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HSBC

January 18, 20086

Office of the Comptrolier of the Regulation Comments
Currency Chief Counsel’s Office

250 E Street, SW Office of Thrift Supervision
Public Reference Room 1700 G Strest, NW

Docket No., 05-21 Washington, DC 20552

Mail Stop 1-5 Atin.: Docket No. 2005-56
Washington, DC 20219 VIA FACSIMILE 202-806-6518

VIA FACSIMILE 202-874-4448
Jennifer J. Johnson

Robert E. Feldman Secretary

Executive Secretary Board of Governors of the

Attn: Comments/Legal ESS Federal Reserve System

Federal Deposit Insurance Corporation 20™ Street and Constitution Ave,, NW
550 17" Street, NW Washington, DC 20551

Washington, DC 20429 Atin.: Docket No. OP-1248

Via Email Comments@FDIC.gov VIA FACSIMILE 202-452-3819

Re:  Proposed Guidance - Interagency Guidance on Nontraditional Mortgage
Products, 70 Fed. Reg. 77249 (December 29, 2005) (*Proposed Guidance”)

Ladies and Gentlemen;

HSBC North America Holdings inc. ("HSBC North Armmerica”) appreciates the opportunity
to comment on the Proposed Guidance issued by the Office of the Comptroller of the
Currency, the Board of Governars of the Federal Reserve System, the Federal Deposit
Insurance Corporation, and the Office of Thrift Supervision (collectively, the "Agencies”).
HSBC North America is a bank holding company that engages in a broad range of
aclivities related to the retail mortgage market through its bank and non-bank
subsidiaries, including HSBC Bank USA, N.A., Wilmington, Delaware, and HSBC
Finance Corporation.

HSBC North America hereby requests that the Agencies extend the February 27, 2008,
due date for comments on the Proposed Guidance by 30 days. The proposed guidance
was published in the Federal Register on December 29, 2006. As drafted , the
Proposed Guidance is intended to apply to all banks and their subsidiaries, bank
holding companies and their nonbank subsidiaries, savings and loan holding companies
and their subsidiaries, and credit unions. Due to the complexity of the proposal, its
potential impact on the mortgage industry, and its publication over the holidays, we
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suggest that extension of the comment period to a 90-day timeframe ending March 29,
2008, would be reasonabie.

We appreciate your considerafion of this requested extension.

Martha Pampe @17“/(

Deputy Regulatory Counsel
HSBC North America Holdings Inc.
(847) 564-7941

Smcere
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HSBC:+

2700 Sanders Road
Prospect Heights, IL 60070
FAX NUMBER (847) 205-7417

Date: January 18, 2006

The following document including this cover sheet is 3 page(s).

PLEASE DELIVER

Office of the Comptroller of the Currency - Public Reference Room
Docket no. 05-21
FAX — 202-874-4448

Office of Thrift Supervision ~ Regulation Comments — Chief counsel's Office
Docket No.: 2005-56
FAX - 202-306-8518

Jennifer Johnson/Board of Governors of the Federal Reserve System
Docket no.: OP-1246
FAX - 202-452-3819

FROM:

Name: Martha A. Pampel (847) 564-7941

Company Name/Department: Office of the General Counsel

This FAX was sent from telephone number: (847) 205-7417

if there are any problems with our fransmission, please call Wendy

immediately at: (847) 564-6586.

COMMENTS/NOTES/INSTRUCTIONS:

Name: Martha Pampel
Company Name:  HSBC North America Hold ings Inc.

Email Address: martha.a.pampel@ns hsbe.com

Phone Number: 847-564-7941

IMPORTANT

THE INFORMATION IN THIS FACSIMILE TRANSMISSION BELONGS TO HOUSEHOLD INTERNATIONAL, INC. OR AN
AFFILIATE THEREOF. IT IS INTENDED FOR THE USE OF THE INDIVIDUAL OR ENTITY TO WHICH IT IS ADDRESSED,
AND MAY CONTAIN INFORMATION THAT IS PRIVILEGED, CONFIDENTIAL, AND EXEMPT FROM DISCLOSURE
UNDER APPLICABLE LAW. IF YOU ARE NOT THE INTENDED RECIPIENT, YOU ARE HERERY NOTIFIED THAT ANY
DISCLOSURE, COPYING, DISTRIBUTION, OR THE TAKING OF ANY ACTION IN RELIANCE ON THE CONTENTS OF
THIS FACSIMILE TRANSMISSION IS PROMIBITED. [F YOU HAVE RECEIVED THIS FACSIMILE TRANSMISSION IN
ERROR, PLEASE NOTIFY US IMMEDIATELY. BY TELEPHONE TO ARRANGE FOR THE RETURN OF THE ENTIRE
FACSIMILE TRANSMISSION, INGLUDING ANY COPIES THEREOF, AT OUR EXPENSE. THANK YOU
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