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‘Re: " Commumly Remvestment Act — Community Development Ass1gned Ratmgs
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Washington, D.C. 20552 ¢+ b ) " S S

Attention: No: 200453

'69 FR 68257 (November 24, 2004)

Dear Sir or Madam' : .
On behalf of United Commumty Fmancral Corp., I apprecrate the opportunity to comment on the proposal
issued by the Qffice of Thrift Supetvision that would, provide additional flexibility to savings associations
in meetmg the requ1rementls itnposed by the Community Reinvestment Act. I strongly support the proposal
to provide additional flexibility to the definition of “community developmen ,’\’ and believe that this
<hange is long overdue T request the OTS to adopt the proposal because we view it as real regulatory
relief,
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Further, I'strongly supporr the proposal to provide ﬂe)iibility in assigfiing ratrngs for CRA purposes. We

. meet the needs of our community everyday but the burden of meeting requrrements of the CRA regulations

diminishes our ability to use the resources where they are most needed m our community. = Permitting

institutions to determine how best to allocate the time, financial support and human capltal will help those

in the commumty who need rt the most-—-and all the bank régulators should recogmze this,
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Commumty banks are burdened by S0 many regulations that lmpact all aspects of operations; we need relief

from the requirements that result in.no benefit for our community or customers. We welcome relief from
the arbitrary burdens 1mposed by the current CRA examination welghtmgs BRI f

Serving the needs bf our commumty is why we are in business. I urge.all the federal banking regulators to
‘look for ways to eliminate some of the burden of comp]rance This is:a good step and I strongly support the
OTS ) | p
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' Thank you for the op'portunity to eomrnent on this proposal. - AN
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