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Regulation Comments, Chief Counsel’s Office
Office of Thrift Supervision

1700 G Street N. W.

Washington, D.C. 20552

Attention: No 2004-53

Re: Comnnmi:yRcinvesnnentAct-CommunityDevelopmt,AssiguedRatings
69 FR 68257 (November 24, 2004)

Dear Sir or Madam:

‘ Tam writing to express support for the recent detgmination by the Office of Thrift Supervision (OTS) to raise

Judging from some comment letters on the OTS website, one: might think that CRA will no longer apply to
smalier institutions, and that small thrifts will cease supporting their communities, The reality is quite different. CRA
continues to be the law of the land for all thrifts, and community development is basic good business.

Ifourinstitmimisanyexampleofoﬂmthriﬂx,wchlowthatwehavebemsavingourcommunityby
pmﬁ@aﬁn%bm%mwm”m-mmgm&wmmwwWaldwwm
and now the age of Internet technology. Simp[yput,lhisﬂtriﬁhasalwaysbeenaoomnnmityinvestor. That is our only
business - loans to buy, build and repair homes in our local area, Our commitment to the comnmunity will not change
becauseofﬂnee:dstemeornon-existemcofabmkregulation Reducing regulatory mandates permits freedom of
action toward working on positive solutions to community problems.

Reomtly,wehelpedabcalsmiorciﬁzmshomeforﬂnclderlypomwiuasizableﬂ&Bgan There was
a compeliing need to make serious repairs to the home, This grant enabled the charity operating the home to continue
serving its poor and elderly residents. Wejohiedwithdozensofoﬂlabcalciﬁzmsmmeetﬂwcommmmyneed,and,
thankfully, we were able to help. CRA was not, and should not be, the motivating force behind such efforts.

MyéxpaiemewithotherCEOsaronndﬂleemmuyleadsmetobeﬁevethatsmaﬂthﬁﬁswiﬂconﬁnmsming
their communities in imaginative ways that make sense for them and the citizens in their commumities. It is not only
good business, it’s also the right thing to do.

Igwetlyapprqciametheo;)po:umitytooﬁ'wthesecomments.
Very truly yours,
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Michael E. Nolan
Presgident/CEO
MEN/jlp
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