432,842 117,074 25,270,501 45,268 11,346} - 11,346} —
Cash conmbnmons
- 42,425,586 10,382,075 31,854,943, 188,569 42,372,268 10,360,074 31,823,625 188,569 53,318 22,000, 31,318 -
5,764,005 668,451 5,087,186 8,369 5,761,971 667,523 5,086,079 8,369 ,034) *928; 1,106} —
Other ... RPN 682,788 286,056 95,754 977] 682,029 286,056 394,995 977 759 — 759 —
Total cash contributions 48,872,380 11,336,582 37,337,883 197,915| 48,816,268 11,313,654 37,304,699 197,915 56,112 22,921 33,184 -
N TBUHONS ... e 448,105 10,216 437,702 187 447,086 10,216 436,684 187 1,018] _— 1,018 -
Total tributi 49,320,431 11,346,798 37,775,532 198,101 49,263,301 11,323,870 37,741,330 198,101 57,130 22,928, 34,202 -—
Eamnings from investments:
[ S U 7,710,263, 387,990, 7,294,980 27,293 7,704,930 387,451 7,290,185 27,293 5,333 *538) 4,795 -
Dividends. 4,649,865 34,264 4,606,181 9,421 4,648,149 34,264 4,604,464 9,421 1,716 — 1,716| —
Rents... 79,560 . 3,222 176,339 - 179,398 3,222 176,176 - 162 - 162] -
Royalties.. 102,966 *2,332 100,634 — 102,966 2,332 100,634 — — _ —_ -
Total earnings from lnvestrnents ., 12,642,655 427,807 12,178,134 36,714 12,635,444 427,26 12,171,461 36,714 7,211 538 ,673 -
Aggregate proceeds on sale or exchange of assets 145,850,032 15,102,678 130,106,204} 641,151 145,792,530 15,102,678 130,048,702 641,151 57,502 - 57,502, -
Aggregate costs on sale or exchange of assets....... 146,036,238 15,102,424 130,292,717 641,097| 145,977,148] 15,102,424] 130,233,627 641,097 59,089 — 59,089 —
Net realized gain (loss) on sale or exchange of assets - 186,205 254 - 186,513 54] - 184,618] 254 - 184,926 54 ~ 1,587 — ~ 1,587, -
2,433,176 491,503 1,858,645 83,027 2,426,653 491,019 1,852,607 83,027/ 6,523 484 6,039 —
64,210,112 12,266,363 51,625,852 317,896 64,140,835 12,242,413 51,580,526 317,896 69,277 23,951 45,326 -
DI;:-lbuﬂ!::n of benefits and payments to provide
ne
Directly to par p or their b 4,585,335 17,861,672 65,858 22,495,661 4,582,708 17,847,095 65,858 17,204 2,627 14,577 —_
To msuranoe camer or stmllar . 5,263,805 1,848,000 87,604 7.180,097] 5,246,426 1,846,067| 87,604 19,312] 17,379 1,933 —_—
To other or individuals providing weifare benefits 448,900 - 99 448,999 448,91 - 99| — — —_ —
Total distributi 10,298,040 19,709,672 153,561 30,124,757] 10,278,03: 19,693,162 153,561 36,516 20,008 16,510} -
Interest expense............... 3,817 52,54 56,335; 3,81 52,518 - 27| — 27, -
Salaries and allowances 171,586 55,561 228,794 171,312 55,525 *1,958] 310 274 3 -
Fees and iSSi paid 169,652 299,213 471,071 169,212 298,694 3,166 960 441 519 —
insurance premmms for PBGC — 8,333 8,383 8,317 66 16] - 16 —_
lnsurance premiums for fiduciary insurance other than
¢ [ . 17,113| 6,385 24,094 17,101 6,373 *620) 12 13 —
Other 228,279 154,781 385,648 227,710 154,616 3,322 569 165 —
Total admlnmrnﬂvc Xp 586,631 524,274 1,117,991 585,33 523,525 9,131 1,296 749 -
Other BXPONSES...........eeuuueeeiuriiiiiiirreneiiessisiiiiissereeiennesinnnnnsd 365,246 665,516 1,029,675 364.37. 664,806 495 *871 rall -
Total exp ) 11,263,734 20,952,009 32,328,760 11,231,561 20,934,012 163,187| 22,173 17,997 -
Net f 1,285,038 31,478,500, 32,887,085 1,283,261 31,448,636 155,189 4,777 ,864 -
Net deficit 272,409 804,658 1,075,011, 272, 802,123] 479 - 2,53 -
Unrealized appreciation of assets . 6,684 1,545,892 1,552,564 6,684 1,642,613 3,267, — 3,279 —_
Unrealized depreciation of assets . 117,699 13,528,903} 13,647,941 117,511 13,524,495/ 5,934} 1 4,408] -
Other increases in net assets... 103,380 1,352,629 1,463,113 103,343 1,351,963 *7.807| 37 666 —
Other decreases in net assets.. 83,740 815,389 899,659 83,740 814,929 990 —-— 460 —
Total other changes in net - 91,37 - 11,445,771 - 11,531,923 -91,223| - 11,444,84 4,150, - 152 ~ 922 -
Net increase (decrease) In net t: 921,254 19,228,071 20,280,151 919,628 19,201,686 158,860 *1,626] 26,407, -
Net assets:
Beginning of year. 5,841,591 249,431,585 256,844,531 5,835,7! 249,155,803 1,852,9. *5,801 275,78 -_—
End of year 6,762,84! 268,659,657 277,124,683 6,755,418 ,357, 2,011,79 *7,427] 302,18 -

Footnotes at end of table.

1261 ‘sue|d ouag aakojdwy

Li



Table 5.— Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconcillation of Net Assets, by Type of Plan for
Selected Industries — Continued ‘
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Type of plan — Continued
| Agriculture services, hunting and trapping - Mining Construction
tem -
. Combination of : Combination of : Combination of
Wettare Pension Waelfare Pension Wellare Pension
Total benefit boneft | weltare and Total benefit benefit pe";,‘;'ig‘;"bg;“gm Total benefit benelit [ wotare oot
(13) (14) (15) (16) a7 (18) {19) (20) 21 (22) (29 (24
Number of retur 227| 137 90, — 1,219] 662 553 *4 3,934 2,388 1,537] ‘9
Active Partlclpants: )
Total © 149,177 94,459 54,718, -— 1,985,073 ,559,052 425,145 *876) 5,157,081, 3,176,084 1,974,451 *6,546
Fully vested 17,403 - 17,403 _ 189,336 - 189,336 - — 674,345 *1,136
Partially vested 12,505 - 12,505 - 47,889 - 47,889 - - 226,023 -
Nonvested......... 24,810 - 24,810 - 178,852 - 178,852] —_ - 838,254 5,410
Vesting .not reported . — — — . - 8,944] L—_ 9,068 *876 —_ 35,829 -
Retired or separated pal g . 10,005 2,235 7,770 — 123,747| 66,529 57,218 - 155,400 282,72 *44
Retired or separated participants entitled to future benefits .. 6,215] 294] 5,921 - 52,206 30,649 21,557 — 31,587 130,088 —
Par , sub | 165,397 96,988 68,409 g 2,161,026 656,230 503,920 *876) 3,363,071 2,387,261 *8,590
Deceased participants whose beneficiaries are receiving or are .
entitled 10 receive benefits................ccoooe el 389 — 389 — 5,224 *207| 5,017 - 4,629 19,543 -
Participants, total 165,786 96,988 68,798 - 2,094,304, ,585,367| 508,937] -_— 3,298,121, 2,406,804 *6,590
Cash on hand: )
Beginning of year.. 2,151 17 2,134 - 21,531 8,324 13,207 - 11,532 13,265 *110
End of year, 1,093 2 1,091 - 26,823 10,279| 16,544 - 14,013} 10,833} ‘42
Cash in bank: . .
Certificates of deposit: .
Beginning of year. 10,821 628] 10,193} - 12,586 *599) 11,986 - 393,492 187,750 -
End of year ... 10,098 854 9,244 - 21,662 | *678; 20,984 - 513,272 230,023 -
Other interest bearing: ‘
Beginning of year. 4,327 792 3,535 18,870 *255] 18,614 - 257,922 274,007 *2,008
End of year 4,462 847 3,615 - 26,603 350 26,254 249,289 188,036 *3,192
Noninterest bearing '
Beginning of year. 1,014 82] 932 7,954 *169) 7,785 - 63,461 66,815 *3
End of year 568 113 455 4,663 *147] 4,516 58,069 70,433 *3
Total cash: .
ginning of year 18,313 1,519 16,794 - . 60,941 9,348 51,593 -_— 726,407] 541,837| 2,121
End of year 16,220 1,816 14,405 -_ 79,752 11,454 68,298 - 1,337,208 834,643 499,325 *3,238
ployer cor ns ¢ b .
Beginning of year. 8,540 33 8,507 — 151,128 23,069 128,058 - 337,336 119,748 217,105| 482
End of year....... 5,923 38 5,884 173,866 24,003 149,863 - 411,033 148,329 261,241 *1,463
Employee contributions receivable: i ) . .
Beginning of year. 447 15 431 3,762 ! 53 3,710 - 17,873 11,027| 6,846} -
End of year......... 995 15 980 4,802 35 4,767 - 19,530] 11,893 7.637| -
Other receivables: '
Beginning of year. 2,563 12 2,551 19,411 *2,550 16,862 147,469 44,991 102,287| *190
End of year......... 4,041 14] 4,027 — 21,763 *2,441 19,322 * 181,092 49,420 131,480 *193
Less reserve for doubtful account i
Beginning of year. — —_ —_ 271 — 27| - 3,371 1,830 1,541 —
End of year.... —_ — - 23 - 23 — 5,323 2,238 3,085 —
Net recelvables:
Beginning of year. 11,550 61 11,489 - 174,275 25,672 148,603 - 499,306 173,936 324,698 *673
End of year 10,959 67| 10,892] - 200,409 X 173,929 - 606,325 207,404 397,265 *1,656
General investments other than party-in-interest
investments: )
U.S. Government securities, long-term: ;
Beginning of year. 21,806 508 21,297, - 164,480 . 447 164,033 - 1,291,962 218,914 1,070,011 *3,037
End of year........ 33,997 364 33,633 — 206,113 37 205,742 - 1,568,979 247,214 1,318,111 *3,650
U.S. Government securities, short-tel :
Beginning of year. 853 431 422] - 38,951 *1,683 37,268 — 256,50 66,693 189,809 —
End of year........ 1,452 263 1,188 — 39,845 - *863 38,982 350,483 81,983 268,500 —_
State and municipal securitie:
Beginning of year. 27| - 27| - 433] — 433 15,961 2,855 13,106 —
End of year 254 -- 254 898 - 898 21,503 *2,46 19,037] -
Corporate debt instruments, fong-term:
Beginning of year. 38,659 483, 38,176 357,038 5 357,032 -_ 2,095,235 158,402 1,931,734] *5,099
End of year........ 42,948 88| 42,860 - 352,885 i 5| 352,880 - 2,302,312 160,09 2,138,142 *4,078
Corporate debt instruments, short-te
Beginning of year. 11,844} 173 11,672 _ 55,468 .. "868] 54,600 376,245 85,962 290,283 —_
End of year..... 25,154 132 25,021 - 100,999 *2,157, 98,842 618,67 110,281 508,393 —
Corporate stocks, preferr . .
Beginning of year. 3,282 - 3,282 - 23,008, 24 22,9841 - 48,0095 2,390] 45,651 54
End of year........ 2,915] - 2,915 - 22,684 T 24 22,660 - 43,389 2,374 ;| 51
Corporate stocks, common:
Beginning of year... 97,606 2,103 95,503 - 1,413,661} - 1,413,661 - 2,609,373 60,669 2,548,555 149
End of year........ 100,157 98 100,060 -_ 1,375,180 - 1,375,180] _ 2,540,505 49,753 . 2,490,635 118
Footnotes at end of table. - :
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Table 5.— Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for

Selected Industries — Continued

{All figures are estimates based on samples—money amounts are in thousands of dollars}

Type of pian — Continued

" Agriculture services, hunting and trapping Mining Construction
em
. Combination of ; Combination of . Combination of
Welfare Pension Weltare Pension Welfare Pension
Total benefit benefit e ool Total benefit benefit pe",’,‘;'i':r:ebg:gm Totat benefit benefit pe‘:";';'o‘”n"b:',:gm
(13) (14) (15) (16) a7 (18) (19) (20) 21) (22) (23) (24)
General Investments other than party-in-interest
investments—Continued
Shares of registered investment company:
Beginning of year... 5,471 — 5,471 — 2,423 - 2,423 - 47,021 3,828 43,194 —
End of year 6,499 - 6,499, — 1,672 - 1,672 - 49,900 *2,433] 47,467
Real estate:
Beginning of year. 1,422 — 1,422 21,524 7,325 14,199 183,280 13,365} 169,915 -
End of year 1,406 - 1,406 20,313 6,994 13,319 204,078 13,285 190,793 —
Mortgages:
Beginning of year. 3,540 _ 3,540 _ 34,265 -— 34,265 879,840 10,394/ 869,362 83
End of year .. 3,353 - 3,353 33,288 — 33,288 - 1,000,430 8,157 991,199 74
Loans other than
Beginning of year 84 - 84 - 3,240 3,240 41,491 4,574 36,917/ —_
End of year..... 87 — 87 3,140 - 3,140 56,576 4,093 52,483 -
Value of interest in pooled funds:
Beginning of year 12,996 3,230 9,766 — 644,142 —_ 644,142 482,424 6,524 475,899 —
End of year 13,749 1,412 12,337, - 754,640 3,676 750,965 565,847 11,985 553,338 *524
Other investments:
Beginning of year 13,350] 601 12,749 - 211,966 21,177 190,790 - 712,517, 49,909 662,608 -
€End of year .......... 12,778, 540 12,238 - 263,959 28,045 235,914 883,801 53,399 830,401 —
Total investments other than party-in-intere:
B ing of year 210,938 7,529 203,409 2,970,600 31,530 2,939,071 -— 9,039,947 684,480 8,347,046 *8,422
End of year 244,519 2,897 241,622 - 3,175,615 42,135 3,133,480 -_— 10,206,473 748,516 9,449,462 *8,495
Party-in-interest Investments:
Corporate debt instruments:
Beginning of year 2,685 - 2,685 - 2,653 - 2,653 —_ 9,627 2,622 7,008 —
End of year ....... 3,886 — 3,886 - 1,535 - 1,535 —_ 6,238 1,711 4,527 -
Corporate stocks, preferre
Beginning of year — - - 3,665 3,665 - 17,507 — 17,507 —
End of year....... — — — —_ 1.591 1,591 - 13,584] — 13,584 —
Corporate stocks, common:
Beginning of year 816 272 544 —_ 419,750 — 419,750 - 85,848 - 85,668 *180
End of year 952 303, 649 - 439,003 439,003 —_ 100,813 100,533 280
Real estate:
Beginning of year... 3,500 - 3,500 - 9,454 9,454 - 7.070 — 7.070) -
End of year - — - - 7,870 - 7,870 — 6,905 - 6,905 -
Mortgages:
Beginning of year - - - 650 - 650 - 63,639 963 62,677 -
End of year - - - — 414 - 414 -— 61,666 824 60,842, —
Loans other than mortgages:
Beginning of year 23] - 23, — 39, — 39 - 12,591 1,709] 10,882 -
End of year 22 - 22 — 202] — 202] - 28,917 2,917 26,000,
Other investments:
Beginning of year.. 1,665] - 1,665 — 27,123 — 27,123 - 48,658 3,122 45,536
End of year 2,346 —_ 2,346 - 48,589 — 48,589 64,954 7,966 56,988 -
Total party-in-interest investmen!
ginni of year. 8,690 272 8,418 -_ 463,333 - 463,333 - 244,941 8,416 236,344 *180
End of year 7,208 303| 6,903 - 499,204 - 499,204 - 283,076/ 13,417| 269,379 *280
Buildings and other depreciable property:
Beginning of year 97| 10 86| - 663] 63] 600 — 92,029 40,067 51,961 —_
End of year.. 89 9 81 - 65 65 - - 101,534 45,809 55,725 —
Value of unall
Separate accounts:
Beginning of year.. 30,601 - 30,601 - 67,844 — 67,844 - 249,941 615 249,326 —
End of year 33,110 - 33,110 - 82,314 - 82,314 - 284,888 624 284,264]
Other:
Beginning of year.. 37,093 — 37,093 - 450,167 — 450,167 - 795,754 5,797] 789,956
End of year . 41,380 — 41,380 —_— 545,509 545,509 980,965 5,400 975,565
Tota! unallocat: racts:
Beginning of year. 67,694 - 67,694 - 518,011 518,011 - 1,045,695 6,412 1,039,282 -
End of year 74,491 - 74,491 - 627,823 - 627,823 - 1,265,853 6,024 1,259,828 -—
Other assets:
Beginning of year.. 6,093 137 5,956 — 6,874 136 6,738 - 87,844 26,241 61,600 3
End of year.. 7,023 128| 6,895 — 17,207 144 17,063 - 94,833, 27111 67,717 5
Total assets:
Beginning of year. 323,375 9,528 313,847 4,194,696 66,748 4,127,949 - 12,280,126 1,665,9! 10,602,769 *11,399
End of year 360,507 5,219 355,287 - 4,600,075 80,279 4,519,796 - 13,895,300 1,882,925] 11,998,702 *13,674

Footnotes at end of table.
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Table 5. — Returns of Form 5500 Employee Benefit Plans: Particlpation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for

Selected Industries — Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Type of plan — Continued

] Manufacturing Transportation, communication, electric, gas, and sanitary services Wholesale trade
tem
8 Combination of . Combination of . Combination of
Wettare Pension Welfare Pension Welfare Pension
Total benefit benoft | woltare and Total benefit benefit | welare and Total benefit beneft | mvolfare and
(25) {26) @7 (28) (29) (30) (31) (32) (33) (39) (35) (36)
Number of retur 38,933 23,392 15,487 54 4,529 2,724 1,799 *6) 3,486 1,918 1,564 4
Active Ifartldpants: .
Total 59,907,912 42,679,318 17,162,099] 66,495/ 18,302,147 13,036,379 5,258,358 *7,410) 2,168,205 1,372,363 792,929 2,913
7,921,318 — 7,890,481 30,837 2,994,907 - 2,993,922 *985) 245,200 — 243,587 1,613
1,651,546] - 1,649,052 *2,494 406,351 - 406,351 - 150,079 - 150,079 —
6,955,831 — 6,947,525 8,306 1,438,791 - 1,437,473 *1,318 355,188 - 354,990 198
Vesting not reported 699,899 — 675,041 *24,858] 425,719 — 420,612 5,107 45,375 — 44,273 1,102
Retired or separated particip: g . 5,094,734 2,605,450 2,488,496 *788| 1,803,611 1,167,118 636,493 - 164,193 63,485 100,704] 4
Retired or separated participants entitied to future benefits 1,252,877 248,134 1,004,189 *554] 254,686 52,559, 202,050 *77] 33,281 3,470 29,7585 56
Participants, subtotal 686,265,523 45,532,902 20,654,784/ 67,837| 20,360,444 14,256,056, 6,096,901 *7,487] 2,365,679 1,439,31 923,388 2,973
Deceased participants whose beneficiaries are receiving or are
entitled t0 receive henefits .............ccocccoiiiiiiiiiinn 212,496 40,591 171,894 1 54,290 6,693 47,597 - 2,783 470 2,313 -
Participants, total 65,733,670| 44,839,144 20,826,678 67,848 20,321,802 14, 169,8# 6,144,498 *7,487| 2,366,143 1,437,469 925,701 2,973
Cash on hand:
Beginning of year.. 242,500 14,502] 226,992 1,006 35,103 3,822 31,281 - 24,780 5,266 19,514] -
224,621 17,507 207,094 *20] 52,053 9,032 43,022 - 24,887 6,106 18,781 —
®
709,709, 88,876 620,654 *180) 544,370 - 104,443 439,927 - 62,751 7,777 54,975 -
1,192,711 132,755 1,059,856 100, 643,957| 97,147 546,810, 76,464 13,935 62,529
876,086 64,571 808,695 *2,819] 312,739 48,840 263,899 69,582 13,897| 65,685
1,081,966 65,431 1,014,725 *1,810 297,152 65,136 232,016 72,781 15,265 57,516
Noninterest bearing
Beginning of year. 164,060 33,144 130,120 *796) 94,806 29,732 65,174 —_ 26,573 6,669 19,904 -
End of year 191,167 34,825 155,954 *388 89,135 27,229 61,906 30,647 6,376 24,271
Total cash: .
Beginning of year. 1,992,355] 201,093 1,786,461 4,801 987,117 186,836 800,281 - 183,687 33,608 150,078
End of year 2,690,464 250,518] 2,437,629 2,317] 1,082,297 198,544 883,753 - 204,780 41,682 163,097
Employer contributions receivable:
Beginning of year.. 4,091,084 115,317 3,970,554 *5,213] 594,383 160,145] 434,238 165,964 5,231 160,732
4,870,904 141,188 4,724,107 *5,609 700,595 181,105 519,489 — 194,121 6,759 187,361
165,508 6,552 158,926 30, 45,211 2,499 42,712 - 8,194 *886 7,308
194,585 9,711 184,852 22 84,743 3,408 81,334 — 8,471 1,476 6,995 -
738,910 36,301 702,248 *361 533,785 143,204 390,581 — 47,622 4,310 43,312 —
794,953 45,806 748,530 *617| 644,210 174,300 469,910 47,577 3,596 43,981 -
43,541 523 43,018 - 5,289 4,271 1,018 334 78] 255 -
21,914 621 21,294 -— 8,162 6,879 1,282 2,043 273 1,770] —
4,951,961 157,648 4,788,709 5,604 1,168,090; 301,577| 866,513 -— 221,446 10,350} 211,096 —
¥ 5,838,528 196,084 5,636,196 6,248, 1,421,386 351,934 1,069,451 - 248,126 11,559 236,567| -
General investments other than party-in-interest
Investments:
U.S. Government securities, long-term:
Beginning of year 8,043,882 316,868, 7,723,926 *3,088 2,961,203 190,482 2,770,720 - 474,951 31,563 443,388 —
End of year........ 9,007,949 470,030 8,535,545 *2,375 3,532,089 118,359 3,413,729 - 529,704 32,853 496,851 -
U.S. Govemment securities, short-term:
Beginning of year. 1,715,589 401,330 1,314,259 — 471,855 107,823 364,032 33,572 *1.467 32,105 -
2,168,370 440,415 1,726,142 *1,812 748,651 250,325 498,326 40,644 959 39,685 —_
108,570 5,498 103,073 — 16,210} 901 15,309 —_ 5,037 - 5,037
131,815 *5,745) 126,070 -— 8,993 1,781 7,212 - 2,833 - 2,833
Beginning of year.... 12,862,399 247,135 12,612,896 2,368 5,667,161 128,089 5,539,072 475,417 13,971 461,446
End of year 12,393,032 257,718 12,130,790 4,524 5,741,626 105,661 5,635,965, 493,168 13,332 479,836
Corporate debt instruments, short-term:
ginning of year 1,854,295 70,479 1,783,606 219 853,353 102,485 750,869 76,906 1,137 75,769
End of year ... 3,386,607 143,794 3,242,195 618 1,731,446 141,644 1,589,802 102,545 903| 101,642 —
Corporate stocks,
Beginning: of year. 708,419 935 707,483 1 162,268 2,871 159,396 28,475 *425) 28,050 -
520,417 954 519,462 1 131,526 2,238 129,288| 37,351 *402| 36,949 —
Corporate stocks, commo:
Beginning of year. 48,863,179 96,075 48,748,502 *18,603 16,214,115| 83,779 16,130,336 -— -671,506 6,582 664,924 -
End of year 46,007,149| 95,296 45,892,014 *19,838| 15,336,014 100,592 15,235,422 - 658,613 *6,808] 651,805 —

Footnotes at end of table.
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Table 5. — Returns of Form 5500 Employee Benefit Plans. Participation, Balance Sheet, income Statement and Reconclllatlon of Net Assets, by Type of Plan for

Selected Industries — Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

(44

- Type of plan’— Continued
' Manutacturing Transportation,” communication, electric, gas, and sanitary services Wholesale trade
lem T
. Combination of : Combination of 3 Combination of
- Welfare Pension - Welfare Pension Waeltare Pension
Totat . benefit benefit - | ovoltare and Total benefit | benefit it Total bénefit benefit | woltaro ond
(25) (26) @n 28) {29) (30) (31) (32) (39) {34) (35) (36)
' General Investments other than party-ln-lnterest :
nvestments—Continued
Shares of regis pany: . - .
R 243,549 *168| 243,381 - 46,425 6,393 40,033| . - 24,897 - 24,897 -
297,029 *197| 296,831 - 45,522 5,638 39,883 28,689 ,28,689] —
913,053 *1,668] 911,385 — 600,742 10,905 589,836 T 19,987 19,987|
945,992 *1,746) 944,247 655,679 *9,163 646,516| — 19,935} 19,935
748,818, 35,651 713,167 868,144 452 867,692 — 22,850, 22,850 -
839,385 33,207 806,178 - 822,397 1, 157] 8?1 241 - T 22,810] - 22,810, -
195,457 *462) 191,054 3,941 78,918 617 78,301 " 9,849 51 9,799 -
220,8381 - *966 215,717 4,154 86,059| . [153 85,805 10,544 49| 10,495 -
16,074,053 33,693 ,16,01 7,&!05 *23,055 2,525,685 3,546 2,522,139 362,908 - 362,908
20,915,839 48,095 20,839,266 *28,478 3,055,549 : 4;i415 3,051,134 399,152 — 399,15
6,512,641 196,719 6,310,292 5,630 1,154,088| 47,762 1,106,326( — . 177,823 4,130 173,693
7,826,488 222,247 7.594,712] 9,529 1,443,614 65.|002 1,378,612] — 224,289 - *5,978 218,310 m
98,843,905 1,406,681 97,380,327 56,896 31,620,166 686,104 30,934,062 -_— © 2,384,180, 59,326 2,324,854 - 5
End of year. 104,660,909 1,720,411 102,869,170} 71,329 33,339,165 806,128 32,533,036 - 2,570,276 61,284 2,508,992 — !
| s | g
201,544/ 113] 201,431 - 473,007| 1,003 472,004 — 4,411 — 4,411 - o
185,533 *994] 184,540 - 421,659 7,190 414,469 5,829 -— 5,829} - o
211,367 2,428 208,938 1 5,566| -— 5,566 3,563 *480] 3,074 g
243,874 3,245 240,628 1 9,199 - 9,199 1,938 - 1,938 -1
11,010,200 *40,663| 10,969,526 12 2,198,499 2,583 2,195,916 _ 128,978 *1,28 127,698 g
10,635,894 35,524 10,600,353 16| 2,663,771 ) 5,i4d4 2,658,328) _ - 148,021 1,315 146,706 -
155,248 - 155,248 —_ 41,749 2,172 39,576 20,683 —_ 20,683 ! :
143,791 — 143,791 40,682 2,142 38,540 . 17,386 - 17,386} g
31,571 600 30,971 56,070 - 56,070f 4971 - 4,971 -w
29,187 600 28,587 21,870 — 21,970 5,038 —_ 5,038 -
25,659 - 25,659 - 6,552 3,636 2,915 el 11,542 311 11,231 8
23,595( . - 23,595 .- -6,558| 3;[548 3,010 12,943 201 112,652 ~
1,063,588 3,320 1,060,0.20 248 798,014 2,954 795,060 27,297] 3,966 233N
1,452,224 4,295 1,444,568 3,362 1,562,145 4,485 1,557,660 29,151 3,887 25,264
Tota! wty-ln-lmerut Investments: ) . . |
Beginning of year. 12,699,178 47,124 12,651,794 261 3,579,457 12,349 3,567,108 201,444, '6,04* 195,397
End of year..... 12,714,097| 44,657 12,666,061 3,379 4,725,984 22,809 4,703,175 220,306 *5,493 214,813
Buikiings and other depreciable property: - . |
Beginning of year 24,306 3,743 20,560 *3 80,390 60,063 20,327 -_ 14,903| 4,514 10,388, —
27,714 3,354 24,358 *2| 80,748 58,549 22,199 - 15,601 4,298 11,303 —
3,411,923 3,530 3,408,393 - 1,563,447 ' 696 1,562,751 — 119,952 - 119,952 -
3,580,412 1,684 3,578,728 - 1,593,301 2,535] 1,590,766} — 130,937 - 130,937 -
12,578,680 17,608 - 12,557,095 *3,977| 4,285,331 *1,951 4,270,932| - 12,448 .425,933 *543] 425,354 36
14,208,058 21,321 14,180,588 *6,349) §,702,613 *1,813; 4,685,171 15,629 536,078 *591 535,430] 56
- 15,990,604 21,139 15,965,488 *3,977] 5,848,777 *2,647 5,833,682 12,448 545,885 * *543) 545,306, 38
17,788,470 22,805 17,759,316 *6,349| 6,295,914 *4,348| 6,275,937| 15,629 - 667,014 *591| - 666,367‘ 56
2,392,790 208,134 2,184,496 - 160 480,784 7,!1 59 473,624 - 64,336 6,680 57,656 -
2,323,901 260,264 2,063,417|, *220 514,639 7,613 507,027 - 55,186 8,101 47,085 -
.Beginning of- year. 136,895,100 2,045,561 134,777,836 71,703 43,764,780; 1,256,735 42,495,597 , . 12,448 3,615,881 ' 121,088 3,494,777 ' 38
End of year " 146,044,084 2,498,093 143,456,147| 89,844 47,460,133 1,449,925 45,994,579 15,629 3,981,289 133,009 3,840,224 56
Footnotes at end of table. ‘ ’ ’ . '
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Table 5. — Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheét, income Statement, and Reconciliation of Net Assets, by Type of Plan for

Selected Industries — Continued

Footnotes at end of table.

[ANl figures are based on ples—money amounts are in thousands of dollars)
Type of plan — Continued
i Manufacturing Transportation, communication, electric, gas, and sanitary services Wholesale trade
lem
. Combination of : Combination of " Combination of
Welfare Pension Wellare Pension Weltare Pension
Totat benefit benefit pe"r’“;’ig‘r("b:’,:gm Total benefit benefit pe"r'g'i?;"b::gm Total benefit benefit pefg"t‘""ﬁ
(25) (26) 27) {28) (29) (30) (31) 32) (33) (34) (35) (36)
Payables:
Plan claims:
Beginning of year. 370,014 82,416 287,586 12] 566,042 201,616 364,427 - 25,020 18,720 18,300} -
End of year 424,613, 101,315 323,281 17| 581,516 204,987] 376,529 27,660 8,769 18,891 -
Other:
Beginning of year. 298,533 50,652 247,857 24 143,658 103,170 40,487 22,875 7,349 15,527
End of year ... 369,413 49,282 319,985 *146) 214,037, 146,576 67,461 — 20,384 7,522 12,863]
Total payables: :
Beginning of year. 668,547 133,068 535,444 36 709,700 304,786 404,914 47,895 14,08! 338 -
End of year. 794,025 150,597| 643,285 *183] 795,583 351,563 443,990 48,044 16,291 31,753 -
Acquisition indebtedness:
Beginning of year. 100,023] 397] 99,618 8 99,135 3,19 95,944 13,679 329 13,350 —
End of year. 170,271 4,898 165,367 7 111,277 2,951 108,326 10,893} 284 10,609 —
Other liabilities:
Beginning of year. 701,094 60,845 640,224 25 205,425 107,147| 98,279 24,183 10,604] 13,578
End of year. 857,132 100,285 756,678 169 234,430 122,723 111,706 25,979, 11,844
Total ilabilities:
Beginning of year 1,469,66! 194,310 1,275,286 *68 415,124} 599,137 -— 85,757 25,00 -
End of year 1,821,428 255,779 1,565,310| *339] 477,237 664,022 _ 84,917 28,41 -
Net assets:
Beginning of year. 135,425,436 1,851,251  133,502,5! 71,634 841,611 41,896,460 12,44 3,530,124 96,066/ 36
End of year 144,222,656 2,242,314 141,890,83 89,505 972,687 45,330,557 15,629 3,896,372 104,590 56
Total cost of acquisitions of common stock. 17,567,156] 33,532 17,524,964 *8,661 25,532 6,928,711 —- 267,352 *1,834 —
Total proceeds from dispositions of common stock. 14,687,927 26,421 14,654,916 *6,590 14,011 4,962,767 —_ 233,854 *2,567| —
Cash contributions:
19,383,383 3,203,789 16,165,598 13,997| 1,812,150 5,830,778 2,205 697,186 221,787 21
3,180,327 206,502 2,969,213 4,612 62,760 666,377 438] 54,974 11,973 -
264,227| 93,190 171,034 2 7,807 22,082 *6,009) —_
22,827,937, 3,503,481 19,305,845 18,6 10] 1,882,717 6,519,238 239,769 21
Noncash cOMDUEIONS ..........ooeevvvivriiiiiiiiio e 182,044 6,423 175,621 — 702 117,836 -
Total contr 23,009,981 3,509,904 19,481,467| 18,610 1,883,419 6,637,074 239,811 21
Earnings from investments:
Interest.... 3,547,097 110,959 3,432,728 3,410 51,718 1,203,84. 5,062 -
Dividends . 2,714,795 9,177 2,704,948 *671 5,070 805,836 *1,041 -
Rents... 76,587, 174 76,413 — *759) 30,402 —
Royalties. 85,541 *2,183 83,357 — — 4,530) - -
Total earnings from 6,424,020 122,493} 6,297,447 4,081 57,546 2,044, 8,136 -
Aggregate p ds on sale or ge of assets 86,877,850 11,808,545 75,029,988 *39,316| 2,001,576] 26,229,055 6,201 -
Aggregate costs on sale or exchange of assets..... 86,940,230 11,809,520] 75.090,975| 39,734 2,089,339 28,306,155 6,555 -
Net realized gain (loss) on sale or exchange of assets - 62,380 - 975] - 60,987, - 418 2,237 -77,101 - 354 -
Other income. 1,069,509 51,596 1,017,701 *212] 113,732 263,222 4,697 4
Total | 30,441,131 3,683,018 26,735,628 22,485 2,056,935 8,867,805 250,28 26
Distribution of benefits and payments to provide
benefits:
Directly to participants or their beneficiaries ... . 11,663,944 1,273,487 10,385,031 5,426 1,113,002] 2,635,033 — 362,655 95,761 266,895 -—
To insurance carrier or similar organizations.... o 2,381,768 1,752,252 628,874 *641 647,542 335,447 487 153,327 120,858 32,463 6
To other organizations or individuals providing welfare benefits 115,325 115,325 - 52,305 - — 7,084 7,084 - -
Total distributi 14,161,037| 3,141,064 6,067 1,812,850] 2,970,480 487| 523,066 223,703 299,357 [
Interest expense.............. 16,437 68 — 317 762 —_ , 307| 1,483 -
Salaries and allowances 16,977 8,143 *5) 26,305 18,109 - 3,851 2,980 870 —
Fees and commissions paid 143,345 20,291 *257| 13,635 35,253 — 13,932 5,423 8,509 -
Insurance premiums for PBGC 3,462 — - - 1,056 - 272 - 272 -
Insurance premiums for fiduciary insurance other than
bonding 3,736 2,294 — 457] 1,161 - 634 290] -
78,216} 28,744 *28 25,404 15,386 14] 8,996; 5,643 —_
Total administrative 245,737 59,472 290 65,801 70,985 14 27,684 15,585 -
Other @XPENSES........vvvieirriuieiirriraaaeriurseiirnae et straaaan 425,604 73,342 - 35,583 129,989 — 8,446 5,974 -
Total exp 3 14,848,816) 3,273,947 6,358 1,914,550, 3,172,198 502] 560,985 322, 8
Net | 16,125,945 484,394 16,216 170,921 5,708,465 3,183 468,501 452,348 20
Net deficit 533,632 75,324 *89 28,537 ,8! - 24,423 19,998} -
Unrealized appreciation of assets . 912,266 1,443 285 1,027] 135,579 - 24,122 23,877 -
Unrealized depreciation of assets . 7,852,929 33,056 *1,288) 15,659 2,405,971 - 107,141 105,411 -
* Other increases in net assets.... 558,120 33,156 *2,746 5,833 120,582 —_ 14,245 13,940 -
Other decreases in net assets... 412,552 19,550 —_ 2,510 111,701 3| 9,056 7,051 -
Total other changes in net - 6,795,094 - 18,008, 1,743 ~11,308] - 2,261,512 -3 - 77,830 - 74,6486 —
Net Increase (decrease) in net 8,797,220 391,063, 17,871 131,076 3,434,09' 3,181 366,2: 357,704] 20
Net assets:
Beginning of year. 135,425,436 1,851,251 71,634 841,611 41,896,460] 12,448 3,530,12 3,434,023 38
End of year. 144,222,656 2,242,314 89,505 972,687 °  45,330,55 15,629 3,896,372 3,791,726 56

L.61 ‘sueld Jjeudg aekojdw3

12




Table 5. — Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Sta

Selected Industries — Continued

(Al ﬁgures are estimates based on samples—money amounts are in thousands of dollars]

te!liem, and Reconcl!latlon of Net As'sets, by Type of Plan for

Type of plan — Continued

Footnotes at end of table,

| Retail trade Finance, insurance, and real estate Services
temn
. Combination of | . Combination of ; Combination of
Waelfare Pension Welfare Pension Welfare Pension
Total 4 welfare and Total h 4 welfare and Total . 4 welfare and
benefit benefit penesioanebeneﬁl benelm benefit pensi:n benefit benefit benefit pension benefit
87) (38) (39) (40) @) (42) (43) 44 -(45) (46) 47 (48)
Number of returns 3,912 2,294 1,605 *13 8,415 5,314 3,095 6 10,204} 8,444 3,728 32
Active J)urtlclpants: : - -
Total 8,615,424 5,965,139 2,646,574 *3,711 10,287,43 7,329,413 2,915,005 43,019 9,127,172 6,773,287 2,329,779 24,106
Fully vested.... 941,698 - 941,407 291 1,150,675 - 1,130,441 20,234 630,436 - 626,502 3,934
Partially vested 396,026 - 395,300 726 508,838 —_ 506,260 2,578 355,181 351,395 3,786
Nonvested...... 1,266,778 — 1,266,484/ 294 1,257,682 - 1,237,475 20,207, 1,270,0! - 1,261,438 ‘8,618
Vesting not reported . 5,783 — 43,383 2,400 40,829 - 40,829 — 98,212 —_ 90,444] 7,768
Retired or separated p ing 357,357 136,27 220,546 535 460,285 254,708 205,238 339 293,843 113,09d 178,192 2,561
Retired or separated pamclpants enmled to (\.nure beneflts 128,764 52,092, 76,500, 172] 145,828 38,528 107,174 126 126,658 25,598 99,998 *1,082
Participants, 9,101,545 6,153,50' 2,943,620 *4,418] 10,893,5 7,622,649 3,227,417 43,484 9,547,673 6,911,975 2,607,969 21,79
Deceased parﬁctpants whose beneficiaries are receiving or are
entitied to receive benefits..................cocceiiiiiieeecineeenn 7,237, *272] 6,959 6| 30,395 8,039 22,353 3| 27,150 21,354 5,696 100
Participants, total 9,144,228 6,189,22! 2,950,579 *4,424 10,858,666 7,565,409 3,249,770 43,487 9,503,532 6,862,0: 2,613,685| 27,829
Cash on hand: . N
Beginning of year.. 27,308 3,875 23,233 200 86,065 ~ (8,807 77,144 114 57,510 15,598 41,779 *133
End of year.......... 30,173] 7.289 - 22,884 - 74,039 4,871 68,969 200 61,357 8,321 52,927 . "109
Cash in bank: . . . 4
Certificates of deposit: . )
Beginning of year.. 124,622 48,467 75,8595 309, 130,015 4,454 125,561 -_ 141,350 56,129 85,221 -
End of year 153,241 57,667 95,374 " 200 208,378 5,761 202,070, 547 230,867 83,413 147,454 —
Other interest bearing: . . - | .
Beginning of year.. 104,224 31,389 72,445 390 198,763 7,908 190,361 494 223,412 61,923 159,924 1,565
End- of year 121,262 32,742 88,233 286 232,240, 21,5985 210,644 1 264,404 64,711 197,663 2,030
Noninterest bearing . . 1 . . {
Beginning of year.. 47,979 11,331 36,520 128] 53,648 3,530 50,104] T 18] 50,983 13,757 37,222 4
End of year ...... 46,405 12,274 34,040 90 47,466 3,691 43,762 13 66,369 817,374 48,994]" -
Total cash: . ’
Beginning of year. 304,133] 95,062, 203,053 1,019 468,490 24,699 443,171 621 473,256 147,408 324,146 *1,703
End of year 351,082 109,973 240,532 577| 562,124 . 35,918 525,445 761 622,996 173,820 447,037 *2,139
Employer contributions receivable: . .
Beginning of year.. 462,152 - 54,036 407,816| 300, 419,699 7,500 411,412 787| 314,626 22,952 291,675 —
End of year.......... 569,791 58,536 510,966 289 515,839 4,743 500,746 350 372,473 27,743 344,729 —
. Employee contributions receivable: )
g g of year.. 20,268 4,466 15,801 1 20,529 ' 495 19,4724 561 20,700 3,360 17,254 85
22,783 6,346 16,435 1 29,426 1,398 28,028 - 28,292 6,269 21,923 100
Other receivables: . . .
Beginning of year.. 82,327 18,044 64,224 59 101,883 3,289 98,489 106 87,622 26,546 60,650 425
End of year.. 92,2861 20,618 71,604 64] 121,983 8,647 112,243 1,093] 108,435 35,600 72,147 688
Less reserve for !
390) 212 178 - 3,059 - 3,059 — 987] 506] - 481 —
958 476 482 - 2,935 - 2,935 - 4,668 3,702 967 -
Beginning of year 564,357| 76,335 487,663 360} 539,051 11,284 526,314 1,454 421,961 52,353 369,008 510
End of year.... 683,902 85,025( 598,523 354 664,312 24,788 638,081 1,443 504,531 65,911 437,83 788
General investments other than party-in-interest
Investments:
U.S. Government securities, Iong -term: .
Beginning of year.. 562,955 72,974 489,820 161 857,618 4,813 852,686 119 626,388 41,427 582,150 2,810
End of year 606,591 66,539 539,748 305 1,017,808 7,785 1,009,907| 116 813,483 45,750 765,610 2,123
U.S. Government securities, short-term; R
Beginning of year.. 147,971 14,064 133,907 — 146,153 11,511 " 144,353 290 127,690 - 7,238 120,145 307
End of year 203,191 27,756 175,433 2 218,060 1,574 216,323 169| 207,421 15,410 191,784 226
State and municipal securities: . . i . k
" Beginning of year 2,488 204] 2,285 - — 43,399 - 43,399 —_ 6,444 1,007| 5,438 —_—
End"of year 2,144 201 1,943 — 47,128 100 47,027} - 6,728 f1,049 5,678 —
Corporate debt instruments, long-term; - . ¥ .
Beginning of year.. 896,972 45,369 849,334 2,269 2,169,460 3,691 2,161,383 4,385 1,252,693 T 31,204 1,216,809 4,591
917,727 42,747 872,583, . 2,397 2,285,388 17,087 2,273,112 5,189 1,289,377 33,565 1,250,641 5171
144,598 20,743 123,854] - - 218,116 107| 218,010 - 222,120| - 10,020] 212,100 -
247,390 29,242 218,148 - 449,989 1,856 448,133 - 384,243 - 15,658 367,963 622
38,986 *B1§) 30,171 7,999 91,567 - 90,691 876 41,584 1,064] 40,520 -
38,192 *461 29,697 8,034 137,544 13 136,809 722 44,969 1,345 43,506 118
prorale stocks, common: =
ginning of year 2,681,322 11,270] 2,670,053| — 5,465,720, 4, 334 6,456,289 5,097| 2,132,202 20,640 2,076,081 35,481
End of year .. 2,578,783 12,236/ 2,566,547 — 5,292,143 *22,276| 5,262,813 7,052 2,172,211 20,239 2,124,273 27,698
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Table 5. — Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconcillation of Net Assets, by Type of Plan for

Selected Industries — Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Type of plan — Continued

Retail trade Finance, insurance, and real estate Services
ftem
" Combination of . Combination of : Combination of
Wellare Pension Welfare Pension Weltare Pension
Total ) 4 wetlfare and Total h welfare and Total weltare and
benafit benefit pension benefit benefit benefit pension benefit benefit benefit pension benefit
37 (38) (39) (40) “1) “42) (43) (44) (45) (46) “7) (48)
General investments other than party-in-interest
investments—Continued
of
39,609 1,330 38,279 - 167.441 3,051 164,389 - 52,909 300) 52,610 —
42,555 1,152 41,403 - 180,274 *3,309 176,965 _ 61,283 441 60,843 -
38,394 — 38,043 352 69,565 — 69,565 37,601 *3,152f 34,519 21
46,281 75 45,882 324 73,350 975 72,374 — 37,834 4,087 33,713 34
75,202 1,918 72,993 381 265,671 3,550 262,07! 47| 50,899 2,686 48,179 33
72,703 2,660 69,691 352 303,893 3,865 299,982 45 50,503 1,698 48,773 32
11,281 -_ 11,281 — 39,192 1,154 38,038 - 12,124 707 11,417 —
11,578 _— 11,578 — 34,926 1,476 33,449 - 25,566 418 25,148 -
731,073 13,319] 717,378 376 2,102,556 3,807 2,097,843 905 1,146,467| 12,135} 1,125,859] 8,474
839,412 15,9771 822,654 782 2,579,033 6,490 2,570,963 1,580 1,328,734 15,155 1,300,745 13,834
837,114 27,035 809,309 770, 581,752 *30,853 550,889 9 571,740 16,320} 550,908] 4512
1,029,996 41,314 987,921 762) 611,114 *10,023 601,081 9 672,890 27,848 639,264 5,779
Total investments other than party-in-interest:
E:glrmlng of year. 6,208,056 209,042 5,986,706 12,308 12,218,201 56,870 12,149,610 11,727| 6,260,951 147,988 6,076,734 56,230
f year 6,636,542 240,358 6,383,227 12,957| 13,230,655 66,832 13,148,941 14 882# 7,096,242 162,662 6,857,942 55,638
Party-in-interest investments:
Corporate debt instruments:
15,756 373 15,383 — 32,865 277 32,589 — 7,846 - 7,846 -
11,691 373 11,318 22,510 - 22,510 - 8,198 8,198 -
21,349 - 21,349 24,660 —_ 24,680 6,767 6,767| _
30,036 -_— 30,036 45,020 -— 45,020 7,230 - 7,230 -
2,771,605 24,466 2,747,139, 1,172,148 457| 1,171,691 —_ 266,277| 1,624 264,653
2,414,816 16,292, 2,398,523 1,210,383 927| 1,209,456 — 306,575 1,073 305,502
150,601 — 150,601 - 33,292 — 33,292 —_ 15,177| 75 15,102]
171,187| - 171,187 12,484 -_ 12,484 - 15,456 82 15,374
18,788, 56 18,731 20,498 20,498 4,685 236] 4,449
15,368 56 15,310} - 19,734 -_ 19,734 4,250 85 4,165
5,085 122 4,963 —_ 13,116} 37| 13,079 - 4,226 1.980] 2,248 -
5,063 317 4,746 14,617} 62 14,555 _— 4,619 1,933 2,686 -
74,544 10] 74,535 486,123] 85 486,03 77,981 *8,676| - 69,305 -
78,761 8 78,753 615,766 36! 615,397 - 108,748 *15,177| 93,571
3,057,728 25,027 3,032,701 1,782,702 855 1,781,847| - 382,958 *12,580 370,368 -
2,726,919 17,048 2,709,873 1,940,513, *1,358 1,939,156 -— 455,076 18,350 436,726 -
51,224 3,600 47,624 - 3741 404] 3,33 - 50,763 43,017 7.746) -
52,669 93,486 49,183 — 4,086 417] 3,669 - 48,874 42,809 6,065] -
236,683 226 236,457 — 2,604,071 7.762] 2,581,039 15,270 340,727, 1,329 338,951 447
170,313 990] 169,323 2,623,45j 7.991 2,595,867 19,597| 374,236 1,595 371,947 694
618,92 385 618,541 4,091,49! 22,151 2,937,073 1,132,271 1,050,652 3,866 992,995 *53,792
730,345 1,389 728,95 4,535,939 24,341 3,329,869 1,181,730 ° 1,304,383] 4,497| 1,235,515 *64,371
Beginning of year 855,609 611 854,998 -_ 6,695,566 29,912 5,518,112 1,147,541 1,391,379 5,194 1,331,946 *54,239
End of year. 900,659 2,379 898,280 - 7,159,395 32,333 5,925,736, 1,201,326 1,678,619 6,093 1,607,46: *65,085
Other assets:
Beginning of year 63,075 9,007 54,068, - 217,332 5,846 211,486 - 99,810 10,627 89,088 96
71,574 13,603 57,97 _ 223,925 11,353 212,573 - 87,161 11,285 75,77 101
ning of year. 11,104,18. 418,683| 10,671,813 13,687 21,925,091 129,87, 20,633,877 1,161,34. 9,101,080 419,177| 8,569,126 112,777
of year 11,423,348 471,87 10,937,588 13,888] 23,785,011 172,99 22,393,601 1,218,413 10,493,500 500,930) 9,868,840, *123,731

Footnotes at end of table.

L16} ‘sueld jjeuag dakojdwz

174



Table 5. — Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries — Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars)
Type of plan -+ Continued
N Retail trade Finance, insurance, and real estate
lem T
" Combination of i . Combination of . Combination of
Weltare Pension Weltare Pension Pension
Total A . - welfare and Total h ¢ 3 welfare and Total welfare and
benefit benefit pension benefit benefit ! beneit pension benefit benefit pension benefit
(37) (38) (39) (40) (41) 42) (43) (44) (45) (47) (48)
Payables:
Plan claims: . . .
Beginning of year.. 77,343 37,659 39,683 —_ 91,195 4,911 86,283 1 72,237 49,102 33
End of year 98,263 45,977 52,272 14 105,059 ©10,310] -, 94,749 - 87,849 58,337 63.
Other: § )
Beginning of year.. 64,609 43,3421 - 21,253 14] 54,044 13,165| 40,879 - 67,855 26,367 41
“End of year 70,228, 48,838 21,386 4 53,460 12,279 41,169 12] 80,009, 31,805 45
Total rayables :
NNING Of Year........ccoviiviviiinnninciini e ceneen ] 141,952 81,002 60,936 14 145,239 18,076 127,162 1 140,092 75,469 74
End of year 168,491 94,816 73,658 18 158,518 22,588 © 135,918 12] 167,858 90,142 108
Acquisition indebtedness: - :
Beginning of year 14,706 180 14,526 —_ 20,056 22| . 20,034 - 58,413 56,971 491
End of year. 13,525 162 13,364/ - 25,980 22| 1+ 25,958 - 49,603 48,508 110
Other liabilities: . - . - RS
Beginning of year... 48,037] 34,955 13,082 —_ 56,319 oo 11257 45,062 — 75,394 45,306 -
End of year.. 53,613 38,938 14,675 —_ 78,486 28,858 49,428 200 83,484 44,129 —
Total liabiiities: : ' .
Beginning of year. 204,695 116,137 88,544 14 221,615 29,356 ° 192,258 1 273,899 177,747} 566
End of year 235,630 133,815 101,697 18] 262,985 51,469 211,304 212 300,946 182,779 217
Net assets: '
Beginning of year 10,899,488 302,547| 10,583,268 13,673 21,703,476 100,516( . 20,441,618 1,161,342 8,827,181 8,391,379 *112,212
End of year. 11,187,717 337,955 10,835,891 13,871 23,522,026 121,528 . 22,182,297 1,218,201 10,192,555 9,686,061 *123,513
Total cost of acquisitions of common stock 1,098,326 6,887, 1,090,040| 1,399 1,933,944, 12,726| 1,816,461 4,756 934,438 924,397 4,392
Total proceeds trom dispositions of common stock... 726,848 5,289, 720,881 678 1,677,075 8,968 - 1,665,368 2,741 889,830 879,489 4,734
Cash contributions: -
Employer ... 1,810,959 714,379 1,095,038 1,542] 2,600,872 294,886 - 2,259,203 46,782 1,875,370] 1,415,225 *14,008
Employee 450,917 102,182 348,718 17] 425,992, 54,724 371,240 28] 229,467 170,251 *1.476
24,138 19,559 4,578 - 71,501 5,430 65,095 976 73,035 20,733 —
Total cash contributi . 2,286,014 836,121 1,448,334 1,559] 3,098,364 355,040 2,695,538 47,786 2,277,872 1,606,208 *15,484
Noncash contnbullons ......................................................... 90,875 47 90,827 — 15,4564 - 15,456 - 9,000] 8,017 *187
Tota! contr : 2,376,888 836,168 1,539,162 1,559 3,113,821 355,040 2,710,995 47,786 2,286,872 1,814,224 *15,670
Earnings from investments: :
interest... 289,369] 19,958 269,086) 323 521,539 4,546 516,207 786 327,386 308,163 1,569
Dividends 205,430 2,360 202,563, 507| 314,988 1,101 313,828 59 114,241 110,577 1,552
Rents.. 22,247 47| 22,200 - 9,480 7| 9,453 - 4,687 4,551 —_
Royalties. 478 — 478 6,724 -+ . 6,724 - 1,026 981 —
Total earning its 517,525 22,367 494,328 830, 852,732 5,674 - 846,212 846 447,340) 424,272 3,12t
Aggregate proceeds on sale or exchange of assets.. 3,994,179 195,471 3,798,480 228| 6,830,535| - 23,205, | 6,807,307 24| 2,996,970 2,879,131 20871
Aggregate costs on sale or exchange of assets....... 4,001,570 194,883 3,806,687 —_ 6,860,926 23,434 | 6,837,467 , 25| 3,001,383 . 2,884,023 21,503
Net realized gain (loss) on sale or exchange of. assets -7.392 587 - 8,207 -228| - 30,390, -228 ¢ -30,160|" -1 - 5,414 - 4,892 - 632
Cther income 39,260 10,240) 29,012 8 426,716] 96,583 { 249,947 80,186 198,312 84,977 *70
Total income® 2,926,281 869,362 2,054,295 2,625 4,362,878 457,069| - 3,776,993 128,816 2,927,110 2,118,582 *18,230
Distribution of benefits and payments to provide : - . o -
benefits: : - !
Dlrectly to participants or their beneficiaries .. 1,166,604 341,891 823,780 934 1,141,622 91,107, i 1,050,005 510 584,073 454,625 845
To insurance carrier or similar organizations.. 529,434 411,678 117,245 511 671,039 223,487, | 378,901 68,651 526,708 121,280 *7.124
To other organizations or individuals provndmg welfare beneflts 12,863 12,764 — 99 4,650 *4,650] | -— — 37,577 -_ -—
Total distributions.............ccoccevimincriinncnnnnnenineneennn, 1,708,901 766,333, 941,025 1,543 1,817,311 . 319,244 . 1,428,906 69,161 1,148,358 575,905 *8,069
Interest expense... . 1,243 56 1,187 — 3,378 6| | 2,782 . - 4,915 4,809 —_
Salaries and allo 12,528 10,326} 2,143 60 1,833 1,157] 676 - 61,439 3,149 *28
Fees and commissions paid 26,909 10,302, 16,573 34 25,628 14,585 | 10,037 1,005/ 36,398 19,650) 502
Insurance’ premiums for PBGC 592 — 591 1 T 424 . =1 424 . — 518] 510 9
Insurance premiums for fiduciary insurance other than )
bonding 805 338 463, 3 142 24| ‘118 — 1,054] 412 17
Other admmlstratwe expenses. 33,785 24,755 9,013 17| 26,101 13,087] * 11,625 1,389 38,238, 9,964 115
Total ative exp 74,619 45,721 28,784 114 54,127 28,853 22,880 2,394 137,647 33,685 *670
Other eXpenSeS........c.ooiiverreiieirieeiiir e eeerrrer e ee e e eeeeeeaeaes 21,130 10,984 10,122 24 . 115,734 87,903 27,812 20) 76,196 16,799) *12
Total exp 3 1,805,893 823,004] 981,118 1,681 1,890,551 436,596 1,482,380| 71,575 1,367,117| 631,208 *8,751
Net i 1,249,898 61,514 1,187,441 943 2,436,476 28,128 2,351,107 57,241 1,625,367 1,534,999 *9,504
Net deficit 129,510 15,246 114,264 - 64,149 7,655 56,494 - 65,374 47,715 *25
Unrealized appreciation of assets ..........cccce.cceevuunnnn., 74,741 275 74,454; 12 172,458 *469| 171,724 264 89,608 89,547 —_
Unrealized depreciation of assets 908,684] 11,3254 896,602, 757| 903,891 - 2,163 901,552, 175 301,809; 293,707] 2,267
Other increases in net assets.... 43,414 2,003 41,411 —_ 287,561 10,961] 276,600 M 85,010 67,729 4,090
Other decreases in net assels 41,631 1,813] 39,817 — 109,904 8,728 100,706 an 67,429 56,172, -—
Total other chang - 832,160| - 10,860 - 820,554 - 745 - 553,776/ 540, - 553,934 - 382 - 194,620 ~ 192,602 1,823
Net increase (decrease) ln net L. 288,229 35,408 . 252,623 198 1,818,550 21,012 . 1,740,679 56,859 1,365,373 1,294,682 *11,302
Net assets: . A . .
ing of year 10,899,488 302,547, 10,583,268 13,673 21,703,476 100,516( «+ 20,441,618 1,161,342 8,827,181 8,391,379 *112,212
End of year 11,187,717 337,955 10,835,891 - 13,871 23,522,026 121,528 ., 22,182,297| 1,218,201 10,192,555 9,686,061 *123,513

Footnotes at end of table.
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Table 5. — Returns of Form 5500 Employee Benefit Plans:

Selected Industries — Continued

Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Type of ptan — Continued

] Tax-exempt organizations Industry not reported
tem
: Combination of N Combination of
Welfare Pension Weltare Pension
Total benefit benefit i Total benefit benefit wellare end.
(49) {50) _(51) (52) 59) 54 (55) (56)
Number of returns 8,659 5,275 3,317 67| 5,971 3,778 2,15 38
Active Ifartlclpants:
Total 17,810,805 8,085,259 9,623,981 101,565 5,255,844 3,691,334 1,544,45 20,053
Fully vested ... 3,442,223 - 3,427,305 14,918 526,643 - 516,108] *10,535
Partially vested 837,890 - 809,271 *28,619 289,314 - 288,130 *1,184
Nonvested......... 4,487,701 - 4,433,117 54,584 719,353 - 716,33, *3,021
Vesting not reported 957,732 - 954,288 *3,444 29,200 —_ 23,88 5,313
Retired or partici iving benefits.. 2,275411 454,178 1,796,138] 25,095 292,522 151,636 138,862 *2,024
Retired or separated participants entitled to future benefits 514,371 121,150 383,712 9,509 73,629 23,094 50,179 *356
Participants, subtotal 20,600,587| 8,660,587 11,803,831 136,169| 5,621,99! 3,866,064 1,733,49 22,433
De d particip whose beneficiaries are iving or are entitied to receive
DEMEMLS ..ottt et aaens 250,260 84,615 165,565, 80 27,598 15,340 11,970] 288
Participants, total 20,678,168 8,572,523 11,969,396] 138,24ﬁ 5,604,899 3,836,710) 1,745, 22,721
Cash on hand:
Beginning of year. 61,496 17,532 43,964 - 24,553 2,877 21,475 *201
End of year.... 44,633 16,358, 28,275 - 43,997 4,114 39,699 *184
Cash in bank:
Certificates of deposit:
Beginning of year. 537,064 245,239 281,201 10,630] 140,509 51,132 88,978 *400
638,889 288,871 316,973 33,045 203,103 71,923 131,080, 90
319,423 151,338] 167,995 *80) 127,815 47,951 79,314 *551
268,338 150,134, 118,147 *57] 128,920 51,239 77,2 *414
Noninterest bearing
Beginning of year. 97,131 55,457 35,778 5,896 34,354 18,590| 15,726} *39
End of year 94,821 55,155 38,783 883] 31,812 16,446 15,331 “36
Total cash:
Beginning of year. 1,015,114] 469,559 528,938 *16,617| 327,23 120,549 205,493 *1,190
End of year, 1,046,681 510,518 502,179 *33,985 407,83 143,721 , *724
Employer contributions receivabl
Beginning of year 233,269 99,647 123,914 *9,707| 234,306 36,227 194,971 *3,108
End of year.......... 272,247 119,454 142,302 10,492 297,140 42,841 250,878 *3,421
Employee contributions receivabl
Beginning of year.. 13,870) 3,879 9,990 1 16,339 855 15,483 -
16,982 4,367 12,614 1 19,621 3,131 16,490} —
Other receivables:
Beginning of year 128,155 38,129 83,810 6,216 80,216 12,078 68,059 *80
End of year.. 155,192 42,057 102,102 11,034 68,654 9,774 58,753 127
Less reserve for
Beginning of year.. 5,808 5,082] 725 - 3,081 2,806 275 -
10,006 7,430 2,577 — 4,241 3,947 294 -
Net recelvables:
Begi! g of year. 369,486 136,573 216,990 *15,924| 327,780 46,354 278,238, *3,188
End of year. 434,415 158,449 254,441 21,526 381,175 51,799 325,828 *3,548
General investments other than party-in-interest investments:
U.S. Government securities, long-term:
Beginning of year.. 1,418,626 216,597 1,098,380 103,649 388,240 71,004 316,976 260
End of year...... 1,819,885 245,048 1,523,943, 50,895 421,702 71,031 347,364 *3,306
U.S. Government securi
Beginning of year.. 238,532 44,294 174,445 19,793 85,977| 6,789 78,798 *389
End of year 316,631 58,984 224,010 33,638 106,421 5,350) 100,100 “970
State and municipal securities:
Beginning of year.. 29,836 7,123, 22,713 - 13,433 *2,361 11,071 —
End of year......... 42,320 7,479 34,840 - 12,029 *2,084) 9,965 -
Corporate debt instruments, long-te
Beginning of year.. 2,543,607 157,803] 2,385,804 — 1,106,917| 64,940 1,040,195 *1,782
End of year. 2,668,827 166,996 2,425,362 76,469 1,188,018, 72,686 1,113,244 *2,088
Corporate debt
Beginning of year.. 236,310, 24,684 190,739 20,887 325,129 4,2704 320,476 *384
End of year......... 679,461 38,886 567,299 73,276 401,038 7,609, 393,054 *375
Corporate stocks, preferre:
Beginning of year.. 59,238 3,587 53,820 1,831 45,663 *1,456] 44,198 9
End of year......... 56,193, 4,801 49,347 2,045 36,833 *1,011 35,818, 4
Corporate stocks, common:
Beginning of year.. 2,614,487 55,885 2,386,617 171,986 1,573,213 31,423 1,539,317 *2.473
End of year 2,565,192 55,685 2,335,855 173,652 1,547,609 27,720, 1,517,131 *2,759

Footnotes at end of table.
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Table 5.— Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, iIncome Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries — Continued
[AD figures are estimates based on samples—money amounts are in thousands of dollars] |
Type of plan — Continued I
" Tax-exempt organizations L Industry not reported
lem - =
" Combination ot . Combination of
Wetfare Pension Welfare Pension
Total weltare and Total A ' 4 welfare and
( benefit . benefit pension benefit benefit benefit persion benfi
(48) (50) (51) (52) (53} (54) (55) {56}
General llwestments other than party-in-interest Investments—- ’ :
Continued : )
Shares of regi pany: .
jinni 45,668 1,522 44,147 - 35,842 4,684 31,158 -
45,208] 1,374} 43,834] . - 36,711 1,761 34,950|
97,527 16,166/ 80,701 65! 26,864| 343 28,521)
105,916 16,139 89,306 47 28,368 361 ' 28,007
648,1 1‘2 23,95 613,541 11,617 277,32! 1,792 275,533
688,565 24,229, 653,99 10,344 307,98 1,628 306,360
58,196 *17,589, 40,608 - -10, 500 10,468
59,270, *18,091 41,179 - 15,839 *592] 15,247] —
641,562 - 6,604 - 634,958 574,361 *10,906" . v 562,462 ‘993
771,343 9,725 761,618 - 694,936 *25,856] 668,383 697
619,931 ’ 63,268 §52,707] 3,956 321,227 2,662 318.&3 *141
757,743 82,465 670,443 4,836 425,641 5,166( 420,362] *123
9,252,632 639,075 8,279,179 . 334,377] 4,785,156 203,131 * 4,575,59;[ 6,431
year. 10,576,553 729,901 9,421,027] 425,625 5,223,133 222,825] s 4,989,98 *10,323
Party-n-interest investments: )
Corporate debt instruments: .
inni 11,809 - 11,808]- - 24,492 7 24,485 -
13,646 - 13,646 21,7727 7l 21,764
356/~ - 356} : 23,28 - 23,282 -
287| — 287 . 34,622 34,622 —
16,777 *1,610 15,167 430,659 - 430,659 -
20,692 *1,610] 19,082 405,195 - . 405,195, -
- - - : 15,539) 1600 | - 15,379
— - — 13,929 162} 13,767 —
27.636) 643 26,994 8,219 1,414 6,806{
36,305 540] 35,765 - 7,873 1,500 6,373 —
9,080] . 645 8,441 8,190 21 8,170| -
8,584 812 7,772 9171 17] 9,154]
1,840 23,516 46,638 9,055 37,584, -
nd of 1,852| 28,477 97,273 9,387 87,886 -
Total 4n-lnterest investments: - .
ng of year. 4,738 557,020 10,856 548,364 -—_
End of year. 4,814 - 589,835 11,074 578,761 -
Bwldmgs and other depreciable property: '
47,129 445 17,746 10,585 7,161 —
48,987 421 14,351 10,387] 3,864 -
1,969 ' 20,350) 375,718 . *18,671 357,046 -
3,208 ! 23,313 406,409 *21,343 384,164 902
5,394 16,273 371,038 “1,106] 362,558 7,374
7,259 19,468 466,22 *1,290| 455,942 8,990
7,363 36,624 748,755 19,777] 719,604 7,374
€End of year 10,556} 42,781 872,63 22,633 840,106 *9,892
32,650} B | 53,177] 41,975 4,503 37,374 ‘98
38,896 1 54,41 6,403 47,927| 88
Beginning of year. " 1,387,087 - 457,183 6,803,66! 415,555 6,369,829 *18,281
End of year 1,502,120| . 524,349' 7,543,37 468,841 ’ 7,049,959 *24,575
Footnotes at end of table.
- - K
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Table 5.— Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for

Selected Industries — Continued

* Estimate should be used with caution because of the smail number of sample retums on which it is based.

Yincludes Agri services, forestry, fishing, hunting, and trapping.

*Vesting components of this total represent only pension and combination pension/welfare plans.
ive of only pension plans not fully funded through allocated insurance contracts and welfare plans not unfunded or not fully insured.

“income and data are
NOTE: Detail may not add to tota) due to roundmg

[All figures are based on p money amounts are in thousands of dollars]
Type of ptan — Continued
| Tax-exempt organizations Industry not reported
Item
: Combination of . Combination of
Weitare Pension Welfare Pension
Total - welfare and Tota! - 1 welfare and
benefit benefit pension benefit benefit benefit pension benefit
(49) (50) 51) (52) (83) (54) (55) (56)
Payables:
an claims:
Begmmng of year. 135,669 125,077 10,388 *204] 59,515 38,403 21,105 7
156,940 142,075 14,614 251 78,247, 54,764 23,463, 19
125,898 108,736 15,206 1,956} 36,970 14,804 22,148] ‘18
f i 152,922 126,514 20,239 6,168 35,119 17,855 17,234 *30
mrn%ng of year. 261,566 233,813, 25,593 *2,160] 96,48 53,208 43,253] *25
of year 309,862 268,589 34,853 6,4 113,38 72,619 40,697, *49
Acquisition indebtedness:
Beginning of year 14,689 *1,256) 13,433 - 8,372 431 7,941 -
End of year. 27,753 1,141 26,612 — 20,529 549 19,980} -
Other liabilities:
Begmnmg of year.. 368,459 126,294 242,142 23 242,503 37,584 204,120 *799
413,433 135,798 277,612 23] 270,818 46,471 223,618 *730
Total Ilabllltles.
Beglnnlng of year. 644,714 361,362 281,168 *2,184] 347,360 91,222 265,314 ‘824
751,047] 405,52 339,077, 6,443 404,713 119,639 284,295 e
B:glnnlng of year. 11,428,111 975,725 9,997,406 454,979 6,456,305 324,333 6,114,515 *17,457
of year 12,908,126 1,096,592 11,291,627 517,906 7,138,663 349,203] 6,765,664 *23,796
Total cost of aequlsnions of common stock 791,475 15,892 756,548 19,035 578,154 *7.310 569,559 *1,284
Total p d: of 632,667 14,377 588,405 ,88 485,200, 7.318 477,274 *608
Cash oontnbutlons
Employer .. 3,101,437 1,636,501 1,468,248 96,688 1,301,735 467,031 828,519 6,185
Employee 282,162 58,509] 222,140] “1,514] 176,833 33,419 143,143 2N
Other 163,720| 86,600 77121 — 28,042 9,973 18,069 —
Total cash contributi - 3,547,3 1,681,610 1,767,509 98,201 1,508,610 510,423‘ 989,731 *6,456
NONCASh CONMDULIONS ...ttt eevr st e b ra sttt raen s e enaaenns *2,103 *2,103] — — 9,492] — 9, —_
Total contributi 3,549,423 1,683,713} 1,767,509 98,201 1,516,102 510,423 999,223} *6,456
Eamnings from Inves!ments:
interest 586,411 70,873 496,293 *19,245 280,309 19,702 259,488 *1,120
Dividends 125,331 4,923 6,514 91,987 3,248 88,633 *106
Rents.. 11,646} 714] - 5,089 *900] 4,189 -
Royalties. .. 1,568] "4 516 —_ 516 -
Total eamlngs from investments 724,956 76,515] *25,759 377,901 23,849 352,826, *1,226
Aggregate procesds on sale or exchange of assets ... 3,804,664, 276,862 530,741 2,312,868 106,514 2,201,470, 4,883
Aggregate costs on sale or exchange of assets...... 3,918,444 277,330 529,766 2,315,615 107,156} 2,203,541 *4,917
Net realized gain (loss) on sale or exchange of assets - 13,781 - 468 975 -2,747| -641 -2,071 *-34
Other INCOME........eoiieiiiiiiiniiiiiic et eeeceneens 142,464 66,014 954 54,902 12,628 41,946 *328
Total § 3 4,403,063 1,825,774 125,890 1,946,185 546,259 1,391,924 *7.975
Distribution of benefits and payments to provlde benefits:
Dlracﬂy to par or their ber 1,341,303 518,307 *56,766) 613,846 219,140 394,312 *393
To insurance carvier or similar Ofganlzauons 932,651 839,623 3,887 299,543 238,697 60,797 49
To other organizations or individuals prowdmg welfare benefits 157,997| 157,997| — 13,532 13,632 -— —
Total distr 2,431,950 1,515,927 60,654 926,921 471,36 455,109 *443
Interest expense. 11,667 1,611 — 11,750 *39 11,710 —
Salaries and aflowances 43,036} 32,013 1,189 8,805{ 6,693 1,565) *547
Fees and commissions paid..... 59,916 32,493 *1,106} 20,646 11,399 9,193 *54
Insurance premiums for PBGC 830] 57| 272 — 272] —_
Insurance premiums for fiduciary insurance other than bonding 3,221 2,400 32 2,941 2,172 208 *562
Other in i XP . 68,991 48,748 1,348 18,979 11,948 6,649 *381
Total administrative exp 175,994 115,653 3,730 51,643 32,213 17,887 *1,544
Other BXPeNSES............ooooiiiiiiiiiiiiiiinieii it et e e et asaeese e e e e e 108,266 56,436 6 41,789 14,016 27,568 *205
otal exp 3 2,727,8 1,689,628 64,389 1,032,102 517,637 512,274 *2,191
Net i 1,728,861 176,572 61,504 4,398 52,412 ,168] *5,018
Net deficit 53,675 40,425 *3 50,3414 23,790 26,518 34
Unrealized appreciation of assets .... 26,288 1,381 *2,639) 39,780 138} 39,595 *47
Unrealized depreciation of assets . 281,657 18,250 *917] 271,763 8,601 262,921 *241
Other increases in net assets... 86,675 12,425 208 37,782 7,649 29,37, *761
Other decreases in net essets 28,477| 10,835 *505 37.4 2,938 34,546 12
- Total other ch - 197,171 - 15,279 1,426 -~ 231,698, - 3,752 - 228,501 *565
ue: Incre&se (decreau) ln net 1,478,015 120,867| 62,92 682,358, 24,870| 651,149 *6,340
et asse
Boglnnlng of year. 11,428,111 975,725 454,979 6,456,305 324,333 6,114,515 *17,457
End of year 12,906,126 1,096,592 517,906 - 7,138,663} 349,203 8,765,664 *23,796
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Employee Benefit Plans, 1977

Table 6.—Returns for Form 5500-C Pension Plans:

Number of Plans, Participants, and Assets, by Industry

~ ' [All figures are estimates based on samples] .
- x
Plans Participants Assets
N ‘ Fully
Industry Percent of Average ' Percent of | vested as Total Average per Percent
Numberl pension Total “per plan pension a percent participant | of pension -
plans? participants of active - assets
rtici ts
M participants. . (Thousands) (Dollars)
(1) (2) . (3 (%) (5) ) (€] 8 ()]
All industries.............. e esereenne . 413,178 92.2 4,826,109 12 8.3 31.2 40,870,565 8,46§ 13.0
Agriculture®.......... 6,076 1.4 52,716 | - 9 . 0.1 30.8 361,019 ~ 6,848 0.1
Mining..... 1,870 0.4 41,767 22 0.1 26.7 261,168 6,253 0.1
Construction.. 25,624 5.7 251,799 - 10 0.4 35.1 2,295,071 9,115 0.7
Manufacturing. 51,257 11.4 1,205,440 24 2.1 32.4. 7,392,959 6,133 2.4 ‘
Transportation 7,841 1.7 143,503 18 0.2 36.0 1,005,987 7,010 0.3 .
Wholesale trade 40,965 9.1 521,170 13 0.9 28.7 4,992,314 9,579 1.6 ’
Retail trade..... . 35,201 7.9 522,315 15 0.9 21.4 2,712,054 5,192 0.9. “,
.Finance, insurance, and real estate . 31,047 6.9 423,141 14 0.7 31.2 3,614,110 8,541 1.2 e
Services 153,060 34.1 968,803 6 R 32.4 .| 13,900,673 14,348 4.6
—Tax=exempt—organizationst 16,772 3,7 244,295, 15 0.4 - 40.4 783,290, 3,206 0.3 ’
Industry not reported........cacseses 43,465 9.7 451,160 10 0.8 (37 3,551,920 7,873 1.1 :‘
1Exclud;as pensicm/v(elfare combination plans.
2Exeludes pension/welfare combination plans and Form 5500-K Plans.
3Contains agricultural crop, livestock production, services, forestry, fishing, hunting, and trapping.
“Includes communication, electric, gas, and sanitary services. .
NOTE: Detail may not add to total because of rounding. :
Table 7.--Returns for Form 5500-K Plans: Number of‘ Plans, Participants, and Assets, by lndustr‘y' T
[All figures are ‘estimates based on samples] L
N Plans " Participants Net assets
Industry v T -
. Percent-of _ Average Percent of Total Average per | Percent of
Number Form 5500-K Total per plan Form 5500-!(4; . participant | net assets
plans ) participants! - (Thousands) Q_)gllars)
N ) . L . ) w @ 3 ®) ) (6) %) (8) .
All-industries - 649,456 100.0 . 907,403 1 100.0 | - 6,479,048 7,140 100.0
Agriculturel...... fersetieaeennentsasananns 106,527 16.4 119,163 R ,13.1 521,035 4,372 .8.0
Mining...... . 2,139 0.3 2,948 1 0.3 23,220 7,877 0.4
Construction . 21,392 3.3 26,162 1 2.9, 120,221 4,595 1.9
Manufacturing . 12,118 1.9 16,436 1 1.8 92,879 5,651 1.4
Transportation®.......cevveennns .. 6,033 6.9 7,070 1 0.8 | | 27,092 3,832 0.4
Wholesale trade........ eeeenaeas .. 17,616 2.7 21,968 1 2.4 {° 170,202 7,748 2.6
Retail trade......... PN . 37,837 5.8 55,880 1 6.2 | 7. 242,598 4,341 3.7
Finance, insurance, and real estate. 53,771 8.3 64,925 1 7.2 451,849 6,960 7.0
Services..iiosessciaens eedeans 305,450 47.0 491,602 T2 54.2 © 4,261,978 8,670 |- 65.8
Tax-exempt organizations. . .. 615 0.1 " 690 1 0.1 1,874 2,716 -
Industry not reported......... ceserereriorineseasias ereeeeana. s 85,898 13.2, 100,559 1 1.1 566,101 5,630 8.7
lContains agricultural crop, livestock production, services, forestry, fishing, hunting, and trapping.
2Includes communication, electric, gas, and sanitary services. '
NOTE: Detail may not add to total because of rounding.
Table 8.--Returns for Form 5500-K Plans: Asset and Participant Information by Size of Net Assets .
[All figures are estimates based on sam{)les]-
Plans Participants Net assets PR
Size of net assets Percent of " Percent of T 1 A 4
ce: Average ota verage per | percent of
5 Total Form 5500-K Total per plan |, Form 5500-K participant | | oo ccarg !
plans ipartieipants | (rhousands) | (Dollars) 1
a) 2) (3) -(4) (5) (6) [¢)] ) -
All Form 5500-K...ceevenananrrnoasssresnasssnnonnss 649,456 100.0 907,403 1 100.0 6,479,048 7,140 100.0
Zero or not reported-.........- 163,727 25.2 198,601 1 21.9 - - - |
$1 under $5,000..... 186,505 28.7 200,939 - 1 22.1 433,201 © 2,156 6.7 <
$5,000 under $10, 000 109,306 16.8 131,542 1 14.5 794,640 6,041 12.3
$10,000 under $25,000. . ..c00vneuenrennns 118,445 18.2 170,019 1 18.7 1,898,330 11,165 29.3 b
$25,000 under $50,000. Cereerarensiiaes 53,855 8.3 110,165 2 12.1 1,857,838 16,864 28.7
$50,000 under $100,000. 13,124 . 2.0 51,727 4 5.7 854,196 16,514 13.2
$100,000 under $250,000. 2,822 0.4 . 26,259 9 2.9 391,790 14,920 6.0
$250,000 under $500,000. 488 0.1 12,675 . 26 1.4 169,213 13,350 2.6
$500,000 OF MOTE.ssrreerasccorsononsnsonnnss *61 =(1) #4,147 ] - T %68 %0.5 . *88,986 *21,458 S*1.4

*Estimate should be used with caution because of the small number-of sample returns on whlch it 1is based.

Less than 0.10 percent.
NOTE: Detail may not add to total because of rounding.



DATA SOURCES AND LIMITATIONS

These statistics are based on stratified probability
samples of unaudited employee benefit plan returns and
were obtained from two Statistics of Income (SOI)
sample files. The first sample was drawn from returns
processed by IRS from July 1, 1978, through June 30,
1979, and contained 83,545 records (including
duplicates). However, since Plan Year 1977 returns
received or processed by IRS after June 30, 1979--due
to late filing, correspondence with the filer,
etc.--were not included in this sample, the resulting
file was incomplete, i.e., only an estimated 75
percent of Forms 5500 and 5500-C were represented,
although 99 percent of Forms 5500-K were [9]. The
sample file (see Figure F for complete sample sizes)
was ultimately completed by extracting and merging
with the first sample some 17,700 Plan Year 1977
returns (including duplicates) sampled from July 1,
1979, through June 30, 1980. Approximately 100
percent of each form type for Plan Year 1977 were then
deemed represented. Of course, Plan Year 1977 returns
received or processed by IRS after Jure 30, 1980,
would not be represented by the data in this study,
but the number of such later returns, as well as any
impact they might have on aggregates, are considered
to be minimal for most statistical purposes.

Figure F.-- Plan Year 1977 Estimated Population and

Sample
Estimated Sample
Type of Plan Population Counts
Total ...... cesasasesesasl, 157,281 94,312
Form 5500:
Pension plans ...ceevesee 35,052 34,862
Welfare plans! .......... 54,712 19,946
Form 5500-C:
Pension plans ...eeceee.. 413,178 13,703
welfare plans® .......... 4,883 707
Form 5500-K:
Pension plans ........... 649,456 25,094
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error of the data. However, the data presented for
Form 5500 pension plans are not subject to sampling
error.

Coefficient of Pension Welfare
Variation Plans Plans
(Percent) (Number) (Number)

2 75,000 25,000
5 12,000 4,000
10 . 3,000 1,000
15 1,333 444
20 750 250
25 480 160

Nonsampling Error

Nonsampling error was controlled during statistical
processing by a variety of methods. Among them was a
systematic verification at the field processing loca-
tions of the manual data editing. As a further check
on the quality of the editing, small subsamples selec-
ted after field verification ‘were reprocessed in the
National Office. Key entry of the data at the process-
ing locations was also subjected to verification.

Prior to tabulation, numerous computer tests were
applied to each return record to check for inconsis-
tencies. Finally, prior to publication, all statis-
tics and tables were reviewed for accuracy in light of
provisions of the tax law, reporting variations and
limitations, economic conditions, and comparability
with other statistical series.

Other Limitations

lincludes pension/welfare combination plans.

The sample designs employed in both files were
essentially the same: all Form 5500 welfare plans
with 1000 or more participants and all Form 5500
pension plans were to be selected; the remaining plans
were sampled at various rates based upon type of form,
type of plan, and number of participants. Both
samples were selected on the basis of a systematic
design of randomly-designated ending digits of the
employer identification number.

Because the estimates are based on samples, they are
subject to sampling error. The return data were also
subject to nonsampling error due to reporting
idiosyncrasies as well as differences between form
instructions and their interpretation by filers.
Short expositions follow below on both types of error.

Sampling Error

Sampling introduces imprecision to the estimates.
The imprecision of an estimate is measured by the
standard deviation, which is presented here as a
percentage of the estimate and called the coefficient
of variation (CV). The upper limits of the coefficient
of variation shown below (for frequency estimates only)
are intended as a general indicator of the sampling

Participant Double-Counting.--Because a plan sponsor
could maintain more than one pension or welfare plan
but had to file a separate return for each type of
pension plan, it was possible to report duplicated
participant information. Moreover, the same partici-
pant could have belonged to two or more different
employee benefit plans offered by different sponsors.
Since a general dearth of microdata on.individual plan
participants [10] made it. impossible to determine the
number of unique plan participants, such double-count-
ing during tabulations was unavoidable.

It is probable that participant double-counting was
more prevalent for welfare plans than pension plans,
since it seems easier to imagine somecne participating
in multiple welfare plans such as health insurance,
life insurance, prepaid legal or dental plans, etc.,
than in multiple plans of deferred compensation.

Missing Data.--The primary reason for missing finan-
cial data 1s that plans funded through insurance
contracts often faced filing requirements different
from those for other plans. Fully insured welfare
plans were not required to complete any balance sheet
or ‘income statement items. Form 5500 and 5500-C
pension plans fully funded through allocated insurance
contracts (insurance contracts allocated to individual
participants' accounts, in contrast to unallocated
insurance contracts or those in a general fund) were
not required to complete asset and liability items on
the balance sheet. Income and expense items were
deleted during statistical processing of the few of
these pension plans which left the balance sheet blank
but did complete income and expense items.

In addition, plans partially funded through
allocated insurance contracts and partially through a
trust were required to report only asset and liability
items pertaining to the trust, so that allocated
insurance contracts are not represented in any fashion
by tabulated balance sheet data.

A secondary explanation for missing financial data
is that Forms 5500 and 5500-C filed for government
plans, plans for churches not electing coverage under.
Internal Revenue Code section 410(d), individual
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retirement account trusts, and annuity arrangements of
certain exempt organizations (Internal Revenue Code
section 403(b)(1)) were not required to report any
balance sheet and income statement information at all.
Missing participant data posed a different problem

since the returns were processed for statistical -

purposes after correspondence had occurred between IRS
and the return filers, i.e., when little could be done
to resolve the situation. While this problem does not
appear to have been widespread, it probably does
account for such abnormalities as the few plans which
can be deduced from Tables 3 and 4 to have had less
than 100 participants but more than $10 million in
assets--an unlikely possibility, to say the least.

Zero_Reported Assets.--Approximately 85 percent of
welfare plans (see Tables. 1 and 2) and 14 percent of
Form 5500 and 5500-C pension plans (see Tables 3 and

Yet, as measures of average future financial security,
even these figures should be viewed with caution,
since there is no way of ‘determining from the data

-what portion of reported assets current participants

are entitled to, i.e., what vesting percentages (see
Participants) apply to which amounts, or, for that
matter, how much of their benefits will actually be
derived from their own employee contributions.

Industry Code.--Each plan was required to report the
industry or business code of its plan sponsor. For
multi-employer pension plans and pension plans
sponsored by unions this requirement resulted in some
problems during tabulations, since the multi-employer
plan sponsors may have crossed industries and the one
business code reported could not be indicative of all
the business activities.
of Labor estimates that as many as 400-500 Form 5500

"’4) reported—no—assets—on—their-balance—sheets+—It—is

quite probable that another reason for such
statistics, in addition to those already enumerated in
"Missing Data" above, is plan termination. Of the
total 18,143 Form 5500 and 5500-C pension plans
reporting termination, 8,092 also reported zero
assets--a logical consequence. : :

Some 25 percent . of Form 5500-K pension plans
reported zero net assets. Unlike the instructions for
Forms 5500 and 5500-C, those for Form 5500-K did not
ask filers to omit financial information if their
‘plans were . fully insured through allocated insurance
contracts, so that this explanation seems inadequate.
Further, only 23,381 Form 5500-K plans reported
termination, and even though 16,232 of these also

‘reported zero net assets, termination does not seem a

. satisfactory explanation either. Instead, a more

Additionally, the Department -

union co-sponsorship, ‘rather than the industry tode of
the actual business activity in which the participants

~ were engaged. .

Deflnitions

Most of the terminology encountered in the Form 5500
Series of returns follows generally accepted account-
ing principles [11]. The few definitions presented
here are not intended to be exhaustive but instead are

.offered .to clarify selected terms perhaps not quite so

familiar to the reader.
- Active Participants.--Generally, actlve participants
were those on whose behalf contributions were being

made. -They “included individuals who  were employed,

likely reason might be that, because Form 5500-K
required reporting of plan net assets but had no
separate line item for plan total assets, a number of
administrators simply may have calculated plan net
assets to be zero, figuring accrued future benefits as
liabilities to negate current total assets.
Overreporting of Fipancial Data.--Overreporting of
financial data could occur because many plans, though
separate entities, shared a common or master trust as
a vehicle for asset retention, investment, and distri-
bution. Financial data reported for each of these
plans should have shown only the particular plan's
financial interest in the trust, but, in many cases,
the entire trust's financial data were reported  for
each plan. Experiénce taught that any plan with
assets per participant greater than $25,000 or
contributions per active participant greater than
$10,000 was likely to contain such a trust asset
error. In one instance, 283 returns selected for the
study had different identity information (i.e., plan
sponsor, plan ‘number, employer identification number,
etc.) .but the same . financial data; each, in fact,

reporting over $200 million in net assets when the ’

true figure was closer to several thousand dollars.
Once. identified, these records and others like them
were corrected by using the plan's share of assets to
fractionally reallocate its financial data.

Ligbilities.--Data presented for liabilities should
be treated with caution, since plans were not required
to consider future benefit payments as claims against
current assets, though, of course, those same future
flows of benefits must eventually be provided, in
large part, from current stocks of assets.

Assets Per Participant.--Using reported participants
and reported assets yielded an average assets per
participant by industry ranging from a low of $972 per
participant for Form 5500 Tax-Exempt Organizations to
a high of $14,348 per participant for Form 5500-C
returns in the Services area (see Tables 5 and 6).
Truer estimates might be obtained by using only parti-
cipants and assets for plans which reported both.

and—those—not—so—-employed—and—not—entitled—to—future

beneflts, who were retaining or earning credited :
. service (towards vested benefits) under the terms of

the plan.

Employee Benefit Plan.--An employee benefit plan was
a -pension plan, welfare plan, or some combination of
both. A pension plan provided deferred compensation;
a welfare plan provided benefits such' as health
insurance, 1ife insurance, -and similar = services.
Typically, a pension plan. could- be categorized as
either a defined benefit plan or a defined contribu-
tion plan. A defined benefit plan defined or speci-
fied the future benefits to be tendered; plan

contributions, thus, must have been whatever necessary -

to fund such benefits and could vary over time. 1In
contrast, a defined contribution plan defined or
specified the contributions to be made, and future
benefits were simply whatever such contributions would
buy.

Owner-Employee.--An owner-employee was {a) a sole
proprietor, or (b) a partner owning more than 10 per-
cent of either the capital interest or the profits
interest in a partnership. A pension plan for ten
equal ownership partners was required to file Form
5500-C, or Form 5500 for 100 or more participants.

Party-in-Interest.--In effect, a party-in-interest
could be almost anyone affiliated with the employee
benefit plan, and included (1) any fiduciary, counsel,
or employee of the plan; (2) any person providing
services to the plan; (3) an employer any of whose
employees were covered by the plan; and (4). an
employee organization (such as a union) any of whose
members were covered by the plan.

Vesting.--Vesting pertained to the nonforfeitable
portion of the participant's accrued benefits for a
defined benefit plan or the participant's account
balance for a defined contribution plan, to which he
or she was entitled. Vesting generally increased the
longer a participant belonged to the plan, and every
participant was always entitled to 100 percent of his
‘or her own contributions to the plan.
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NOTES AND REFERENCES

There were, however, unpublished data from a study
more limited in scope and using a smaller sample
conducted by the Department of Labor based upon
the 1975 Form 5500 Series.

For preliminary 1977 IRS data, as well as a more
complete treatment of the basic study's background
and processing methodology, see Greenia, Nicholas
H., and Rosa, Daniel A,, "1977 Employee Benefit
Plan Data--Form 5500 Series," 1981 Proceedings,

American Statistical Association, Section  on

Survey Research Methods.

Welfare plans were required to complete only
through the subtotal of participants for Form
5500; these subtotals were used during tabulations
to compute total participants for welfare plans as
well as total participants for all employee
benefit plans.

Development of an annual Form 5500 Series data
base for statistical purposes by the Internal
Revenue Service (IRS) for the Department of Labor
(DOL) was a result of a 1977 reimbursable agree-
ment entered into by both agencies. Preliminary
results from the 1977 Employee Benefit Plans
statistical study were provided to DOL on computer
tape in September 1980.

The complete data file contains information open
to public inspection and can be purchased by
writing to Director, Statistics of Income Division,
Internal Revenue Service, 1111 Constitution
Avenue, Washington, D.C. 20224, Selected tables
are also available on a reimbursable basis.

Form 5500-K and pension/weifare combination plans
are excluded from this discussion.

News Release, Securities and Exchange Commission,
May 15, 198l.

An earlier preliminary estimate of $282 billion is
also available from the Department of Labor in
their 1981 "Preliminary Estimates of Participant

[7]

(8l

f9]

[10]

[11]

and Financial Characteristics of Private Pension
Plans, 1977". This estimate was obtained by
extrapolating from the Plan Year 1977 returns
sampled in the period July 1, 1978 through June
30, 1979, (the preliminary 1977 file provided by
IRS in September 1980) using counts of Plan Year
1977 returns sampled from July 1, 1979, through
June 30, 1980, to adjust the weights. It is
somewhat higher probably because these extrapolated
weights may not have provided as precise an esti-
mate as did those later derived from the complete
1977 file and because duplicates were not purged
from the files as thoroughly as in the IRS effort.

Pensions and the American Economy, Laurence
Kotlikoff and Daniel Smith, University of Chicago
Press for the National Bureau of Economic Re-
search, Inc., 1982 (forthcoming).

1980 Pension Facts, American Council of Life

Insurance, p. 8.

These percentage estimates were obtained by
dividing Plan Year 1977 return counts from the
IRS Employee Plan Master File (a magnetic tape
file containing limited data for every employee
benefit plan return processed by IRS) over a
period comparable to the Statistics of Income
sampling period by those of the population
represented by the entire Plan Year 1977 Employee
Plan Master File.

Plans are currently being made to partially over-
come this shortage of microdata by abstracting and
possibly tabulating pension indicator responses
on the Form W-2 filed with an individual income
tax return sampled for the Statistics of Income
Individual Income Tax Return program.

See, for example, "Definitions of Termms" in
either Statistics of Income--1977 Corporation
Income Tax Returns or Statistics of Income--1978
Partnership Returns.




Nonresident Alien Income and Tax

Withheld, 1971-1979

By Chris Carson*

The Internal Revenue Code requires that income paid
by U.S. "persons" to nonresident aliens be taxed by
withholding. In 1979, over $5 billion of income was
paid to. nonresident aliens by U.S. organizations and
"persons." The U.S. tax withheld on this income ex-

‘income types in many major income-receiving countries

with tax treaties. The tax rate on interest payments
to recipients in these countries is usually lower. In
the case of most kinds of interest payments to some
countries, for example, the United Kingdom and West

cesded $620 million. ~ThiS tax was applied primarily
to "passive" or unearned income, that is, income that

was not connected with the conduct of a trade or busi-

ness in the United States.

The basic tax rate on this income is 30 percent,
although certain types of income are taxed at lower
rates. Income paid to residents of countries that
have entered into tax treaties with the United States,
however, is typically taxed at a lower rate, also vary-
'ing by type of income. 'The ‘payor of the.income is re-
sponsible for withholding this tax. When the tax is
withheld, this represents final payment of the tax lia-
bility. No additional forms need be filed by either
the recipient or the payor. Common examples of income
subject to this tax are: dividends, interest, certain

- capital gains, royalties, pensions; scholarships, -ali- -

Germany; no USTtax is withheld:

Corporations and individuals received about 79 per-
cent of all U.S. income paid to nonresident alien per-
sons. Other common recipients include: partnerships,
fiduciaries, nominees, government organizations, exempt
organizations, and private foundations.

EE ?eréenl of Total Income Paid, by Recipient Type isv

—mony—and-compensation_for_.certain_services.—Certain
kinds of most of these forms of income are exempt from
withholding [1]. These include interest on deposits,
certain dividends, interest on U.S. Treasury bills,
and most capital gains. The major payors (organiza-
tions and "persons") of this income are corporations,
individuals, partnerships, estates, and trusts.

The most common types of income paid to nonresident
aliens are dividends and interest. These accounted

for approximately 86 percent of all income paid in

-1979. :
The relatively large percentage of total tax with-
held on dividend income can be attributed partially to
higher tax rates on dividend income than on most other

Percent of Total Income Paid
and Percent of Total Tax
Withheld, by Income Type, 1979

|
|
i

‘ Income Paid Tax Withheld
© 100 50 o 0 50 100 -
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Corporations
67%

Individuals

12%

Percent of Total Tax Withheld, by Recipient Type, 4’1979 e
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*Foreign Statistics Section. Prepared under the direction of Daniel F. Skelly, Chief,

with technical assistance from Bill States.
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The percent of income that is exempt from withhold-
ing varies among recipient types. Only 57 percent of
the total U.S. tax withheld was withheld from income
paid to foreign corporations, although these same
foreign corporations received 67 percent of the total
income. This can be attributed to the fact that a
relatively large amount of income paid to corporations
was exempt from withholding (32 percent). As only 20
percent of the income paid to individuals and 19 per-
cent of the income paid to other noncorporate recip-
ients was exempt from withholding, their proportion of
the total tax withheld was relatively high (15 percent
and 28 percent, respectively) when compared to the pro-
portion of income they received (12 percent and 21 per-
cent, respectively).

Although recipients in tax treaty countries typically
enjoy lower U.S. tax rates, if the income is paid to a
nominee or fiduciary, additional withholding is often
required to be held by the country of .the nominee or
fiduciary in accordance with the applicable tax treaty.
The purpose of this additional withholding is to pre-
vent citizens of nontreaty countries from taking advan-
tage of the lower tax rates of treaty countries. The
foreign government holds this additional tax until the
ultimate recipient proves residency in that country.
If residence is not proven within a period of time
specified by the treaty, the tax is remitted to the
United States (see Table 2, column 7.) In the case of
Canada, nominees and fiduciaries remit this additional
tax directly to the Internal Revenue Service (IRS),
acting as the withholding agents.

INCOME AND TAX TRENDS

Both income paid and tax withheld have increased sub-
stantially in recent years [2]. Between 1977 and
1979, income has risen 55 percent while taxes rose 33
percent. The fact that income has risen faster than
taxes is partially due to a sharp increase in the
amount of income exempt from withholding (129 percent)
compared to the increase in income subject to with-
holding (40 percent) during this period.

Trends by Income Type

Interest paid, which increased by 139 percent in this
period, was the major factor in the total increase in
income. This is probably attributable to the rising
interest rates available to investors in the United
States during this period. Dividend income and other
income types increased by 34 percent and 37 percent,
respectively.
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Gross Income Paid
(in thousands)

Income Type 1977 1978 1979

Dividends..... $2,047,105 $2,867,596 $2,707,108
Interest...... 666,053 990, 949 1,591,309
Other......... 525,369 592,262 717,723
Total........ 3,238,527 4,450,807 5,016,145

Trends by Country of Recipient

Increases in the amount of income paid to residents
of certain countries have been substantial. From 1971
to 1979, income paid to recipients in West Germany and
Japan has increased approximately three-fold and five-
fold, respectively, after adjustments for inflation.
The yearly real increase, in 1971 dollars, for Japan
exceeded 20 percent while such increases for West Ger-
many and France were greater than 10 percent.

BASIC TABLE INFORMATION

Table 1 shows gross income paid by year and per-
centage change in this income paid for selected coun-
tries. Shown for 1979, in Table 2, are number of
Forms 1042S (Income Subject to W1thhold1ng Under Chap-
ter 3, Internal Revenue Code) filed, income paid, and
tax w1thheld by treaty and nontreaty countries. Other
treaty and nontreaty country data are available for
tax haven countries in a separate report [3]. Tax
amounts withheld by domestic and foreign withholding
agents are also shown. Gross income paid is cate-
gorized by amounts subject to withholding and amounts
exempt from withholding. Shown in Table 3 are total
income paid and amounts of tax withheld by income type
for corporations and individuals in selected countries
for 1979.

Information dealing with the source of the data and
the sample can be found following these tables.
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Table 1.--Gross Income Paid by Year, Percent Total Increase,ahd Percent Increase Per Year,
by Country of Recipient

[Money amounts are in thousands of dollars]

Gross income paid

Percent increase--1971 to 1979

Country or Geographic area 1971 dollars?
1971 1975 1979 Total Average
: per year Total Average
per year
(1) (2) (3 (4) (5) (6) €))
TOtalrsseenrnnnaennnns 1,671,097 | 2,634,179 5,016,145 200.2 14.7 77.1 7.4
Canada.....oeoevevevrennnencss 265,815 406,901 780,663 193.6 14.4 73.0 7.1
“FLANCE -emeamsmemmarersamseorocs arnensnsne s ece | 75,2644 192,806 | 357,150 374.5( 21,5 179.9 13.7
Germany, Federal Republic..... 74,479 95,370 380,628 411.0 22,6 201747 1478
JaPaAN. cetverrnetennrorancnsans 40,340 90,466 341,371 746.2 30.6 399.2 22.3
Netherlands.....eoeeeevnecasses 193,528 209,842 477,056 146.5 11.9 45.4 4.8
Netherlands Antilles.......... 164,028 212,122 343,328 109.3 9.7 23.5{ 2.7
Switzerland.....veerveiienenan 314,141 600,027 702,376 . 123.5 10.6 . 31.9 3.5
United KingdoM.....covevennans 352,465 410,468 633,676 79.7 7.6 6.0 0.7
Other countri€sS..iveeeeseseess 191,037 416,177 999,897 423.4 23.0 20857 ~15.1

11979 dollars deflated using GNP Implicit Price Deflator f4]. Percentages showing a§erage change‘per year were
computed considering the effects of compounding.

Table 2.--Number of Forms 1042S Filed, Gross Income Paid, Tax Withheld, and Other Items,
by Selected Treaty and Nontreaty Countries, 1979

fMoney amounts are in thousands of dollars}

Income paid Tax withheld
Number of :
. Forms Foreign
Country or Geographic area 042 . Domestic |Governments
10428 Exempt from| Subject to | -
filed Total withholdine | withholdin Total withholding and
: g 8 agents withholding
agents

1) (2) (3) (4) (€)] (6) Iy
Total..vvveeennennoaasnns 585,905 5,016,145 1,377,483 3,638,662 620,546 545,980 74,566
Treaty coﬁntry, total......... 484,137 4,266,829 1,233,292 3,033,537 506,557 431,991 74,566
Australid....ccovevnnvennanns 7,247 11,726 1,659 10,067 2,011 2,011 -
AUSEria. . viivireennnnnnaanns 4,648 11,815 3,174 8,641 1,721 1,721 -
BelgiuM.vuseweoeannnannons S 12,102 86,410 . 15,808 70,602 13,583 10,645 2,938
Canada....vvvvennneennnnanns 260,444 779,663 178,815 600,848 119,023 119,023 -
France...eeevveeescesnosenns 14,175 357,121 29,773 327,348 36,736 36,216 520
Germany, Federal Republic... 45,797 380,628 241,033 139,595 - 19,619 19,619 -
Italy. e riieinnnronnnnnnss 7,751 37,449 16,628 20,821 4,928 4,928 -
= 72« 4,799 341,371 95,893 245,478 25,007 25,007 -
LUXemboUrg...veueaesarsnanos 6,369 © 20,662 4,502 16,160 4,409 3,749 660
Netherlands......coeuveeeenn 14,360 477,056 75,825 401,231 41,050 40,426 624
Netherlands Antilles........ 1,675 343,328 283,754 59,574 7,820 7,815 5
Sweden.......... eeeesareann 4,672 45,899 12,969 32,930 3,318 3,318 -
Switzerland........civiuunen 23,366 702,376 78,578 623,798 153,881 85,211 68,670
United Kingdom.....eo0evennnn 57,296 614,729 171,487 443,242 67,548 66,411 1,137
Other treaty countries...... 19,436 56,596 23,394 33,202 5,903 5,891 12
Nontreaty country, total...... 101,768 749,316 144,191 605,125 | 113,989 113,989 -
BahamasS...eeveeveencansnnnns 2,114 16,883 131 16,752 4,785 | 4,785 -
Bermuda.......oivivninnennnn 1,991 . 35,336 2,165 33,171 9,750 9,750 -
Cayman Islands.......cvvenns 548 13,382 9,620 3,762 1,072 1,072 -
Hong Kong..oveevvevenenneanns 8,101 14,003 1,076 12,927 3,664 3,664 -
Liechtenstein.....coveeeenee 788 20,051 712 19,339 3,929 3,929 -
MeXICO: i tereevenssnnansenans 6,943 25,437 2,526 22,911 6,584 6,584 -
Panama..c.ceeseasonsacanoanes 2,013 21,412 4,180 17,232 4,822 4,8224 -
Portugal..ceeseecnccnencsnns 1,269 11,738 130 11,608 1,097 1,097 -
Saudi Arabila.......eeeceeeses 1,142 20,771 19,784 987 289 289 -
SPAIN. . vieencrsvesssscossnne 4,039 10,404 254 10,150 2,738 2,738 -
Other nontreaty countries... 72,820 559,899 103,613 456,286 75,259 75,259 -
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Table 3.--Number of Forms 1042S Filed, Gross Income, and Tax Withheld by Income Type,
by Recipient Type and Country of Recipient, 1979

[Money amounts are in thousands of dollars]

Number of Gross Tax withheld
Country or Geographic area Forms 1042S income
filed paid Total Interest Dividends Other
ALL RECIPIENTS 9] () 3) %) () 6)
TOtal.s.veneunienosnonsnonnnonnaas . 585,905 | 5,016,145 545,980 66,091 429,286 50,603
Australia...oeevevnrnnnssn eeeeeneeeaan e 7,247 11,726 2,011 208 792 1,011
AUSELIA. e eivuirirernsnoaanosencsensosnnenns 4,648 11,815 1,721 18 1,603 100
Bahamas. .ovesvrvensvsensasosssarsosnensans 2,114 16,883 4,785 313 4,055 417
Belgium.. T PPN 12,102 86,410 10,645 ,174 6,945 526
Bermuda..ocoeeerocsnscnanss heesarresnaeaes 1,991 35,336 9,750 4 279 3,911 1,560
Canada. cvuseereoosensnnatoneoanssannsacanns 260,444 779,663 119,023 22,763 88,546 7,714
Cayman Islands........ceeeevenneonnne .. 548 13,382 1,072 210 800 62
France....oceenes . 14,175 357,121 36,216 5,130 27,542 3,544
Germany, Federal Republ 45,797 380,628 19,619 274 18,151 1,194
Hong KOTB.veerereeannsnas 8,101 14,003 3,664 209 3,123 332
Italy ............... Ceesereieiae e enanan 7,751 37,449 4,928 1,048 1,266 2,614
S T Y ceren 4,799 341 371 25,007 10,259 9,120 5,628
Liechtensteinm...cvviesereeeseanroreennnenns 788 20,051 3,929 59 3,458 212
LuXemboUrg. e eesenoseveasconanee Cereresanes 6,369 20,662 3,749 135 3,586 28
5 o 6,943 25,437 6,584 582 2,009 3,993
Netherlands...oceeeeeseenososeocnconocanns 14,360 477,056 40,426 2,203 33,478 4,745
Netherlands AntilleS....c.cveeennacccnnnns 1,675 343,328 7,815 2,034 5,482 299
PaANAMA. ¢ vvveernsreeanccassssoseane Cieeeaas 2,013 21,412 4,822 427 3,557 838
POTtUBAL. st vecerarvnensnsnenoonnoansncnss 1,269 11,738 1,097 56 1,023 18
Saudi Arabiad....ccieuieeennrnrencrenerennnns 1,142 20,771 289 11 265 13
B P WA 4,039 10,404 - 2,738 821 1,173 744
..... .. 4,672 45,899 3,318 95 2,335 888
Switzerland... .. 23,366 702,376 85,211 6,593 76,607 2,011
United Klngdom Cieteeneseisesiaas e 57,296 614,729 66,411 539 59,559 6,313
Other countries...... et iene it 92,256 616,495 81,150 4,451 70,900 5,799
Total 407,819 577,480 81,589 6,626 53,738 21,225
Australiae..esecesnss . 6,154 5,692 796 114 401 281
Austria 2,149 6,052 1,183 11 1,073 99
Bahamas 800 2,744 796 50 419 327
Belgium. . 7,175 9,176 1,394 39 1,077 278
Bermuda. . 653 4,856 1,430 46 857 527
Canada..eesseervonensnrnoeransecnnvanenss “ 196,689 114,850 12,405 1,816 8,093 2,496
Cayman Islands 94 301 87 25 61 1
FLANCE. ot evnenrnrnnassnsosnensnsarsosssnes 10,107 39,920 4,769 430 2,861 1,478
Germany, Federal RepublicC......oeeeeevnens 36,723 44,243 4,242 98 3,321 823
Hong KON .ot v vuvenvennenoenosannenseennnns 5,858 6,950 1,947 59 1,761 127
TtAlY e enencnrosnoeansosannssonosessannoes 6{388 16,947 3,497 243 689 2,565
1 1 U 3,570 20,919 2,078 512 1,148 418
Liechtenstein.. 362 11,397 1,614 43 1,467 104
Luxembourg. .. . .o 1,213 1,568 335 1 328 6
Mexico..... et beacaar et er et 5,847 10,029 2,631 373 1,372 886
4,817 17,098 1,750 17 1,198 535
460 17,988 446 2 397 47
1,260 2,984 745 8 16 684 45
996 9,867 558 23 517 18
998 1,440 247 9 226 12
3,388 6,339 1,549 133 827 589
4,101 6,335 1,047 34 243 - 770
Switzerland,...veeeeersacocervrennsonneons © 9,333 50,737 8,216 567 6,394 ‘1,255
United Kingdom. cvoeeveroervoannsononcacnns 28,229 59,250 7,554 153 3,892 3,509
Other coUNtrieS..v.oveveseecncnnnnsnnonnas 70,455 109,798 20,273 1,812 14,432 4,029
CORPORATIONS ]
TOtAleueveoveuonnnonrnnenns Cereenna 101,204 | 3,357,263 309,333 53,737 234,250 21,346
AUSETaliad. ... veieesionsnonennsnecensannns 571 4,913 1,035 80 287 668
AUSEYIA. . oivsreterassnvneorassnnassonasons 852 4,149 339 1 337 1
Bahamas. . ouvueevsarossesnonensonsonneannes 856 10,253 2,872 191 2,622 59
Belgium..voveerieaueeruooenonnsansnnannnns 3,383 56,165 6,159 2,692 3,222 245
Bermuda. . oovseeesnsnrososonsusaconarnnnsns 838 26,615 7,267 4,095 2,236 936
Canada..v.vvineurnsnsnsnasnenne .. 39,809 531,104 52,965 19,342 28,223 4,723
o Island .. 355 12,578 847 16

F?Zﬁgg..?.??.? ........... .. 1,401 218,713 18,552 3,762 13,000 1,790
Germany, Federal Republic...... .. 2,902 . 169,177 8,103 91 7,685 327
Hong KOTG. v vusrnseosnasvenasnnunsnnanns 455 4,244 1,049 121 729 199
TtALYoeuoseseoressosnnennonsnsnoeaasosannns 292 12,569 566 421 140 5
Y 7 O 964 311,247 21,957 9,528 7,367 5,062
Liechtenstein....ccoeveeesetievernensns RPN 197 5,199 1,415 126 1,183 106
LUXembOULE .. vvtertouecrsecnsonscncsnccanns 4,880 14,197 2,429 38 2,368 23
MEeXiCO. e ueueresroronnsvonsanssnanssnsannns 388 8,017 1,843 155 - 339 1,349
NetherlandsS....uecoeeeervososeesuonsvennaas 7,402 317,880 28,199 2,184 25,;22 %gg

Netherlands Antilles....vevevveernerennnsn 952 304,514 5,696 1,899 3,561
P:nagg.??.?.......?? ...................... 503 13,622 37269 ’334 2,143 792
POFTUZAL. e evervnresnnerssnensonenconnnnns 89 1,733 500 24 476 -
Saudi Arabia........... e riseeene e 18 60 18 2 16 -
Spain....eo.. e eeisaertetaceeene st eaens 145 2,871 858 665 98 95
SWEdEN. e cevearerrsoanororoosnnons eneseses 134 34,804 1,751 61 1,688 2
Switzerland......... e reseetastrasereseans 5,891 487,979 54,481 5,340 48,435 | 706
United KingdoM...vevevooueoraoassasaannnes -+ 17,387 441,422 44,130 - 361 41,325 2,444
Other COUNLri@8...iveessreocasossananonnns 10,540 363,238 43,033 2,057 39,770 1,206
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DATA SOURCES AND LIMITATIONS

Payors of income to nonresident aliens are required
to withhold tax in accordance with Chapter 3 of the
Internal Revenue Code. The Form 1042, U.S. Annual Re-
turn of Income Tax To Be Paid at Source (Under Chgpter
3, Internal Revenue Code), and Form 1042S, Income Sub-
Ject to Withholding Under Chapter 3, Internal Revenue
Code, must be filed to report these payments and the
associated U.S. tax withheld on this. income. These
forms are filed by the payor of the income or a "per-
son" (usually a financial institution) acting on behalf
of the payor. The Form 1042S is an information return
that is filed for .each income recipient. The informa-
tion reported on the Form 1042S includes type of in-
come, type of recipient, gross income paid, tax rate,

—amount_of tax withheld, the country of legal residence

Definitions

Nonresident Alien.--An individual whose residence is
not -within the United States and who is not a U.S. cit-
izen. Corporations, private foundations and partner-
ships created or organized outside the United States
are also considered nonresident aliens.

Withholding Agent.--Any person (individual, corpora-’

tion, partnership, estate, or trust) required to with-
hold tax. Usually the withholding agent is the payor

- of the income or a "person" (usually 'a financial insti-

tution) acting on behalf of the payor. . A foreign nom-
inee or fiduciary required to withhold additional tax
under a tax treaty is also a withholding agent.

Income Effectively Connected With A Trade or Busi-. o

of the recipient and the identity of the recipient.
These forms are filed with the Form 1042 which identi-
fies the tax liability of the payor. Filing is required
even if no withholding tax is due, as in the case of
income effectively connected with a trade or business
in the United States.

These statistics are tabulated by calendar year,
based on all Forms 1042S, processed at the Philadelphia
Service Center. However, dividend, interest, and other
totals for 1977 were imputed as only 99 percent of all
Forms 1042S had been processed when those tabulations
were made. The total income figure for that year re-
presents 100 percent of the forms filed. The years in-
dicated in the tables represent the year the income was
paid and the U.S. tax withheld, - except the tax from

foreign - governments --and foreign -withholding™ agents...

—These—amounts—are—shown—-by—the_year_this_tax_was_re=

ness-==Income—that—is—effectively—connected—with—the

. conduct of a trade or business'in the United States is

exempt from withholding. This income is subject to the
same tax rates that apply to.U.S. citizens, residents,

-,and corporations.

Nominee.--An entity, chosen or appointed to accept
income- for, or act .on behalf. of, the.eventual recipient
of the income. Typically, a financial ‘institution acts
as nominee. ' - P o

Other Income.--Income reported on a Form 1oazs,that

is other than dividends and: interest is defined for

purposes of this article as "other income." Included

- in this category are such items as royalties, pensions,

scholarships, alimony, certain capital gains, and com-

.pensation for certain serv1ces

mitted to the United States under treaty agreements.
Canadian nominees and fiduciaries remit this .additional
tax directly to the IRS. These amounts are represented
in the tables as though the tax were withheld by a U.S.
withholding agent.

Tax withheld amounts and percentages shown in text
figures and Table 3 do not ihclude tax withheld by
foreign governments and withholding agents (except
Canada). ~This additional withholding cannot be: pro-
perly attributed to specific recipient and. income
types. Correct 1979 income paid and -tax withheld
amounts.'could not be determined for Venezuela. There-
fore, these amounts were estimated based on data for
prior 'years. These data are included as part of the
"Total" and "Other Countries" -categories. Venezuela
is not a tax treaty country.

As all fprms 10425 are included in these statistlcs,_

they are not subject to sampling error. The data are
subject to nonsampling errors such as computer data
entry eérrors. and taxpayer reporting errors. Forms
10425 with gross income greater than. $500,000 were
manually verified. A limited computerized .correction
program was used to test the’ data for basic. numerlcal
relationshlps. o P .
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Corporation Income Tax Returns:

Income Statement and Balance

Sheet Statistics for 1979

By Nathan F. Shaifer*

A key indicator of the expansion of the economy is
the entry of new corporations into the system. Figure
A shows that for 1979 there were 180,000 more corpo-
ration returns than for 1978. These additional
returns were filed by newly established firms and by
former proprietorships and partnerships that saw
advantages in choosing the corporate form of business
organization. The 7.6 percent increase--from nearly
2.4 million returns for 1978 to almost 2.6 million for
1979--is typical of the annual growth in recent years.

BALANCE SHEET

The increase in corporate assets for 1979 outpaced
the inflation rate with a growth from $6.0 trillion
for 1978 to $6.8 trillion for 1979, a rate of nearly 14
percent. Increases were noted in every single
category, especially in loans to stockholders with a
Jump of nearly 39 percent, and in depletable assets
with an increase of nearly 29 percent. Investment in
U.S. government obligations increased only 2 percent.

INCOME STATEMENT

Total receipts for all corporations for 1979, shown
in Figure A, a two year comparison, and Table 1,
increased nearly 19 percent over 1978, to nearly $5.6
trillion from $4.7 trillion. This is the largest
increase since 1974, when receipts were nearly 21
percent greater than the previous year. Business
receipts, which for most corporations is the largest
single comporent of total receipts (92 percent),
comprised the bulk of the 19 percent increase.
However, the large increase was not limited - to
business receipts, but can be seen in nearly every
receipt category. A particularly noticeable upswing
occurred in foreign dividends with a 37 percent jump
to $12.7 billion from $9.3 billion. Although these
dividends increased in nearly every industry, most of
the growth occurred in petroleum extraction largely as
a reflection of the petroleum price increases. Foreign
dividends in that industry increased nearly 71 percent,
from $1.7 billion for 1978 to $2.9 billion for 1979.

Capital gains resulting from the sale or disposition
of certain business property and from the sale of
investments such as stocks and bonds also grew at a
substantial rate (36 percent) over the previous year.
Net short-term gain (less net 1long-term loss) rose
from $885 million to $1.2 billion while net long-term
gain (less net short-term loss) increased from $14.7
billion to $20.0 billion.

Comparisons for sixteen categories of deductions
also showed substantial increases for 1979. Total
deductions rose from nearly $4.5 trillion for 1978 to
over $5.3 trillion. As shown in Figure A, the cost of
sales and operations, the largest single deduction,

umped by 19 percent over 1978 from $3.1 trillion to
3.7 trillion for 1979. The nearly 36 percent increase
in 1interest paid, from $192.4 billion to $261.3
billion, reveals that despite the moderately high
interest rates, borrowed funds continued to be
significant source of corporate funds.

The 1979 income year accounted for the largest
increase in net income less deficit since the recovery
from the 1975 economic downturn. As Figure B shows,
there was an increase to $284.6 billion in 1979, $37.7
billion over the previous year and nearly double the
1975 level of $142.6 billion. A short historical
perspective is presented below:

Years Difference Percent
Compared (billions) Change
1978-1979 $37.7 15.3
1977-1978 27.6 12.6
1976-1977 33.8 18.2
1975-1976 42.8 30.0
1974-1975 -3.4 -2.3
1973-1974 25.6 21.2
INCOME TAX

Income tax before credits for the 1979 Income Year
rose 11.3 percent from $107.9 billion for 1978 to
$120.0 billion for 1979, the smallest increase since
1975. Tax after credits, on the other hand, increased
only 2.3 percent, a significant reduction in the
growth rate of tax liability and an actual decrease in
constant dollars considering inflation. Both of these
changes reflect the influence of the new tax rate
structure for 1979 provided by the Revenue Act of 1978.

The main purpose of the 1978 Act was to reduce the
corporation tax burden in order to stimulate investment
in plant and equipment and to increase employment. The
new law repealed ‘the o0ld tax rate structure for
corporations and in its place provided a graduated rate
structure based on five steps of taxable income, each
step $25,000 larger than the preceding step. Under
temporary revisions to prior 1law, the tax rate
structure for 1978 consisted of a normal tax of 20 per-
cent on the first $25,000 and 22 percent on amounts in
excess of the first $25,000. There was also a surtax
of 26 percent imposed on amounts of taxable income in
excess of $50,000. (See below.) The new rate
structure, based upon five graduated steps of taxable
income, was effective for taxable years beginning
after December 31, 1978. These new rates ranged from
17 percent for the first $25,000 of taxable income to
46 percent for taxable income in excess of $100,000.

Tax rates (Percent
of taxable income)
Taxable income
1979 and
1978 thereafter
$1 to $25,000.....00vveennnn. 20 17
$25,000 to $50,000........... 22 ' 20
$50,000 to $75,000........... *48 30
$75,000 to $100,000.......... *48 40
Over $100,000...0000enecences *48 46

*Includes surtax rate.

*Corporation Statistics Section. Prepared under the direction of James R. Hobbs,
Acting Chief. Research assistance was provided by Ernest B. Hooper. 39



Figure A.--Returns of Active Corporations:

Balance Sheet, Income Statement, and Tax' Icems,

[All figures are estimates based on sampies—-money amounts are in thousands of dollars]

1978 and 1979

. Percent Percent
Iten 1978 1979 change Item 1978 1979 change
1978 to 1978 to
1979 1979
(1) (2) (3) (1) (2) (3)
1 | Bumber of returns........veveerncrcraass .. 2,376,779 2,556,794 7:6 || 46| Total deductions....ccveeuveroceannns .. 4,467,196,877 15,315,725,012 19.0
47 Cost of sales and operations. .{3,113,421,507 { 3,709,672,825 19,2
2 (Total BSBELB. . coesvenoscasrossaronnosans 6,014,452,008 |6,835,056,963 13.6 48 Compensation of officers..... 85.085.175 97,221,581 14.3
3 Cash. . civiereriiviceonnsnrovaosononaes . . 412,948,244 | 461,750,680 11.8 [ 49 Repairs.......covnveen 33,861,153 38,712,313 14.3
4 Notes and accounts receivable... 1,589,330,717}1,814,195,947 14,1 50 Bad debts 15,660,693 17,432,363 11.3
5 Less: Allowance for bad debts 38,204,317 42,800,472 12.0 |t 51 Rent paid on business PrOPErtY..eeuuvass 56,032,175 63,517,369 13.4
6 iﬂvz:x:i:;;'&;;;;;‘;é;;;ﬁié;dms 442,652,820 503,033,064 13.6 1l 521 Taxes paid .| 1s,155,070 | 127,751,719 10.0
v
7 United States......... . . 219,415,567 224,260,009 2.2 ;2 :I::::::ﬁ:ﬁ::';}”if:s 192'232'3;2’ 26;’;;;’;;: 33'2
8 State and local.......eoievieecianans 184,212,816 196,705,649 6.8 5 8 . . » » . B .
5 Amortization......... . . 1,188,784 1,408,016 18.4
9 Other current ASEeLS.....coreeseeesoness 206,725,556 259,684,140 25.6 |56 Depreciation.....ceovevuenuens . 121,299,900 138,061,915 13.8
10 Loans to stockholders...... 18,304,758 25,429,489 38.9 :
11| Mortgage and real estate loans. . 762,046,306 | 840,876,064 10.3 g; Esﬁg‘s"i‘n Ag,;oz,ozo 7,817,359 22.1
—2-|— -3 786,627 46,321,658 13.6
12 Other-investmentscs _—_868,776,6521,027,900,380 18.3 | 5q Pension, profit-sha
13 Depreclable assets.... 1,696,212,70511,896,559, 882 n7eT | »-P = — o ey | e
14 Less: Accumulated depreciation 631,320,855 697,645,652 10.5 and annuity plans........... 41,825,415 46,506,098 =2
* P serene : ’ 4 ’ : 60 Employee benefit programs.... 27,019,096 33,620,835 24.4
15 Depletable 888eLB.ccrsvnvcreensorasaenes 44,770,440 57,655,398 28.8 | 61 Net loss, noncapital assets.. + 2,155,305 4,072,020 88.9
16 Less: Accumulated depletion. 13,928,939 16,005,905 | 14.9 62 Other deductions....coovveverecnran 611,816,617° 720,043,275 17.7
17 Land....covrviencrontararsaassnn 79,654,340 85,030,153 ° 6.8
18 Intangible assets (amortizable).... 34,227,958 37,394,782 9.3 63| Total receipts less total deductions...... 247,405,739 282,964,117 14.4
19 Less: Accumulated amortization.. 14,396,862 15,126,876 5.1 64| Constructive taxable income from related !
20 Other 888eLS8....cccevssveossancesansanss 153,024,102 176,110,231 15.1 foreign corporations.......c....ioniiinnn " 8,602,401 12,524,077 _45.6
21 | Total lisbilities........... 6,014,452,008 |6,835,056,963 13.6 55_ ";;ni2°§:§’(1§::l‘.’ffffff)(““e 63 plus 64 | 6,867,473 | 284,615,731 5.3
22 Accounts payable.....ccenneses B 403,553,630 481,133,527 19.2 66 Net income.... 274,519,721 321,649,761 -10.9
23 Mortgages, notes, and bonds payable m 67 Deficit...voveune- 27,652,248 37,034,030 16.5
less than one year.......... . 380,851,818 452,181,682 18.7 .
24 Other current liabilities. 2,335,790,244 §2,582,916,809 10.6 || . 1. .
25 Loans from stockholders......ceceveevens 58,186,425 67,343,182° 15.7 |} 68} Statutory special deductions, total....... 15,770,206 | ~ 18,294,206 16.0
26 Mortgages, notes, and bonds payable in 69 Net operating loss deduction. . 9,080,342" 9,456,748 4.1
' ONe Year OF MOKe.......crecrcrersnreens 780,536,053 | 884,636,968 13.3 70 Dividends received deduction. . . 6,379,427 8,672,076 36.0
27 Other liabilities.. 560,776,983 651,059,724 16.1 71 Other..... et e eenae 310,437 165,382 .=46.7
28 | Capital stock........... 309,432,793 352,811,534 14.0 : .
29 Paid—in or capital surplus. ... 381.888.848| 447,596,758 17.2 ;g In;ome subject to tax, total.....cecnennvs 239,631,773 279,376,063 16.6
et long-term capital gain taxed at .
__30 | Retained earnings, appropriated. e 40,070,733 48,745,435 21.6 altemative rates 9,931,703 13,581,685 36.8
31 Retained earnings, unappropriated.. 795,467,154 - 910,521,567 | - ----14.5 i SRR et ’ P ’ * :
—32.]_Less:_Cost_of_treasury_stock. 32,102,672 43,890,224 36.7 .|| 74 Income tax (hefore credits), ‘total. T 107,888,445 120,047,034 " 1.3
T - 75-]—Normal—tax;—surtax,—and- alternacive ta:; -|—106,976,893_|___ 118,860,300 11.1
.33 | Total receiptB...verennsnasesnnsssnnanssss | 4,714,602,615)5,598,689,129 8.8 76 Tax from recomputing prior-year invest-
34 | Business receipts.......ir..oeeoooeocn.. | 4,353,704,519 (5,136,075, 461 18.0 |l 5, Tﬁ";ﬁfﬁi‘;;,;i,ti;,;,;;i;ri;;;;'iaiﬁ;"' 570,927 744,915 30.5
: Interest on Government obligations
35 United States.........eaes 16,241,045 19,508,285 20.1 . 78 A;;idit . f ..... f ‘0 ;06 “g,lﬂ 8,5;;.‘{
36 State and local. 9.140.667 10,872,462 18.9 t onal tax for tax preferences... 340,519 1,649 .
33| Ocher interest.. 195,479,301 | 258,924,285 | -+ 32.3 | 59| poroen rax credit.......... 26,357,629 |  36:827,331 9.7
1 13- N 30,260,402 31,864,870 5.3 80| u.s. Lk 6 21.3
39 | RoyaltieS.c..rrssseeneereerinnsiboennns 7.904,359] 8,437,908 6.8 possegsions cax’ credit. 1,134,422 1,376,124 :
’ ’ 81| Investment credit..... . 12,897,172 14,634,672 13.5
40 Net short-term capital gain reduced by . . 82 Nonrefundable energy credit 61,955 242,539 291.5
net long-term capital loss............. 884,646 1,207,729 36.5 83 ] Work incentive (WIN) credit.... ' 18,469 27,934 51.2
41 Net long-term capital gain reduced by .
net short-term capital 1os8............ 14,679,876 19,958,447 36.0 84 ] Jobs credit...vecueraneenen 3,093,915 1,293,215 -58.2
b2 Net gain, noncapital assets........e-.e. 12,137,078 15,378,796 26.7 85 | Refundable energy credit . 5,120 10,265 100.5
43| -Dividends received from domestic ’ 86 | Travel, entertainment and gif: expense....- 14,093,581 20,389,975 44.7
COTPOTAtIONS. e erveansrasevronssnnrasens 13,321,287 16,824,708 26.3 .
44 Dividends received from foreign .- Distributions to stockholders: .
COTPOTALAONE . v v ennseanonnnnrnnnuennsin 9,277,932 12,713,087 37.0 87 Cash and property except own stock.. 70,294,349 86,613,794 23.2
55 )  OCher receiptS....e-eeeonecessecennnss 51,571,503] 66,923,091 29.8 || 88| Corporation’s stock.....euiiiiiiiiiannns 2,346,329 3,132,795 33.5
1The amounts for 1978 and 1979 are not strictly comparable. While the 1979 amount was actually used to reduce tax, the 1978 figure may include amounts which were in excess of

the limitation based on the size of the tax.
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Figure B.
Returns of Active Corporations: Total Receipts, Net Income

Less Deficit, and Income Tax Before Credits, 1975-1979
(Amounts in Billions of Dollars)
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The tax rate structure in effect for 1978 had been
scheduled to expire at the end of 1978 after which the
rates were to revert to the prior structure of 22
percent on all taxable income and a 26 percent surtax
on all taxable income in excess of $25,000. These
rates were in effect prior to 1975. |

The alternative method of computing corporate tax
using net long-term capital gains was still available
under the new law. Under prior law, long-term capital
gains were taxable at a maximum regular tax rate of 48
percent or, if it was beneficial for the corporation
to use the alternative method, at a special capital
gains rate of 30 percent. The new law reduced each of
these tax rates by two percentage points.

TAX CREDITS

The $120 billion of corporation income tax liability
for 1979 was reduced in sequence by the credits for
foreign taxes, U.S. possessions tax, investment
(including energy), work incentive (WIN), and by Jjobs

1978 1979

credit. Collectively, these credits amounted to $54.4
billion. The amount of tax offset by the credits
varied with the industry. The greatest reduction in
tax occurred in the oil and gas extraction industry
where credits were nearly 96 percent as large as the
tax. At the other end of the scale, credits for the
real estate industry were only 6 percent as large as
tax. A two-year comparison for each of the credits is
given in Figure A. A short discussion for each is
also provided below.

Foreign Tax Credit.--The amounts claimed for taxes
paid to foreign governments jumped from $26.4 billion
to $36.8 billion, nearly 40 percent. The greatest
percentage increase, though not the largest dollar
increase, occurred in wholesale trade where the credit
rose some $285 million, from $478 million to $763
million, an increase of 59.6 percent. The largest
dollar increase ($6.6 billion), reflective of the
petroleum price increases, occurred in the mining
industry, with corporations engaged in oil and gas
extraction accounting for the vast bulk of the




Investment Credit.-=Investment Ccredit posted—gains

—$100,000.—These-provisions_were_made_permanent_by the
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increase, from $12.3 billion in 1978 to $18.5 billion
for 1979, an increase of 49.9 percent. As a result,
the U.S. tax liability of the crude petroleum, natural
gas, and natural gas liquids extraction industry was
reduced from nearly $19 billion before credits to $421
million after credits, a substantial decrease of
nearly 98 percent. Thus, the petroleum industry paid
about 45 times as much tax to foreign goverments as to
the United States.

U.S. Possessions Tax Credit.--After the introduction
of this credit in 1976, the amounts claimed against
U.S. taxes attributable to certain income from Puerto
Rico and possessions of the United States are showing
signs of stabilizing. The credit increased $242
million, from over $1.1 billion for 1978 to nearly
$1.4 billion for 1979. Previous increases included
one of $297 million from 1977 to 1978, and another of
$134 million from 1976 to 1977.

of just over 13 percent from nearly $13 billion for
1978 to nearly $15 billion for 1979. The 1979 credit
reflects the large increase in expenditures for depre-
ciable and amortizable prgperty in the manufacturing
industry, which claimed over $7 billion in credit, the
largest amount claimed for any industry. While the
increase was observed - generally throughout manufac-
turing, the petroleum products industry claimed the
lion's share with $1.8 billion. This amount was more
than double the amount claimed for 1978.

The statistics reflect the temporary provisions of
prior law, first introduced for 1975, which increased
the allowable credit to 10 percent from 7 percent of
the "qualified" investment, and upped the 1limit for
used property eligible -for -the credit from $50,000 to

Revenue Act of 1978. The investment credit statistics
also reflect amounts for the energy credit (see the
discussion which follows.)

The credit did not increase in all industries,
however. Investment credit in transportation and
public utilities dropped by- 15 percent from $4.8
billion to $4.1 billion. This decrease was due in
some measure to the 11 percent drop in "tax against
which the credit could be applied.

Business Energy Investment Credit.--In addition to
the regular credit allowed for investment in
depreciable property, a temporary new credit was
provided by the Energy Tax Act of 1978 to encourage

the conservation of oil and natural gas and the conver-
sion to other sources of energy. So-called energy
property was often eligible for both the temporary
credit beginning in the fall of 1978, as well as for
the regular investment credit. An additional feature
of the energy credit was that it could be used to
reduce all of a corporation's income tax instead of
being limited, as was the case for the regular
investment credit.

The amount of credit claimed for solar and wind
energy property, the refundable energy credit, doubled
from $5 million to over $10 million for 1979. This
credit could have been larger than a corporation's tax
(the excess over tax was refundable).

Jobs and Work Incentive (WIN) Credits.--The amount
claimed against tax for jobs credit dropped
dramatically 58 percent; from $3.1 billion for 1978 to
$1.2 billion for 1979. Figure A also shows that
amounts__claimed. _for_the_work_incentive__(WIN) _credit
increased more than 51 percent from $18.5 million to
nearly $28 million.

The basis of these two large percentage changes lay
in the change in emphasis brought about by the Revenue
Act of 1978. The law narrowed the scope of the jobs
credit to certain categories of the structurally
unemployed and expanded the benefits of the WIN credit.
In the case of the jobs credit, the more restrictive
"targeted" jobs credit concentrated the hiring
incentive to seven specific groups of people who have
had trouble finding jobs even in the best of times.
These included vocational rehabilitation referrals,
economically disadvantaged youths and Vietnam-era
veterans, Supplemental Security Income recipients,
general assistance recipients, youths participating in

a cooperativé ‘education program,” and "~ economically-

disadvantaged—ex=convictsT—For—WIN—credit;—the—1978
Act permitted S50 percent of qualified first-year wages
and 25 percent .of qualified second year wages to be
claimed. Formerly, only 20 percent of the first-year
wages were allowed as credit. :

BASIC TABLE INFORMATION

Table 1 presents selected income statement, balance
sheet, and tax items, classified by industrial
division, major industry,- and minor industry.

Information on the sample used for the statistics,
on sampling and nonsampling error, and on definitions
may be found immediately following the table.



RETURNS OF ACTIVE CORPORATIONS
Table .1.— Number of Returns, Selected Receipts, Cost of Sales and O

Corporation Returns/1979

perations, Net Income, Total Income Tax, Selected

Footnotes at end of table.

Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreclation Deduction, by Minor
) Industry
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Number of returns Total receipts
Minor indus - = Returs Business ot ot | Net jncome Net Income Total
inor i e > os oss . joct .
try Total vimh net All . Y'm not receipts operations defict) income o o income tax
(1) ] @) @) 5) 6 4] @) 9 (10)
Total returns of active corporations............ 2,556,794 1,586,485| 5,598,689,129] 4,890,972,248| 5,136,075461| 3,709,672,825| 284,615,731| 321,849,781 279,376,083] 120,047,034
Agriculture, forestry, and fishing 83,489 50,888 53,345,996 38,578,745 50,590,436 37,795,256 1,299,975 2,598,762 1,875,005 530,849
Agricultural production 59,418 38,200 40,448,692 30,576,224 38,214,281 28,451,540 1,003,978 2,137,093 1,330,307 423,012
Agricultural services (except veterinarians),
forestry, fishing, hunting, and trapping ........ 24,071 12,596 12,897,304 8,002,521 12,376,156 9,343,716 295,996 461,670 344,698 107,837
Mining 23,919 11,110 132,542,644 117,684,172 127,454,324 60,225,465 43,058,598 44,889,763 44,043,753 20,210,019
Metal mining. 1.039 82 6,923,247 5,715,664 6,443,411 4,293,916 384,083 532,090 410,249 197,154
Iron ores... 34 *29 2,135,532 *1,477,193 1,997,835 *1,451,280 103,103 *137,838 *52,346 *22,210
Copper, lead and zinc, gold and silver ores 869 49 4,083,881 3,974,112 3,797,786 2,463,481 326,170 378,581 353,211 172,739
Other metal mining ... 136 ‘4 703,835 *264,359 647,790 379,155 - 45,180 *15,672 *4,691 *2.205
Coal mining........... 4,014 1,205 14,550,449 7,098,904 13,879,991 9,923,138 - 79,204 488,421 . 318,263 165,686
Qil and gas extraction .. 15,485 7,805 102,276,994 96,879,642 98,676,714 40,719,019 42,160,028 43,205,237 42,728,525 19,575,606
Crude petroleum, natural gas, and natural gas
fiquids 6,124 2821 85,481,651 83,353,642 82,959,238 31,081,600 41,006,956 41,584,418 41,328,509 18,971,551
Oil and gas field services .. 9,361 4,984 16,795,343 13,526,000 15,717,475 9,637,419 1,153,072 1,620,819 1,400,016 604,056
Nonmetallic minerals, except fuels 3,381 2,018 8,791,953 7,989,962 8,454,208 5,289,391 593,692 664,014 586,715 271,572
Dimension, crushed, and broken sf
and gravel.... 3,039 1,850 5,803,906 5,124,458 5,679,173 3,727,973 369,764 419,368 369,687 156,801
Other nonmetall 342 168 2,888,047 2,865,504 2,775,035 1,561,418 223,927 244,646 217,028 114,772
C 249,887 155,123 252,852,706 201,550,742 246,890,363 199,975,173 5,985,390 8,903,932 7,250,471 2,545,393
building @s and op
builders. 107,168 58,224 109,008,855 84,719,968 105,955,605 91,369,283 1,850,870 3,257,917 2,580,269 908,418
General building contractors 103,932 56,686 102,583,393 80,307,162 99,919,850 86,506,429 1,774,313 2,986,595 2,376,403 824,075
Operative builders............. 3,236 1,538 6,425,462 4,412,806 6,035,754 4,862,855 176,557 271,322 03,866 84,343
Heavy construction contractors 16,384 10,999 53,716,685 42,855,552 51,812,773 41,998,246 1,750,287 2,268,838 1,993,508 820,555
Special trade contractors.......... 126,335 85,900 90,127,165 73,975,221 89,121,986 66,607,644 2,284,233 3,377,177 2,676,694 816,420
Plumbing, heating, and air conditioning 29,013 18,611 22,223,149 17,936,356 22,003,110 17,079,548 499,307 681,616 551,570 155,940
Electrical work 19,021 13,656 16,359,784 13,182,176 16,144,349 12,514,751 419,740 538,685 416,691 127,746
Other special trade contractors and
contractors not allocable. ... 78,301 53,633 51,544,232 42,856,690 50,974,526 37,013,345 1,365,186 2,156,876 1,708,434 532,734
M f: ing 236,564 161,075] 2,152,660,164| 1,968,343,405[ 2,072,665,265] 1,522,576,016( 130,370,486 139,688,642 133,051,625 58,976,752
Food and kindred products.. 15,134 9,559 239,432,739 210,445,639 234,348,639 180,113,251 8,346,322 9,099,097 8,778,410 3,955,792
Meat products.. 2,176 1.7 55,382,877 45,770,364 54,668,727 47,824,525 723,766 844,823 784,675 351,323
Dairy products. 1,110 745 33,785,944 31,578,049 33,248,217 26,683,858 1,282,165 1,333,032 1,309,711 589,583
Preserved fruit: 294 186 23,147,907 19,301,790 22,398,887 16,450,396 746,745 826,184 798,948 367,791
Grain mill products . 1,139 644 32,056,997 30,103,562 31,157,778 23,552,667 1,417,294 1,492,841 1,479,779 675,394
Bakery products..... 4,592 2,755 11,918,170 10,385,521 11,786,692 7,313,363 420,039 457,314 443,583 192,020
Sugar and confectionery products. 51 323 11,584,326 7,870,447 11,281,437 7,975,108 398,302 487,999 469,057 211,892
Malt liquors and malt 34 29 9,358,087 8,063,663 9,256,590 5,920,218 276,222 333,528 315,476 144,764
Alcoholic beverages, except malt liquors and
malt.......o 611 240 13,333,858 13,148,861 12,922,038 8,929,143 621,793 635,938 614,366 277,193
Bottled soft drinks, and flavorings. 1,132 875 18,524,299 17,265,027 17,916,527 11,824,083 1,504,071 1,547,857 1,485,861 673,656
Other food and kindred product 3,535 2,012 30,340,273 26,958,354 29,711,748 23,599,890 955,924 1,139,580 1,076,953 472,176
Tobacco manufactures 103 . 23,672,111 i 22,791,759 13,216,256 2,269,522 " 2,129,736 974,173
Textile mill products ... 5,497 3,448 41,924,359 34,804,550 41,318,210 32,237,471 1,500,849 1,873,936 1,785,115 800,571
Weaving mills and textile finishing 1,065 570 14,527,442 12,103,904 14,303,952 11,218,059 534,164 617,195 612,123 277,029
Knitting mills..................... 2,511 1,513 8,000,110 6,066,732 7,902,713 6,156,738 200,809 342,277 304,065 133,350
Other textile mill products ... 1,921 1,365 19,396,807 16,633,915 19,111,545 14,862,674 765,876 914,465 868,926 390,193
Apparel and other textile products 16,013 9,451 42,248,265 35,760,001 41,529,835 30,984,570 1,551,232 1,903,712 1,762,577 749,317
Men’s and boys' clothing . 1,850 1,531 13,690,538 12,178,131 13,330,368 9,768,747 671,857 739,163 722,413 322,153
Women's and children’s cl ing 8,912 4,805 18,981,595 15,669,904 18,750,306 14,041,867 583,270 764,701 659,960 274,013
Other apparel and accessories..... 1,732 1,222 2,893,975 2,521,193 2,846,248 2,171,248 113,349 138,854 133,623 54,
Miscellaneous fabricated textile products; .
textile products, not elsewhere classified..... 3,519 1,893 6,682,157 5,390,774 6,602,913 5,002,707 182,756 261004 246,581 98,501
Lumber and wood products................ 13,182 9,535 55,392,211 50,545,750 51,809,836 39,181,348 3,276,562 3,596,233 3,391,886 1,152,532
Logging. sawmills, and planing mills. 4,871 3,857 23,645,375 21,807,791 21,372,980 16,066,081 1,744,022 1,896,859 1,782,073 558,387
Millwork, plywood, and related products. 3,738 2,548 19,841,540 18,412,454 18,987,216 14,413,297 1,049,450 1,128,532 1,088,749 395,972
Other wood products, including wood
buildings and mobile homes 4,573 3,130 11,905,296 10,325,504 11,449,639 8,701,970 483,090 570,842 521,064 198,173
Furniture and fixtures..... 7,221 5,399 19,995,655 15,744,620 19,655,110 14,181,932 815,804 1,023,106 960,945 408,544
Paper and allied products.. 3,347 2,577 55,486,806 52,796,964 52,108,930 36,508,077 4,660,320 4,753,704 4,683,236 1,855,351
Pulp, paper, and board mills 405 221 33,169,756 32,220,228 30,500,654 21,614,319 2,852,551 2,890,015 2,883,833 1,057,314
Other paper products . 2,942 2,356 22,317,050 20,576,736 21,608,276 14,893,758 1,807,768 1,863,689 1,799,403 798,037
Printing and publishing 37,580 24,300 62,616,240 56,985,454 60,475,168 37,960,380 5,091,005 5,552,735 5,140,297 2,202,091
Newspapers... 4,418 3,235 19,458,138 18,689,007 18,644,152 11,412,738 2,526,330 2,563,636 2,420,052 1,060,064
Seri:dicals.. 4517 2,766 9,371,337 8,096,328 8,998,736 6,085,347 489,182 596,158 512,247 217,450
ooks, greeting
c publishipg 5,924 3,258 11,628,002 10,472,895 11,001,109 5,960,484 882,955 1,030,818 962,058 434,905
trade services 22721 15,041 22,158,762 19,727,224 21,831,172 14,501,810 1,192,537 1,362,022 1,245,941 489,673
Chemicals and allied products. 10,477 6,425 173,067,985 163,480,429 166,170,335 109,886,043 13,443,274 13,976,789 13,644,185 6,203,093
Industrial chemicals, plastics materials and
synthetics. 3,838 2,021 77,813,202 74,380,163 74,800,276 50,277,330 5,231,961 5,412,874 5,290,935 2,405,711
Drugs........ 408 351 33,541,203 31,911,935 31,420,275 17,500,393 4,762,885 4,856,614 4,774,396 2,172,194
Soap, cleaners, and toilet goods 1,630 918 32,988,234 32,432,249 32,106,488 22,576,576 2,374,220 2,397,263 2,365,202 1,079,100
Paints and allied products 1,447 1,118 5,844,544 5,204,765 5,775,858 4,002,753 237,308 274,676 ,189 116,897
Agricull and other ch [ 3,154 2017 22,880,802 19,661,317 22,067,437 15,528,990 836,901 1,035,363 944,464 429,092 .
Petroleum (including integrated) and coal
products. . 1137 1,051 464,251,893 449,025,741 448,935,591 365,653,037 32,965,522 33,170,394 31,037,830 14,050,563
Petroleum refining (including integrated) .. . 392 328| 459,888,367 445,113,554 444,670,221 362,460,736 32,730,222 32,922,334 30,795,789 13,945,853
Petroleum and coal products, not elsewhere
classified..............co.eeviiiiiiiinii 745 723 4,363,527 3,912,188 4,265,370 3,192,301 235,300 248,060 242,041 104,710
Rubber and miscellaneous plastics products....... 9,488 6,444 44,370,747 38,704,864 43,330,721 30,891,797 1,653,040 1,815,445 1,801,998 765,461
Rubber products; plastics footwear, hose and
belting . 1,468 876 26,714,872 24,057,482 26,051,579 18,800,091 745,238 820,650 778,499 345,979
Miscellaneous plastics products - 8,020 5,568 17,655,875 14,647,382 . 17,279,142 12,091,706 907,802 1,094,795 1,023,499 419,482
Leather and leather products.. 2,894 1,541 13,436,390 11,873,769 13,189,832 9,589,608 588,698 673,768 608,667 267,070
Footwear, except rubber - 434 245 9,062,891 6,380,241 8,850,653 6,251,013 454,744 493,703 443,957 201,526
Leather and leather products, not elsewhere
classified.............cccoeeieiiiiiiiieen e 2,460 1,296 4,373,499 3,493,528 4,339,279 3,338,595 133,954 180,065 164,710 65,544
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Corporation Returns/1979 45
RETURNS OF ACTIVE CORPORATIONS
Table 1. — Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor
Industry — Continued
[A figures are estimates based on samples—money amounts are in thousands of dollars)
Number of retums Tota! receipts .
Minor industry § Returns Business umﬁe_w.ngi Zo.:w.:Muo:.o Net _u.B.oSno..o Total
inor il . . .
. Total g :du. S..>h_«__..u 15 net receipts operations defieit) income to tax income tax
() (2) @) 4) (5) (6) 1] 8) @) (10)
Wholesale and retall trade — Continued .
j 505,440 311,058 779,904,603 633,969,060 755,696,140 547,274,267 14,418,291 18,712,256 16,061,028 6,114,457
Building materials, garden supplies, and -
mobile home dealers 41,249 29,939 45,218,829 39,634,431 44,341,435 32,370,433 1,382,049 1,605,009 1,374,441 462,995
ildi i 20,183 14,189 30,727,175 27,616,136 30,240,022 22,461,621 987,545 1,114,589 984,552 355,763
12,655 9,508 7,560,774 6,568,198 7,424,672 4,976,288 260,364 298,268 257,397 72,571
8,411 6,242 6,930,880 5,450,097 6,676,741 4,932,524 134,139 192,152 132,493 34,661
8,297 5,965 124,476,749 114,551,900 111,309,337 72,283,642 3,283,779 3,512,759 3,203,713 1,425,830
37,663 24,042| +- 168,064,537 143,262,010 167,426,552 130,512,372 2,222,475 2,638,663 2,404,357 1,005,439
24,157 18,561 160,270,750 137,741,464 168,720,761 124,270,542 2,229,954 2,502,568 2,296,897 969,678
Other food stores. 13,506 5,481 8,793,786 5,520,546 8,705.791 6,241,831 -7,478 136,095 107,460 35,761
Automotive dealers and service stations . 82,834 49,873 213,377,638 150,068,117 209,957,842 178,066,222 1,411,064 2,534,897 2,175,200 722,159
Motor vehicie dealers.... 38,904 20,630 168,864,528 104,075,401 156,095,332 134,615,268 367,325 1,243,006 1,071,882 354,822
Gasoline service stations 17,727 13,132 34,689,523 30,360,621 34,366,770 29,318,547 697,904 776,435 675,214 243,872
Other automotive dealers.. 26,203 16,111 19,823,587 15,632,096 19,495,740 14,132,407 345,835 515,456 428,104 123,464
Apparel and accessory stores............ 44,422 27,397 31,416,886 25,146,240 30,766,347 18,239,057 992,482 1,378,681 1,205,812 460,128
Furniture and home furnishings stores . 41,284 27,239 30,494,511 24,750,593 29,859,383 18,806,309 809,244 1,087,508 896,235 298,577
Eating and drinking places 108,462 52,586 56,880,119 41,560,626 54,909,729 23,700,943 1,402,646 2,244,269 1,697,813 620,937
Miscellaneous retail stores ... 141,229 94,017 108,975,333 94,995,144 107,125,515 73,295,288 2,914,552 3,710,461 3,103,456 1,118,392
Drug stores and proprietary stores. 16,792 12,318 26,717,431 25,320,109 26,459,456 19,302,329 706,109 778,306 719,395 292,793
Liquor stores....... 10377 7,282 6,532,742 5,209,384 6,479,957 5,068,099 114,545 144,669 98,349 24,894
Other retail stores 114,060 74,417 75,725,161 64,465,650 74,186,102 48,924,861 2,093,898 2,787,486 2,285,711 800,705
Wholesale and retail trade not allocable . 1,412 655 2,119,759 1,232,238 2,102,729 1,807,831 10,058 26,233 16,309 6,861
Finance, insurance, and real estate . 471,222 281,548 561,108,822 495,231,051 255,128,441 123,513,417 36,959,270 43,207,792 28,238,662 11,749,927
Banking .............ooeenneen 13,645 12,157 172,220,355 151,845,922 17,144,458 2,969,054 7,333,927 8,510,247 7,905,211 3,412,268
Mutual savings banks 439 404 13,383,277 10,932,574 452,127 91,981 415,627 513,164 300,043 131,003
Bank holding companies 1,578 1,239 110,649,860 104,421,214 13,372,826 2,785,766 4,943,635 5,108,251 4,852,952 2,175,460
Banks, except mutual sa
bank holding companies ........ 11,628 10,514 48,187,218 36,492,134 3,319,505 91,307 1,974,665 2,888,831 2,752,216 1,105,804
Credit agencies other than banks 53,825 31,015 69,742,445 59,472,791 10,792,881 2,938,827 2,879,646 4,021,426 3,612,927 1,591,583
Savings and loan iations . 4,509 3,946 47,910,028 40,418,067 2,541,380 358,418 1,683,846 2,123,584 2,056,248 957,483
Personal credit institutions. 5,213 2,617 8,199,298 7,804,484 5,178,435 2,159,140 435,086 488,414 445,309 184,079
Business credit institutions. ... . 663 440 2,446,939 2,197,334 1,289,673 *17,896 369,335 435,381 427,742 194,743
Other credit agencies; finance not allocable ... 43,440 24,012 11,186,179 9,052,906 1,783,393 403,374 391,380 974,047 683,628 255,278
Security, commodity brokers and services ......... 6,743 4,499 13,954,140 11,748,253 5,811,725 604,537 576,362 936,850 793,938 331,121
Security dealers, and )
COMPANIBS........cevuiiiiniiaiirerarcrennoeraennaaes 3,443 2,698 11,299,046 9,795,664 3,653,198 200,533 670,205 781,481 667,821 278,551
Commodity contracts brokers and dealers;
security and commodity exchanges; and
gllied services. 3,300 1,801 2,655,094 1,852,588 2,258,527 404,004 -93,843 155,370 126,117 52,570
Insurance .......... 8,005 5,710 226,335,472 213,988,731 176,616,309 102,370,279 12,162,432 12,656,325 9,503,376 4,306,488
Life insurance . 1,787 1,343 124,684,178 118,058,135 87,735,741 48,698,370 7,662,837 7,852,883 6,867,548 3,132,891
Mutus! insurance, except life or marine
certain fire or flood insurance companies.... 1,308 1,114 28,725,502 26,616,479 25,756,881 17,037,025 1,011,389 1,096,731 816,839 363,800
Other insurance companies ............. 4,910 3,253 72,925,792 69,314,117 63,123,687 36,634,884 3,488,207 3,706,710 1,818,989 809,797
Insurance agents, brokers, and service. . 45,082 30,113 14,194,448 11,260,832 13,540,068 2,847,154 1,092,053 1,282,354 1,021,182 arr2n
Real estate................cceevvviviniiinnnn.. . 204,104 166,399 45,724,025 31,365,980 27,047,489 9,284,721 3,095,610 5,378,258 3,864,678 1,196,805
Real estate operators and lessors of buildings 158,597 99,125 17,113,022 12,184,150 7,197,354 2,791,025 1,473,606 2,355,867 1,931,718 454,206
Lessors of mining, oil, and similar property..... 697 476 294,708 243,404 50,278 *25,215 129,829 138,872 122,691 43,865
Lessors of railroad property, and of real
o property, not elsewhere n_mww.aonn. erenneeians 6,730 4,312 300,701 217,732 74,099 28,117 39,839 64,813 49,723 10,990
mar and coop
i 5,057 2,398 831,446 216,557 616,652 *283 - 67,095 19,583 13,998 3,616
33,338 16,063 8,063,525 5,991,956 1,804,323 990,692 991,423 1,637,007 1,050,425 383,195
89,685 44,025 19,120,623 12,512,181 17,304,783 5,449,389 528,008 1,162,118 696,122 200,934
Holding and other investment companies, except
bank holding companies............. . 49,818 31,655 18,935,936 15,548,542 4,075,510 2,498,844 9,819,240 10,422,333 1,637,351 534,390
Regulated investment companies. 1,021 786 8,634,332 7,943,001 *68 — 7.297,385 7,209,319 *390 Y ‘83
Real estate investment trusts 264 52 1,035,177 590,315 2,495 — 78,680 130,360 35 16
Small busi i 792 694 134,140 105,679 30,295 — 36,795 46,243 22,296 7.402
Other holding and investment compani .
except bank holding companies ................ 47,741 30,123 9,132,287 6,909,547 4,042,653 2,498,844 2,406,380 2,946,411 1,514,630 526,888
Services 603,445 381,741 245,107,695 192,743,653 235,009,878 117,180,747 8,308,989 12,109,401 9,554,446 3,323,418
Hotels and other lodging places.. 18,789 9,909 16,321,571 12,409,738 15,259,320 7,357,033 966,101 1,277,599 999,047 405,015
Personal services... 44,663 27,433 12,140,081 10,244,928 11,806,187 5,905,304 522,465 668,716 532,155 183,023
Business services 151,031 87,356 73,200,299 58,113,415 70,158,741 40,358,422 2,454,101 3,677,498 3,094,120 1,126,945
Advertising 17,015 9,260 17,386,974 15,274,567 17,120,687 12,454,486 544,233 631,211 563,464 221,230
Business services, except advertising 134,016 78,066 55,813,324 42,838,848 53,038,053 27,904,936 1,909,868 3,046,287 2,530,656 905,715
Auto repair; miscellaneous repair services 65,354 40,868 27,028,786 20,372,011 25,931,614 14,374,045 546,089 919,796 710,797 218,396
Auto repair and services. 44,307 27,085 20,511,722 15,360,980 19,524,801 10,407,545 331,035 618,090 495,221 156,274
Miscellaneous repair services 21,047 13,783 6,517,065 5,011,032 6,406,813 3,966,500 215,055 301,706 215,576 63,122
Amusement and recreation services 48,178 26,095 27,905,753 22,504,230 25,528,267 13,512,613 1,321,974 1,894,527 1,476,733 605,141
Motion picture production, distribution, and
services N 7,035 4,204 10,508,042 9,172,534 9,481,848 5,378,823 556,727 668,417 570,565 247,718
2,091 976 3,405,031 2,805,413 3,124,308 1,660,030 137,195 166,070 126,375 52,681
39,052 20,825 13,994,680 10,526,282 12,922,112 6,473,761 628,052 1,060,041 779,793 304,742
275,430 170,080 88,511,205 69,099,332 86,325,748 35,672,330 2,496,259 3,671,266 2,741,594 784,899
80,131 61,009 24,702,143 19,249,949 24,416,413 5,547,077 534,522 680,138 592,583 116,184
24,900 18,171 5,890,150 4,583,991 5,930,886 1,967,723 129,572 152,170 129,514 24,146
4,443 3,066 701,011 536,984 692,637 214,902 17,608 23,187 19,700 3,473
7.474 5,868 8,713,364 7,036,686 8,488,670 5,249,505 265,764 353,764 209,946 71,922
884 663 4,798,832 4,397,535 4,519,209 2,486,822 234,490 267,675 246,471 110,832
2,969 2,192 1,229,051 871,143 1,208,311 613,146 28,538 51,612 40,880 11,973
11,014 6,836 4,879,212 3,758,912 4,791,677 2,226,566 144,583 220,348 171,334 56,555
17,370 12,449 5,094,807 4,872,638 5,833,780 1,332,476 201,613 252,102 165,462 36,991
12,376 7,148 2,921,696 2,098,154 2,756,983 1,289,172 107,044 179,146 136,035 45,959
4,660 1,271 1,058,335 635,201 1,045,846 661,269 11,845 35,934 *10,695 *3,200
5,554 3,238 1,222,179 848,513 1,071,826 766,771 39,911 52,596 43,670 13,149
23,423 13,712 13,140,374 10,558,963 12,886,209 6,591,232 497,701 663,531 512,946 164,930
11,696 8,173 2,377,179 1,934,612 2,333,804 575,389 123,450 147,163 99,163 23,661
Misceilaneous services (including
), not elsewh 68,536 26,283 10,782,871 7.616,050 10,349,499 6,150,279 159,619 591,900 383,195 102,825
Nature of business not allocable 11,900 5,142 2,386,149 2,150,900 2,078,231 1,326,167 98,037 154,651 129,477 38,204

Footnotes at end of table.
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Table . 1. — Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreclation Deduction, 3. Minor

Industry — Continued

[All figures are estimates based on samples—money amounts are in thousands of doilars]

Distributions to

568,842

" - stockholders t N :
Minor industry PR | tvestmen Jobs income tax i o stock Total Net Deprociable | Dopraciation
credit credit credit after credits’ A R with assets worth assets deduction
retums net income .
an (12 (13) (04 (15) (16) (7 (18) (19 {20)
Total returns of active corporations............ 36,827,331 14,634,672 1,293,215 65,887,759 86,613,794 82,395,698} 6,835,056,963] 1,71 m.ﬂOu.OﬂJ 1,896,559,8821 1 uo.oo.. ,915
Agricutture, forestry, and fishing 14,223 121,407 19,098 376,088 349,204 337,450 37,976,331 11,994,545 21,739,493 1,883,571
Agricultural production .............. 14,133 98,530 12310 297,993 290,082] . 280,398 32,850,979 10,383,867 17,899,798 1,607,768
Agricultural services (except veterinarians), . - *
forestry, fishing, 7:::3. and trapping ...... L ‘90 . 22,877 6,788| - i-. 78,076 59,212 57,052 -15,125,352|~ +* 1:610,678 3,839,696 375,802
Mining 18,718,612 270,126 14,744 1,205,582 3,239,424 3,026,322| 115,128,698 51,123,353 54,233,992 4,077,060
Metal mining 87,462 20,748 96 ‘88,777 242,483 221,219 12,512,871 7,389,216 5,752,175 382,660
lron ores. - 8,533 *5,363 4 *8,299 ‘52,924 *36,276 *3,093,207 *1,340,541 2,235,754 *126,605
—————Copper.”| resT|——"78,188 156;130 *92 79,270 175,466 174,807 |——8,387,634 5,683,588 | ——3,034;773 |- 220,783
Other metal mining ............ccccooveeiieiiininnnn. 741} 255 - *1,209 *14,093 *10,137 1,032,029 365,087 481,648 35,273
Coal mining . . 726 30,656 *783 133,519 319,442 259,071 14,749,466 5,624,196 8,674,893 882,463
Oil and gas Qx?nndo: 18,591,431 161,321 12,025 809,951 2,547,776 2,419,049 79,013,969 33,662,215 32,567,244 2,285,715
.m.am,m.dm . 62,473 1,210 421,092 2,195,325 2,129,103 59,856,206 26,868,438 20,863,606 ’ 992,294
104,659 98,847 10,816 388,859 352,451 289,946 19,157,762 6,793,777 11,703,639 1,293,421
Nonmetallic minerals, except fuels ................... 38,993 57,402 1,840 173,334 129,723 126,983 8,862,392 4,447,725 - 7,239,680 526,222
Dimension, crushed, and broken m_o:o sand . o
and gravel 811 35,298 1,452 119,236 50,631 47,801 | 4,914,896 2,520,016 4,337,668 372,392
O:.&.. nonmetallic minerals, except fuels.. *38,183 22,104 . 388 54,098 79,092 79,092 3,937,496 1,927,710 2,902,012 1 wu.wu.o
et 169,840 366,108 200,127 1,798,188 681,853 622,747 123,261,127| - 29,430,188 ~ 43,468,036 - 4,552,673
30,488| | 88,136 63,736 724,955 282,083 234,658 61,935,884 9,758,823 - d.m.wmm. 146 1,259,585
30,487 85,312 62,097 645,692 253,019| * 217,011 55,398,427 8,900,248 12,031,466 1,181,162
. *1 - 2,823 1,638 79,263 29,064 17,647 6,537,457 858,575 930,680 78,423
Heavy construction contractors... 137,066 163,949 34,307 484,845 198,933 193,510 27,494,211 9,349,826 17,721,316 1,758,462
Special trade contractors........ 2,286 114,023 111,084 588,389 200,837 194,579 33,831,032 10,330,538 12,784,574 1,534,626
Plumbing, heating, and air co 21 18,837 25,587 111,423 34,486 30,884 8,227,150 2,359,170 2,211,312 276,059
Electrical work .................. *1,967 - 14,886 20,794 90,090 47,021 46,289 6,482,819 2,021,027 1,893,015 202,910
Other special trade contrac
oo::mn.o-m not allocable..... *208 80,300 64,703 386,876 119,330 117,406 19,121,063 3,950,341 8,680,246 1,055,657
:»:E-n.:,::c . .| 15,288,370 7,120,231 402,790| ~ 34,898,992 .'38,121,235| 37,335,488/ 1,528,575,203| " 675,400,534 "742,167,734 "~ 56,132,695
Food-and-kindred-products = —|——628,397 |———457,443 21,441 |———2,751,66 1 |———2,413,055|——2,350,269 | —113,495,784 | —52,066,212 | 57,425,599 | ——-4,568,370
Meat products. 28,364 51,559 4,850 265,909 186,958 - 181,232 13,575,671 5,008,018 6,848,017 631,828
Dairy products. 73,537 53,656 1,758 460,187 365,335 360,818 13,469,771 6,925,889 7,022,153 545,968
Preserved fruits and <305_u_mm 85,662 39,680 2,222 240,085 279,926 258,202 17,589,399 7,973,476 6,380,198 617.315
Grain mill products . 112,588 72,730 2,717 483,235 471,754 455,332 15,053,689 6,818,374 7,724,763 539,893
Bakery products .. 1,708 22,157 2,627 165,464 99, owc £4,965 5,132,697 2,426,625 3,583,164 . 277,993
Sugar and ooaoswozwi products.. . 41,866 20,915 771 129,115 72,148 71,056 8,017,629 3,368,179 4,299,909 © 257,426
Malt liquors and malt ............ccooeeviiiiiniennns 6 . 48,228 96 93,656 74,082 68,121 5,059,935 2,706,123 4,979,720 354,254
Alcoholic beverages, except mait liquors and . .
malt.. ... 31,474 27.304 744 198,687 251,369 251,369 10,837,648 4,615,802 3,218,968 224,400
Bottled soft drinks, and flavorings.. 208,238 68,511 1,804 365,490 376,561 376,004 11,574,105 6,081,872 6,673,389 623,724
Other food and kindred products 44,953 52,701 3,853 349,832 235,851 233,081 13,185,240 6,141,855 6,695,317 495,569
Tobacco manufactures 63,752 76,002 127 822,615 699,504 b 26,629,847 12,370,511 7,761,281 499,682
Textile mill products .. 20,996 107,648 11,310 . 655,217 451,715 440,447 22,169,569 11,261,198 15,307,010 1,146,068
<<wm<_:n mills and 9,228 39,035 3,322 225,258 120,988 113,455 8,187,377 4,286,303 £,897,165 417,871
1,131 10,439 2,297 115,565 32,035 30,759 3,327,908 1,612,810 1,942,440 . 159,623
10,636 58,173 5,691 314,395 298,692 296,233 10,654,284 5,382,085 7,467,405 568,574
i 563,417 32,030 31,856 600,845 217,104 196,519 19,388,659 8,279,473 4,731,118 406,235
Men's and boys’ clothing 44,220 11,617 5,921 253,412 105,092 98,614 7,627,568 3,273,585 - 1,835,233 139,009
Women's and children’s clothing 8,421 11,536 18,196 222,583 . 90,427 76,633 7,457,760 3,257,653 1,713,073 167,529
Other apparel and accessories...... 148 2,041 1,903 48,918 6,126 5,896 1,259,989 607,693 312,344 23,260
Miscellaneous fabricated textile prod N . - |
textile products, not elsewhere n_mww.._oa ..... : *627 6,836 5,836 75,933 15,458 15,376 3,043,341 11 Ao.m&m 870,469 76,436
_.S.:UQ and. wood Qon:ﬁm ......... . . 87,555 276,900 17,677 770,258 612,067 608,077 39,301,038 18,867,983 24,326,623 1,854,199
Logging, sawmills,-and planing mills.. 51,542 133,343 3,334 370,066 286,487 285,702 18,671,684 9,839,934|- 11,921,881 911,528
Millwork, ptywood, and related products... 35,340 115,057 7,103 238,455 249,041 246,108 13,540,489 6,300,979 8,907,005 684,080
Other wood products, including wood . . ) .
c:__n_...cw w:n mobile homes ‘673 * 28,500 7.240] « 161,737 76,539 76,267 7.088,864 2,727,069 3,497,737 258,590
1.586] . 28,915 14,439 362,933 105,113 - 92,106 9,576,800 4,797,290 4,270,034 324,948
255,707 -321,799 5,764 1,269,758 1,113,830 1,112,551 40,343,460 21,665,921 29,140,393 2,066,515
117,114 233,479 454 706,198 626,847 626,089 27,532,055 14,603,334 20,879,947 1,430,642
138,593 88,320 5,300 563,560 486,983 486,463 12,811,405 q.gn.uaq 8,260,446 635,873
139,209 . _222,350 19,364 1,818,696] ..~ « 957,901 . 947,487].- 43,962,638|... 20,780,611 20,493,645 1,776,145
28,042 99,317 3,076|: . 929,620 465,820 458,035 16,022,076 9,202,352 7,676,984 656,445
............ 70,970 27,398 1,768} - 117,059} . 125,377 " 124,816 5,730,267 2,087,294 2,323,944 183,539
Books, greeting cards, and miscellaneous - -
publishing......0...ccooiiiiiiii i 39,003|_ 23,768|, 1,707 370,389 196,374 193,811 10,500,395 4,130,146 2,945,046 271,345
Commercial and other v::e:n and printing : K . N - .
. 1,194 71,867 12,811 401,627 170,331 169,825 11,709,900 5,360,820 7,547,670 664,815
-1,631,309 712,720 13,484 3,307,693 5,252,154 M.MN@.O@A 141,777,451 70,175,685] - 83,799,223 6,203,830
671,595 481,047 m.,mmo + 1,206,389 1,978,868 1,972,744 70,096,462 33,603,593 53,596,862 3,953,591
492,063 67,290 1,282 1,026,622 2,013,185 2,003,941 32,318,351 18,680,888 10,400,657 737,644
265,641 87,822 1,326 714,807 889,044 681,763 17,524,794 9,028,134 7,018,621 545,931
2,900 11,181 2,512 99,212 46,582 46,262 2,795,465 1,382,756 1,231,507 90,037
99,110 65,380 2,145 260,662 324,465 322,224 19,042,378 7,480, u. 4 11,551,575 876,626
» 6,447,153 _“wob.ﬁm. u.uwm 5,747,906 ._o.wa.cmw, 10,905,750] 320,532,960 ds.wmwbww 149,821,990 ‘8,580,340
aa_.._:o . 6,441,065 1,786,040 2,849 5,668,151 10,881,345 10,868,132| 318,255,165| 147,927,558| . 148,504,083 8,459,862
_vwwo_o__:. and coal ?on:oﬁ not elsewhere § . .
6,088 18,378 *486) . . 79,755 37,617 37,617 2,277,795 . 1,031,521 1,317,907 120,478
123,692 102,187 ua.con 515,850 | 387,173 378,910 27,439,448 11,778,883 16,558,512 1,180,957
83,973 55,013 4,022 202,856/ - 283,651 . 279,847| 17,201,798 7,463,009 10,865,014 631,800
N . 39,719 47,174 14,970 312,004 103,522 T 99,063 10,147,647 4,315,874 5,693,498 549,158
Leather and leather e«oacnﬁ 2,948 14,11 5,685 237,048 . 128,463 124,195 6,726,550 2,871,059 1,755,913 147,612
. Footwear, except rubber........ 2,801 9,845 3,529 180,108 117,341 114,338 4,896,651 2,252,887 1,313,974 107,371
Leather and leather products, ’ K - :
classified..........c.cccivviiiininn 145 4,268 2,156 11,122 9,857 1,629,899 718,371 441,939 40,241

ot
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Table 1. — Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor
industry — Continued ’

[All figures are esti based on ples—money amounts are in thousands of dollars]
- ; TS
Foreign Invegment Jobs . TJotat stoc o Total Net isble | Depreciati
Minor indus tax p : income tax In own_stock Depreciable preciation
industry credit crédit credit after credits’ v PaT——— assets worth sssets deduction
retums net income
(1 12) (13) (14) (15) (16) (17) 1s) (19} 20)
Manuf ring — Continued
Stone, clay, and glass products 118,167 244,204 14,580 857,900 624,509 622,844 34,238,070 17,053,646 25,386,482 1,808,644
Glass products.. 46,545 60,423 2,372 217,625 205,147 204,156 10,628,848 5,460,145 7,914,751 611,866
Cement, hydrautic . 4,409 59,585 58 96,912 93,311 93,311 4,925,720 2,362,370 4,294,704 209,670
Concrete, gypsum, and pl 2,525 69,113 7,855 351,357 149,183 149,076 9,336,796 4,250,389 7,208,016 620,635
Other nor ic mineral p 64,688 55,082 4,305 192,006 176,867 176,301 9,346,706 4,980,742 5,969,012 466,474
Primary metal industries 493,574 487,471 12,950 1,626,077 1,688,014 1,541,641 117,444,731 47,673,482 76,262,883 4,610,987
Ferrous metal industries; miscellaneous
primary metal products 135,049 278,297 10,135 845,351 860,339 720,968 58,678,555 25,617,130 52,765,969 3,114,515
Nonferrous metal industries .. 358,525 209,174 2,814 680,727 827,674 820,673 58,766,176 22,056,351 23,496,914 1,496,472
Fabricated metal products 303,725 308,145 61,359 2,179,408 1,090,812 1,074,883 68,991,194 31,321,180 32,420,319 2,484,414
Metal cans and shipping containers 51,808 47,477 *399 106,497 177,759 177,458 8,906,726 4,328,387 4,718,114 339,819
Cutlery, hand tools, and hardware; screw
machine products, bolts, and similar
PrOBUCES .......iiiiiiiiiiiiiiiiiece e ee s 56,334 41,266 6,390 425,942 235,106 233,390 9,570,468 4,816,383 4,507,185 346,446
Plumbing and heating, except electric and
warm air 7,970 10,848 1,640 166,495 58,429 57,993 3,543,829 1,872,044 1,391,220 112,762
Fabricated structural metal products 79,862 94,101 17,223 523,427 226,951 225,175 19,326,675 7,769,638 7,949,693 567,690
Metal forgings and stampings .. 8,835 30,298 8,136 229,781 67,859 67,319 6,182,135 2,851,350 3,723,489 305,880
Coating, engraving, and allied 301 14,189 2,424 84,000 47,585 47,237 2,916,273 1,197,832 1,692,997 150,367
Ordnance and accessofies, except vel
and guided missiles 654 2,092 105 34,108 15,690 15,690 649,378 331,427 334,879 22,649
Miscellaneous fabricated metal products 97,862 67,874 25,042 609,158 261,432 250,621 17,895,710 8,154,130 8,102,741 638,801
Machinery, except electrical... 2,215,971 582,554 51,313 4,134,384 3,586,791 3,561,680| 143,520,701 64,132,223 57,714,791 5,545,440
Farm machinery ............... 4,633 30,825 2,094 289,303 147,946 147,239 12,471,933 4,316,202 3,514,157 303,941
Construction and related machinery. 179,644 136,220 5,817 881,290 584,618 576,887 23,611,639 10,650,405 10,346,924 1,025,426
Metatworking machinery..... 36,850 49,605 11,699 432,149 160,532 157,925 9,478,087 4,727,972 4,782,939 363,624
Special industry machinery . 59,850 27,815 7,162 289,394 137,169 136,082 9,945,815 4,325,685 3,388,744 278,624
General industrial machinery . 105,930 75171 8,829 554,823 282,907 277,182 19,014,252 8,759,593 6,535,311 653,456
Office, computing, and accounting 1,801,702 219,880 3,778 1,298,029 2,063,115 2,061,327 57,445,987 26,362,261 24,278,538 2,608,143
Other machinery, except electrical .. 27,362 43,039 11,945 389,396 210,505 205,038 11,552,989 4,990,105 4,868,178 412,227
Electrical and electronic equipment . 733,072 474,816 51,364 2,693,441 2,766,525 2,668,712 126,600,158 47,898,960 44,576,797 4,514,687
Household appliances 32,658 16,548 904 284,733 233,393 233,298 8,443,208 3,945,677 2,919,889 229,634
Radio, television, and :
equipment 257,449 83,053 3,766 420,104 641,746 639,904 37,783,630 13,789,087 9,296,506 1,263,235
Electronic ¢ 112,169 121,437 34,959 829,643 358,155 347,837 29,116,894 11,909,921 9,810,150 978,861
Other electrical equipment 330,796 263,778 11,735 1,158,961 1,533,231 1,447,672 51,256,427 18,254,275 22,550,252 2,042,955
Motor vehicles and equipment......................... 1,455,818 460,972 9171 2,206,052 2,886,126 2,840,013 129,289,567 42,593,869 50,481,364 5,426,995
Transportation equipment, except motor vehicles 158,173 240,517 12,274 707,866 877,318 731,986 48,991,719 17,426,110 19,920,247 1,265,398
Aircraft, guided missiles and parts . 155,498 215,189 4,052 511,376 733,544 654,624 40,037,895 13,614,365 16,196,901 964,962
Ship and boat building and repairing.. . 580 13,517 6,218 118,021 90,985 34,375 5,233,939 2,475,280 1,561,550 140,869
Other transportation equipment, except motor .
vehicles e 2,094 11,811 2,005 78,469 52,789 42,987 3,719,885 1,336,465 2,161,796 159,568
Instruments and related products. 379,027 113,828 15,187 1,152,804 1,070,858 964,311 27,947,489 14,379,648 13,042,738 1,039,383
Scientific ir s
watches and clocks .. 109,286 34,855 8,991 422,078 242,377 151,431 10,729,800 4,622,721 3,905,064 318,536
Optical, medical, and opl Y 125,274 29,643 4,854 265,514 317,041 307,666 9,360,216 4,786,529 3,294,463 283,665
Photographic equipment and supplies... 144,468 49,329 *1,342 465,213 511,440 *505,215 7,857,473 4,970,398 5,843,211 437,181
Miscellaneous manufacturing and manutacturing
not allocable 73,124 51,201 11,116 580,520 273,240 b 20,207,373 8,927,501 6,980,774 581,847
Transportation and public utilities 315,006 4,055,857 43,203 4,804,126 15,264,900 13,589,362 674,479,697 264,142,807 635,045,371 33,316,414
Transportation ............. 126,811 882,719 33.141 1,456,946 1,547,515 1,440,240| 159,824,985 65,057,736] 127,014,662 8,472,656
Railroad transportation 8,521 409,688 982 350,844 589,587 589,088 56,305,096 23,189,536 47,425,998 1,833,745
Locat and interurban passenger transil 1 12,152 2,970 40,408 18,174 18,168 2,406,051 934,802 1,876,883 208,917
Trucking and warehousing .. 23,714 192,700 16,714 434,554 252,365 228,972 32,514,960 12,242,180 24,311,501 2,761,627
Water transportation.. 57,426 59,514 5,932 146,101 150,618 130,067 15,590,144 4,694,694 10,515,893 709,287
Transportation by air. 21,973 146,690 2,795 86,085 188,996 128,335 32,571,338 9,739,530 29,234,483 1,986,721
Pipelines, except natural gas . 5813 30,365 t414 295,236 223,805 223,805 8,339,647 1,832,353 6,193,192 369,389
Transportation services, not el
classified. 9,364 31,610 3,335 103,719 123,870 121,806 12,097,749 3,324,642 7,456,712 602,970
Communication. 49,735 1,732,352 6,463 1,479,762 4,937,975 4,911,490] 180,387,458 78,436,667| 172,441,028 12,461,063
Telephone, telegraph, and other .
communication services 26,942 1,666,186 3,597 909,409 4,703,269 4,702,318| 167,584,049 72,639,034{ 166,751,265 11,817,802
Radio and television broadcasting. 22,793 66,166 2,866 570,353 234,706 209,172 12,803,409 5,797,633 5,689,764 643,261
Electric, gas. and sanitary services 138,550 1,440,786 3,599 1,867,419 8,779,410 7,237,631]| 334,267,454| 129,748,403} 335,589,681 12,382,695
Electric services.. 500 685,713 508 385,699 4,133,466 3,470,617| 151,499,805 59,415,465| 159,806,348 5,734,508
Gas production an . 131,238 334,966 934 1,082,172 1,615,962 1,429,271 80,148,748 27,868,343 67,429,339 2,878,214
Combination utility services....... 5,099 371,926 92 306,418 2,845,328 2,253,609 94,821,038 39,843,997 100,998,758 3,339,448
Water supply and other sanitary service: 17113 48,180 2,065 93,129 84,653 84,134 7,797,864 2,620,598 7,255,236 430,525
Wholesale and retail trade........................... 891,394 1,328,438 359,373 10,758,948 8,828,705 8,644,232{ 573,306,508 196,573,329| 169,822,837 15,975,729
Wholesale trade 763,182 594,219 137,896 5,728,963 5,905,980 .5,814,529] 306,083,310| 107,180,299 63,864,946 6,340,405
Groceries and related products . 850 68,077 16,756 441,639 262,346 249,138 26,039,399 7.808,626 8,268,031 809,526
Machinery, equipment, and supplies . 12,853 117,205 37,568 974,406 1,733,076 1722112 53,257,989 20,915,064 10,696,351 1,386,258
Miscellaneous wholesale trade .. 749,379 408,937 83,572 4,312,918 3,910,558 3,843,279 226,785,922 78,456,609 44,900,564 4,144,621
Motor vehicles and automotive *7.845 23,935 9,455 495,142 589,545 587,897 19,463,306 7,668,373 3,693,624 337,583
Furniture and home furnishings.... 354 4,160 1,538 53,148 24,299 22,036 3,598,873 1,068,390 794,213 77,083
Lumber and construction matenals. 4 20,732 9,308 281,692 98,082 87,051 10,728,353 4,227,217 2,714,643 266,650
Sporting, recreational, photographic, and
hobby goods, toys, and supplies............ *1,156 2,546 686 49,917 27,841 25,639 3,245,169 791,299 413,175 38,511
Metals and minerals, except petroleurn and
scrap - 9,719 25,027 2,057 298,279 176,889 174,774 18,437,221 4,877,889 3,007,645 261,292
Electrical goods 1,328 21,188 10,431 391,781 571,078 545,702 16,884,454 7,097,596 1,966,647 203,934
Hardware, plumbing, and heating equipment
and supplies. ... *1,613 20,189 4,880 313,237 92,885 90,654 11,478,031 4,666,697 2,111,437 212,314
Other durable good: 12,867 46,836 9,162 499,834 393,715 386,089 23,231,291 7,885,619 3,942,373 439,591
Paper and paper pri 2,219 8,868 2,245 115,763 88,523 88,452 4,832,905 1,983,844 1,000,657 104,406
. *3,825 5,047 1,730 66,609 93,483 91,349 3,666,194 1,500,525 614,048 66,016
Apparel, piece goods, and notions 1,477 6,383 3,990 190,747 91,488 90,658 9,092,032 2,555,783 840,964 92,869
Farm-product raw materials .... 20,742 72,689 6,516 184,385 265,511 260,818 24,662,495 7,705,523 8,216,012 580,112
Chemicals and allied products 9,558 7.637 1,299 99,987 437,576 437,573 7,229,556 4,366,649 1,083,444 100,367
P Jm and p prodh . 669,034 73,560 10,585 703,066 446,462 442,498 43,514,661 13,399,838 7,717,798 684,247
Alcoholic beverages................... . *63 24,932 3,063 281,399 136,223 135,860 7,666,467 3,035,334 1,887,287 207,196
Mi durabi
goods;
trade not allocable .............................. 7575 45,207 6,626 287,932 376,957 376,230 19,054,913 5,626,034 4,895,697 472,452

Footnotes at end of table.
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RETURNS OF ACTIVE CORPORATIONS

Corporation Returns/1979

Table 1. — Number of Returns, Selected Recélpts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor

Industry — Continued ,’
[AN figures are i based on ph money amounts are in thousands of dollars) .
)
soign ocinotdors sxce '
9 M st 'S ex N
Minor industry F tax Investment Jobs m;‘.’:',,, o o stk T Total Net i Depreciation ,
credit credit credit after crodits’ m P~ oy assets mh assets deduction i
returns net income
Wholesale and retail trade — C [AR)) (12) (13) (14) (15) (16) (17 (18) (19) (20)
Retail trade .. 128,212 732,893 221,346 5,024,581 2,919,230 2,826,208 266,714,400 89,320,566| 105,764,078 9,620,396
Building materials, garden supplies, and
dealers ‘93 35,439 13,268 414,150 107,851 107,372 18,546,781 7.364,695 5,695,301 526,
‘93 27,769 8,042 319.814 89,867 89,525 12,502,049 5,429,845 X 362,219
(%) 3,882 2,901 65,788 7,347 7,323 3,083,153 1,320,064 757,722 67,775
e 3,788 2,324 28, 10,637 10,524 2,961,579 614,785 953,919 96,970 4
83,845 182,427 11,485 1,146,601 1,284,299 1,272,343 69,699,691 24,378,344 24,506,341 1,850,526 v
23,724 167,401 36,679 774,188 404,780 382,184 31,070,916 11,110,045 19,648,777 1,658,790 i
23,724 161,840 36,166 745,375 392,955 370,924 29,318,469 10,656,250 18,358,463 1,544,218 ;
- 5,561 - *513 28,812 11,825 11,261 1,752,447 453,795 1,290,314 114,572 i
Automotive dealers and service stations .. ‘N 78,464 33,686 609,669 154,147 140,403 51,697,569 12,624,410 14,081,500 1,706,989
Motor_vehicle_dealers..... - 38,072 16,905 299,832 77,357 ,794| 38,104,365 a 57,420 9,272,741 1,185,569
Gasoline service stations (§) 24,150 9,230 210,483 42,176 39,731 5,649,132 '139 TTT2,558,480|7 244,795 T
Other automotive dealers *31 16,241 7.551 99,354 34,614 32,878 7,944,073 2 278 551 2,250,279 276,625
Appare! and accessory stores *116 21,993 13,912 423,804 209,328 186,082 13,455,770 6,159,928 ' 4,066,025 396,570
Furniture and home furnishlngs stores 89 17,649 12,113 268,702 46,748 44,262 12,975,459 4,696, 2,875,385 280,596
Eating and drinking places .. 6,129 109,569 68,699 435,533 316,300 304,318 26,590,123 7,343,150 19,449,167 1,748,092
Miscellaneous retail stores . 14,186 119,961 31,505 951,935 395,777 389,242 42,678,091 15,443,357 15,441,572 1,451,870
Drug stores al pvopnetary stores. 350 25,798 3,919 261,534 106, 103,7 8,472,680 3,418,763 3,058,446 25,000
Liquor stores........ — 3,111 972 20,811 *13,220} - 13,220 1,869,118 594,171 623,361 52,261
Other retail stores 12,836 81,042 26,615 669,590 275994] - 272,240 32,346,294 11,430,423 11,759,766 1,174,609
Wholesale and retail trade. not allocable - 1,326 *131 5,403 *3,495 *3,495 508,797 72,465 193,813 ... 14928 -
Finance, insurance, and real estate 1,289,724 807,449 57,336 9,591,910 '18,294,307 17,120,359| 3,626,872,420| 441,498,520| 131,789,678] 10,250,006
Banking ............eceeeeees 950,889 ~ 479,885 14,819 1,957,314 3,929,337 "3,631,657| 1,903,716,361| 131,429,159 34,567,826f 4,189,739
Mutual savings banks 259 5912 1,225 123,594 — - 159,166,628 8,738,822 1,880,853 122,569
Bank holding companies . 944,061 » 5,180 840,673 2,876,502 2,723,034| 1,281,160,914 87,596,161 22,180,105 3,176,032
Banks, except mutual savings banks and .
bank holding companies 15,569 88,707 8,404 993,047 1,052,835 908,622 463,388,819 35,004,176 10,506,868 891,138
Credit agencies other than banks 43,179 56,431 6,603 1,483,492 730,958 683,885 699,820,816 36,045,893 13,222,495 922,062
Savings and loan associations 5 20,827 3,842 932,065 213,916 202,872 538,293,095 18,125,046 8,341,678 446,851
Personal credit institutions 21,774 26,153 936 134,662 187,995 185,933 35,029,882 6,177,637 2,177,897 248,647
‘Business credit institutions.. *20,410 3,864 *180 169,787 18,222 18,189 16,760,376 2,333,874 9,7! 65,242
Other credit agencies; financ 990 5,587 1,645 246,978 310,825 276,891 109,737,464 9,409,336 2,463,137 161,322
Security, commodity brokers and services ......... -5,055 26,731 3,321 205,777 201,746 180,882 70,088,356 5,508,840 1,070,442 202,355
Security brokers, dealers, and flotation : -
i 4,782 24,063 3,089 246,383 161,877 154,101 652703331  4771292| . 746391| 159,439
*273 2,668 23A3 ) 49,394 3-9.869 26,781 4,818,023 737,548 324,051 42,916
204,626 141,884 3,067 - 3,956,658 3,316,567| 3,278,224 656,732,114 102,337,721 11,524,078 1,640,204
85,719 67,269 1,138 2,978,590 1,339,492 1,316,034 433,361,174 35,998,810 3,232,125 739,956
life or marine and y
certain fire or flood insurance companies 5,830 12,177 558 345,223 — — 47,380,649 14,152,331 518,391 137,062
Other insurance companies .. 113,077 62,439 1,370 632,845 1,977,075 1,962,189 175,990,291 52,186,580 7,773,562 763,186
Insurance agents, bfoker>, and Servic 15,869 ~19,188 5,809 336,403 382,186 373,095 13,982,598 4,556,258 1,823,762 248,094
Real estate...............occpevvveeinnininn 1.366 54,832 19,167 1,121,327 832,663 741,762 120,461,347 28,265,642 - 63,984,485 2,785,988 -
Real estate operators and lessors of bulldmgs 672 22,477 2,862 528,094 468,439 386,758 60,550,681 16,780,515] 49,806,907 1,986,229
Lessors of mining, oil, and similar property..... < 1,357 — 42,477 75,546 75,509 1,244,998 723,191 780,588 26,790
Lessors of railroad property, and of real . :
cUpropeﬂy not elsewhere classified.............. - 1,574 *t8 8,398 14,351 14,151 1,954,702 837,577 763,550 44,796
o Y
housing — “175 53 3,388 1 100 3,199,404 935,043 2,875,835 67,802
Subdividers and deve!opers *123 10,710 3,383 368,971 143,178 140,271 33,173,024 5,113,366 4,479,214 258,224
Other real estate ‘540 18,539 12,852 169,000 131,048 124,973 20,338,538 3,875,950| 5,278,392 402,146
Hoiding and other investment companies, axcept .
bank holdlng companies. 59,740 28,498 4,550 440,939 8,900,850 8,230,855 162,070,829 133,355,006 5,596,590 261,564
- . - *83 7,150,981 6,606,269 110,323,843| 105,682,819 14,740 X 311
Real es!ate investment trusts.. - 2 — 15 181,696 125,201 + 6,863,891 2,590,696| * 2,575,168 T 75,743
Small b - 3 -‘8 7,364 *8,015 *8,015 794,351 330,974 7817 . 897
Other holding and investment compames. . . : P
except bank holding companies ................ 58,740 28,465 4,542 433,478 1,560,159 1,491,370 44,088,744 24,750,517| - 2,998,865 " 184,613
Services 142,072 561,508| . 186,234 2,422,559 1,822,529 1,708,192 154,038,119 45,262,060 97,653,470 11,720,749
Hotels and other Iodgmg places 5,539 43,697 12,601 342,256 213,809 199,764 19,491,460 5,064,294 15,556,889 936,666
Personal services.. 5,406 25,268 6,370 145,279 141,883 138,154 6,823,723 2,934,690 5,298,233 525,188
Business sevvlces 61,646 160,517 65,096 - 834,071 487,378 434,867 45,590,229 13,375,952 22,961,835 3, 333 022
Advertising ...... 27,873 15,632 7.261 170,323 72,559 66,098 6,034,080 1,736,711 1,509,357 8,682
Business services, except advertising . 33,773 144,885 57,846 663,748 414,819 368,769 39,556,148 11,639,241 21,452,478 3, 154 340
Auto repair; miscellaneous repair services *204 64,732 13,615 139,732 89,950 85,258 19,244,023 4,317,765 17,991,340 3,195,642
Auto ‘repair and services.. *196 56,931 6,794 91,205 66,033 62,852 16,771,169 3,394,101 16,852,721 3,054,339
Miscellaneous repair services . 8 7.801 6,821 48,437 23,918 22,406 2,472,853 923,664 1,138,619 . 141,303
Amusement and recreation services 47,969 134,700 9,098 411,899 280,363 276,041 27,212,351 7,959,446 15,728,017 1,894,634
Motion picture production, distributi nd § .
services.... 43,148 97,996 1,457 105,049 17,179 114,802 12,117,723 2,960,612 2,396,708 995,416
Motion picture * f 1,226 . 42,549 17,332 . 17,080 2,282,648 823,442 2,046,532 130,641
Amusement and recreal - .
motion pictures *4,816 28,907 6,414 264,301 145,852 144,158 12,811,879 4,175,393 11,284,777 768,576
. 21,308 132,594 79,455 549,323 609,146 - 674,107 35,676,334 11,608,913 20,117,156 1,835,597
physicians - 27,6917. 16,344 72,148 30,828 26,980 4,385,069 1,947,509 2,977,779 381,334
Offices of dentists . - 9,295 5,515 9,335 *394 *327 1,111,723 464,231 996,677 115,775
Offices of other health practitioners - *684 ~279 *2,510 *3,518 *3,518 151,789 . 57,702 120,447 12,924
Nursing and personal care facilities. — 9,817 10,086 50,892 89,864 85,234 5,601,886 850,875 4,541,724 224,996
1,827 22,435 3,035 83,379 69,293 60,482 5,679, 522 1,848,890 3,239,989 208,860
22 3,185 *827 7,939 2,140 2,140 554 496 59,301 43,197
1,766 9,064 6,551 37,875 41,348 40,806 1 635 326 507,697 927,248 91,786
— 7,682 4,555 24,754 62,088 62,065 1,468,614 489,761 810377 98,522
*6,089 5,498 3,145 31,223 49,257 46,772 1,759,460 528,324 928,047 97,028
- *536 *648 *2,016 *2,489 *2,489 392,662 - 25,251 299,085 29,873
ip 1,457 *1,223 10,468 — — 847,664 428,707 453,203 23,071
Architectural and enginee! 9,134 17,272 12, 1950|. 125,566 89,223 86,790 5,098,585 2,123,706 1,783,660 211,921
Accounting, auditing, and bookkeeping - y
SOIVICOS ......oieteeiiieivieriies e 12 3,216 *3,253 17,180 49,482 49,479 720,444 206,347 307,181 45,509
Miscellaneous services (including ' - B ,
veterinarians), not elsewhere classified .. . *2,359 14,761 11,045 74,037 119,223 107,027 6,069,545 1,816,919 2,372,438 250,801
- 3.547 *1,309 31,445 *11,547 *11.547 1418.661 350,735 639.270 §3.018
*Estimate should be used with- caution because of the smait number of sample returns -on which it is based. -

**Data deleted to avoid disclosure of |n10rmauon for specific corporabons Deleted data are included Intheappropnale totals.

'Crodits include foreign tax, U.S. tax, i work i

2Less than $500 per retum.
NOTE: Detail may not add to total because of rounding.

(WiN), and jobs credits.




DATA SOURCES AND LIMITATIONS

Sample Selection

The statistics for the 1979 Income VYear were
estimated from a stratified probability sample of about
80,000 corporation income tax returns selected after
revenue processing but before audit. The returns were
generally stratified using net income or deficit and
total assets. The corporation population from which
the sample was drawn contained the following types of
returns: Form 1120--U.S. Corporation Income Tax
Return; Form 1120L--U.S. Life Insurance Company Income
Tax Return; Form 1120M--U.S. Mutual Insurance Company
Income Tax Return; Form 1120S--U.S. Small Business Cor-
poration Income Tax Return; Form 1120F--Return of a
Forelgn Corporation; and . Form 1120-DISC--Domestic
International Sales Corporation Return.

The sample rates for return Forms 1120 and 1120S
ranged from 0.3 pergent to 100 percent and were based
on size of total assets and net income (or deficit)
and the presence or absence of selected "financial"
principal business activity codes. Return Forms 1120L
and 1120M were sampled at 100 percent rate. Return
Form 1l20F was sampled at rates ranging from 25
percent to 100 percent. For return Form 1120-DISC,
sample rates ranged from 10 to 100 percent.

Limitations

Sampling introduces imprecision into the estimates.
The imprecision of an estimate is measured by the
standard error, which is presented as a percentage of
the estimate and 1is called the coefficient of
variation. The return data are also subject to
nonsampling error due to both taxpayer reporting
differences and discrepancies introduced in statistical
processing.

Coefficient of Vvariation.--The upper limits of the
coefficient of variation shown below are for estimated
frequencies only and are intended as a general guide
to the reliability of the data. They can be applied
to the frequencies shown in Table 1 for a rough idea
of the rellability of the data for each of the
industries.

Coefficient of Number of
Variation (Percent) Returns
1 (%)
2 840,625
5 134,500
10 33,625
20 8,406
30 3,736
35 2,745
50 1,345

*The estimated number of returns is greater
than the total population.

Additional measures of the sampling error, expressed
as coefficients of variation for specific industries
and for the various data items, will be presented
separately in the forthcoming publication, Statistics
of Income--1978-1979, Corporation Income Tax Returns.

Nonsampling Error.--Nonsampling error was controlled

during statistical processing by a variety of
methods. Among them was a systematic verification at
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the field processing 1locations of the manual data
editing and industry coding. As a further check on
the quality of the editing and industry coding, small
subsamples selected after field verification were
reprocessed in the National Office. Key entry of the
data at the processing locations was also subjected to
100 percent verification.

Numerous computer tests were applied to each return
record to check for inconsistencies. Finally, the
statistics were reviewed for accuracy and reasonable-
ness in light of provisions of the law, business re-
porting variations and 1limitations, economic condi-
tions, and comparability with other statistical series.

Other Data Limitations

Time Period Covered.--The 1979 estimates are based
on data from returns with accounting periods that
coincided with Calendar Year 1979 (these returns
accounted for the bulk of the financial data) as well
as returns with accounting periods that were for
fiscal years ending any time from July 1979 through
June 1980 (see the following figure). In addition to
returns with 12-month accounting periods, the
statistics also include data from so-called part-year
returns. These were for corporations that changed
accounting periods, and for new, merging, and
liquidating corporations.

Industrial Classification.--The data presented in
Table 1 are classified according to the principal
business activity of the corporation. Returns were
classified in the "minor" industry which accounted for
the largest portion of receipts even though the company
may have been engaged in many business activities or
may have been a consolidated return filed for the
members of an affiliated group. Minor industries were
aggregated into major industries, which in turn were
aggregated into industrial divisions.

The industries generally conform with the Enterprise
Standard Industrial Classification (ESIC) authorized by
the Office of Informgation and Regulatory Affairs in the
Office of Management and Budget. This classification
follows closely along the line of the more detailed
Standard Industrial Classification Manual (SIC), which
was designed to classify separate ‘"establishments”
rather than the companies of which the establishments
were part. Some departures from the ESIC were made
for the finance industries in order to reflect
particular provisions of the Internal Revenue Code.

Definitions and Changes in Law

Definitions of terms, a comprehensive description of
data limitations, and additional detailed statistics
will be available in the publication, Statistics of
Income--1978-79, Corporation Income Tax Returns.

Definltions for most of the terms used here are now
available in Statistics of Income--1977, Corporation

Income Tax Returns.

The discussion of the major changes in law which
affect the 1979 data is included in the body of this
article. The Revenue Act of 1978 contained provisions
for the (1) reduction in tax rates, (2) liberalization
of investment credit, (3) tightening up of jobs credit
provisions, (4) initiation of a targeted jobs credit
and (5) liberalization of the work incentive (WIN)
credit. The effect of the energy credit, which was
established by the Energy Credit Act of 1978, is also
briefly discussed.
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Accounting Periods

Calendar Year Returns
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Windfall Profit Tax, 1980-1981

By Rashida Belal*

Windfall profit tax liability after adjustments for
the second quarter of 1981 amounted to approximately
$7.1 billion, bringing the first half of Calendar
Year 1981 total to $14.3 billion. Below is a summary
of windfall profit tax 1liahjility by quarter and
cumulatively since the inception of the tax. These
data reflect adjustments made by the depositing or
withholding agent because of error or the application
of the net income limitation provision.

Windfall Profit Tax After Adjustments
(Millions of Dollars)

Quarter Ending

Quarterly Cumulative
Jdune 1981....cuvune.. 7,142 24,262
March 198l........... 7,195 17,120
December 1980........ 2,991 9,925
September 1980..... .. 3,325 6,934
June 1980.......0.... 2,821 3,609
March 1980........... 788 788

The tax begins to phase out when cumulative *net"
revenues Teach $227.3 billion, with the phase-out
beginning no earlier than January 1988 and no later
than January 1991. The "net" revenue equals the
gross windfall profit tax (excluding amounts
attributable to U.S. governmental interests), $24.3
billion to date, less refunds, the reduction in
income taxes as a result of windfall profit taxes
being deductible, and the royalty owner's credit.

Congress attempted to structure the tax in such a
way as not to cause "adverse effects on domestic pro-
duction" and to provide an incentive to producers tu
seek new sources of oil. Therefore, a structure was
established so that the tax rate varied with the
classification of the taxable crude oil into one of
three tiers. Also, the law provides reduced tax
rates for up to 1,000 barrels per day of tier one and
tier two production by independent producers [1]..

Tier one oil basically is oil that comes from high
volume wells that were productive before 1979; as a
result, it is accorded the highest tax rate of 70
percent (50 percent for independents). Tier two oil
includes stripper well oil and oil produced from a
National Petroleum Reserve, with a tax rate of 60
percent (30 percent). Tier three oil is newly dis-
covered oll, heavy oil and incremental tertiary oil,
taxed at 30 percent. About 70 percent of the oil
produced has been tier one oil and it represents 77
percent of the liability (see also Table 1).

Five types of oil production are exempt from the
windfall profit tax. In general these are (a)
governmental interests; (b) charitable interests; (c)
Indian oil; (d) certain Alaskan oil; and (e) certain
0il deregulated in order to finance a tertiary
recovery project ("front-end oil"). For the quarter
ending June 30, 1981, there was a total of 16.8
million barrels of exempt oil reported and almost 85
percent was from exempt govermmental interests (see
Table 2).

Tax Liability by Tier
March 1, 1980, Through
June 30, 1»9481

8% Tier Three
N

15%
Tier Two

77% Tier
One

For more detailed information concerning the tax,
adjustments, and exempt 0il, see the Winter issue of
the SOI Bulletin [2].

DATA SOURCES AND LIMITATIONS

The Quarterly Federal Excise Tax Return, Form 720,
is the form on which the windfall profit tax is re-
ported. Form 6047, Windfall Profit Tax, shows how
the tax is computed and is filed as an attachment to
Form 720. Returns are due two months after the end
of the quarter in which the oil is removed.

The data for 1980 are based on all returns filed
without regard to amount 'of liability. Data for 1981
are based on all returns with a tax liability of $1
million or more before adjustments and a 10 percent
sample of all other returns. Data formerly published
[2] for the first quarter of 1981 were based on re-
turns with a tax liability of $1 million or more
before adjustments, adjusted upward to estimate total
liability and barrels of oil. All data may be
revised as additional returns are received.
© Sampling and nonsampling errors were controlled by
a variety of methods. Missing returns were requested
from the service centers. However, some returns may
have been omitted due to time and resource con-
straints. Attempts were made to correct imbalances
in taxpayer entries for the components of windfall
profit; if this proved impossible, an out-of-balance
return was treated as a return on which the com-
ponents were not reported, and therefore only the
liability for each tier was tabulated. A number of
verification checks were performed at all stages of
manual data abstraction and computer tabulation.

*Prepared under the direction of Michael Coleman, Windfall Profit Tax Team Leader. 51
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[7 I : Windfali Prom Tax, Second Quarter, '1981

Table l.--Windfall Profit Tax Liability by 011 Tier and Tax Rate for the Quarter Ended June 30, 1981;
Components of Windfall Profit Cumulative from March 1, 1980, to June 30, 1981

[Money amounts are in millions ofvdollars]

Tax 1iabili£y Returns with components of windfall profit cumulatlve from
before adjustments March 1, 1980 to June 30, 1981%
X : Cumuia— : co State Tax
0il tier and tax rate Quarter |tive from . sever- liabi-
Number of Adjusted
ended March 1, barrel Removal base ance (Windfall lity
June 30, 1980, to z if value value tax profit before
1981 | June |30, ° i adjust- adjust-
1981 (000's) ment ments
T
(1) (2) (3) . (4) (5) (6) (7) (8)
All returns;'total.......... 7,253 25,167 1,442,183 | 46,247 22,446 1,257 22,543 | 13,213
Returns with tax liability showm
by oil tier and tax rate: . : ) .
TOtAleeevereenroasnnsennnasnsnans 6,869 22,312 | 1,442,183 | 46,247 22,446 1,257 . 22,543 13,213
Tier one, other than Sadlerochit .
T oil: ’ ; .
Taxed at 70 percent......cev0s 4,631 - 14,128 736,786 | 23,604 10,547 | 650 © 12,407 | - 8,684
Taxed at 50 percent........ e 340 . 970 80,326 2,500 1,160 . 75 ¢ . 1,265 632
Tier one, Sadlerochit oil: . : ] :
Taxed at 70 percent........... 700 1,659 147,598 3,562 2,145 159 1,258 881
Taxed at 50 percent........... ' 3] - 19 1,207 44 17 ) 25 ’ 12
Tier two oil: B o : _ ’ :
Taxed at 60 percent........'...‘ 560 : 2,899 — 139,389 4,9377|". 25,393 118 T 2,426 1,454~
Taxed at 30 percent.......:... 177 865 93,634 3,444 . 1,650 72 1,722 517
Tier three o0il (taxed at 30 ‘ .
percent): ’ } .
Newly discovered oil.......... . 354 1,316 169,817 6,256 3,354 - 170 2,732 ¢ 820
Incremental tertiary oil...... 13 32 6,181 203 122 6 75 22
Heavy oil...cvvivviinnnennnnen 89 | - 422 67,243 1,697 1,059 5 633 191
Total returns with tax liability
not shown by oil tier and tax . : . .
FALES. e reneeavrenovocosacosensens . 385 - . 2,855 | - : - - To- - -

1Represents 72.4 percent of all returns tabulated and 52.5 percent of liability (79 percent of the llabllity for
the first two quarters of 1981). Filers were not required to report this detail for 1980. '
NOTE: Detail may not add to total because of rounding.

Table 2.--Exempt 0il Volume by Tier and Category, Quarter Ending June 30, 1981

[Thousands of barrels].

T - , ©.  Tier three
: : Tier . Tier< | S
i . Total one ~ ’ t;: aiNeW1y d- Incremental Heavy-
v : ' N PR : . scovere tertiary oil oil
. ‘ oil K :
R SR @ @ s @3 (4) | ) ] (6)
TOtale.vovsrnsaroniocnnarnensanns - 16,841 13,655 |~ 1,891 | 1,093 | - - 76 121
Exempt governmental interest........... | . 14,165 | = 12,251 906 80| w19
Exempt charitable interest.......c..... .. 867 514 | .. 2377} © 99 _ 2 16.
Exempt Indian oil...evvveeevnsaeeennnns | - 1,107 | 484 | a9s 126y . - . 5
Exempt Alaskan 01li......viecenvsccnass Coae s . s} 5] - -
Exempt front-end oil..,.;............l. . .- 684 | 7 f399 | 248',1i o 15 1 o - fv‘;lél
REFERENCES )
[1] Joint Committee on Taxation (staff), .General [2]"U.S. Department of Treasury, Ianternal Revenue Serv- .
Explanation of the Crude 0il Windfall Profit Tax ice, SOI Bulletin, Volume 1, Number 3, Publication
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