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Washington, DC 20552
Attention: OTS-2008-0004
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Attention: RIN 3133-AD47

Ladies and Gentlemen;

This letter presents the results of a study (“Data Study”) of the potential effects of the
proposed rulemaking by the Board of Governors of the Federal Reserve System (“Board”),
the Office of Thrift Supervision and the National Credit Union Administration (collectively,
the “Agencies”) to address unfair or deceptive acts or practices with respect to consumer
credit card accounts that was published in the Federal Register on May 19, 2008 (“UDAP
Proposal”) and the proposed rulemaking by the Board to amend Regulation Z with respect to
credit cards that was published in the Federal Register on June 14, 2007 (“Regulation Z
Proposal”) (collectively, the “Proposals”).

As discussed in more detail in Appendix 1, we collected historical data on credit card
accounts issued by a number of credit card issuers." This historical data was collected on a
confidential basis and was aggregated to create a sct of data that we believe fairly represents

! We believe that these data represent approximately 70% of outstanding industry balances. Individual credit
card issuers may have included in their comments on the UDAP Proposal preliminary data from the Data Study
that may differ from the final findings of the Data Study. In addition, individual credit card issuers may have
presented data from the Data Study in a manner that is different from how the final data is addressed in this
letter.
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credit card accounts generally, but that is not identifiable to any particular institution. We
employed Argus Information & Advisory Services, LLC (“Argus”), a data processor familiar
with the credit card industry, to analyze these data to determine the potential impact of
certain aspects of the Proposals on the accounts that were analyzed and the credit card
industry and cardholders generally.

This comment letter is intended to provide the Agencies with the results of the Data
Study. We believe that the Data Study clearly demonstrates that the Proposals would have a
significant effect on the pricing terms and availability of credit cards.

Overview of the Data Study

The Data Study focused on analyzing the potential impact of the following aspects of
the Proposals: (1) the UDAP Proposal’s prohibition on increasing interest rates on
outstanding balances (“Repricing Prohibition”); (2) the Regulation Z Proposal’s requirement
that notice of increased interest rates be provided at least 45 days before the rates become
effective (“45-Day Notice Provision™); and (3) the UDAP Proposal’s payment allocation
provision (“Payment Allocation Provision™), including the promotional rate/grace period
provision (“Grace Period Provision™) (collectively, the “Pricing Limitations”).

The methodology for the Data Study is described in Appendix I. The Data Study
itself is attached in the form of a series of Exhibits, numbered 1 through 7. This letter will
refer to the Exhibits in connection with discussing the individual Pricing Limitations and the
overall impact of the Proposals. Briefly, the focus of the Exhibits is as follows:

Exhibit 1 focuses on the overall impact of the Pricing Limitations on credit card
issuers and cardholders. '

Exhibit 2 focuses on the effect of the 45-Day Notice Provision when accounts are
repriced as would be permitted under the 30-days past due exception to the Repricing
Prohibition.

Exhibit 3 focuses on the effect of the Repricing Prohibition on accounts that are not
30-days past due. This Exhibit also takes into account the 45-Day Notice Provision for the
repricing of new balances only. Exhibit 3 (Page 2) focuses on the effect of losing the ability
to reprice existing balances by means of a change in terms. Exhibit 3 (Page 3) also focuses
on the effect of losing the ability to reprice existing balances for reasons other than the
account being 30-days past due.

Exhibit 4a focuses on the effect of the Payment Allocation Provision, and Exhibit 4b
focuses on the effect of the Grace Period Provision.
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Exhibit S focuses on the losses that correlate with different account events, including
individual late payments, over-the-limit events for which fees were assessed, multiple late
payments in 12 months and combinations of late and over-the-limit-events.”

Exhibit 6 (Pages 1 and 2) focuses on the number of accounts that were default
repriced and the loss experiences on those accounts. Exhibit 6 (Pages 3 and 4) also focuses
on the number of accounts that were repriced by means of a change in terms and the loss
experiences on those accounts.

Exhibit 7 (Page 1) focuses on the prevalence of promotional APR offers. Exhibit 7
(Page 2) focuses on the average APRs on these accounts, including the effective APRs paid
by cardholders who carry balances at promotional APRs.

Potential Impact of the Proposals

The Data Study demonstrates that the Pricing Limitations would have a significant
effect. Although each credit card issuer would be affected differently depending on the
issuers’ current practices and although each issuer’s responses to the Pricing Limitations will
differ, the magnitude of the changes in pricing, terms and availability of credit cards to
consumers due to the Pricing Limitations is likely to be significant. As shown in the bottom
row of Table 1 of Exhibit 1 (Page 1), on an annualized basis, the lost interest yield on credit
card portfolios measured across all accounts due to the Pricing Limitations would be at least
1.416%.> Measured only against the smaller number of revolving accounts that carry
balances (which are the only accounts from which interest can be collected), the lost interest
yield would be 1.639%. As shown in Table 1 of Exhibit 1 (Page 1), in dollar terms, this lost
yield would result in an estimated, annualized interest loss of $12.01 billion, based on
estimated total industry balances of $848.29 billion.

Because each credit card issuer would respond to the Pricing Limitations
independently according to its own business plans, it is impossible to predict how this lost
yield will be offset. Nevertheless, it is likely that the overall effect would be some
combination of an increase in the costs of credit cards, a reduction in credit lines and a
reduction in the availability of credit card accounts. The following illustrative statistics may
be helpful in understanding the potential effect of the Pricing Limitations.

2 Loss calculations were based on accounts being 90-plus days past due, as well as charged off or bankrupt, in
order to capture more recent account performance data. Analysis of these data indicates that 80% of accounts
that are 90-plus days past due will be charged off or go bankrupt.

* The Data Study only analyzed the potential impact of the Pricing Limitations. The Data Study did not analyze
the potential impact of all provisions of the Proposals. As a result, the actual impact of the Proposals likely
would be significantly greater than the numbers reflected in the Data Study.
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As shown on Table 3¢ of Exhibit 1 (Page 2), if the lost yield was recouped solely by
reducing credit lines equally on all existing accounts, the reduction would be at least $2,029
per account. Moreover, the total credit line reduction would be at least $931 billion. Line
decreases are based on the analysis of all accounts in Table 2 of Exhibit 1. The estimated
lne reductions are based on reducing credit lines in an amount necessary to reduce losses
equal to the lost yield. In order to recoup its potential lost yield, a credit card issuer would
have to reduce credit lines across its entire portfolio because the status of accounts may
change and a card issuer would not know which accounts would revolve and carry balances
in the future. A credit card issuer should be able to avoid a lost yield of 1.639% on revolving
accounts (as shown in Table 1 of Exhibit 1 (Page 1)) by reducing credit lines on all accounts
by an equivalent amount adjusted by the ratio that the lost yield bears to total losses.

If, going forward, credit card issuers sought to reduce losses in an amount equivalent
to the lost yield by solely focusing on the riskiest accounts, as shown in Table 6a and Table
6b of Exhibit 1 (Page 3), credit card issuers might exclude virtually all potential accounts
where the prospective cardholder has a FICO score of less than 620. Such an exclusion
would have a significant effect on numerous individuals, making credit cards unavailable to
approximately 45.5 million individuals (or over 20% of the U.S. population), as shown in
Table 5b of Exhibit 1 (Page 3).

Altematively, as shown in Table 8b of Exhibit 1 (Page 4), if the estimated, annualized
lost interest yield were to be recouped by credit card issuers for existing accounts solely by
increasing the APRs on revolving accounts that carry balances by the same amount for all
accounts, the increase would be at least 1.937 percentage points, or about 12% over current
APRs. In theory, this increased APR would be applied only to revolving accounts because
they are the only accounts from which the lost yield could be recouped. But, in practice, the
APRs for all accounts would need to be increased because the status of accounts may change
and a card issuer would not know which accounts would revolve and carry balances in the
future. Nonetheless, cardholders who do not carry balances would not pay the increased
APR. This potential increase in APRs also takes into account the current ratio between retail

e APRs and interest yields from Table 7 of Exhibit 1 (Page 4).

Increased Interest Rates on Qutstanding Balances

The Repricing Prohibition would prohibit a credit card issuer from increasing the
APR on an outstanding balance subject to three exceptions——a change in an indexed rate, the
loss of a promotional rate or the account becoming 30 or more days past due. For purposes
of the Repricing Prohibition, the “outstanding balance” would be defined as the amount
owed at the end of the 14th day after the issuer provides notice of the increased APR.




08/07/2008 19:35 FAX 7037607758 MORRISON & FOERSTER Zioos

MORRISON FOERSTER

August.7, 2008
Page Five

Correlation Between Risk and Price

The Data Study clearly demonstrates that there is a significant correlation between
the repricing of accounts and the risk that the accounts pose to the credit card issuer.
Specifically, the Data Study shows that the loss rates on accounts that were penalty repriced
or repriced due to a change in terms were significantly higher than the loss rates for accounts
that were current and not past due. For example, the percentage of accounts that were
current and not past due that later became at least 90-days past due, charged off or bankrupt
was 5.3%. See row titled “May 2006,” column titled “Current (Not Late)” in Table 1a of
Exhibit 5 (Page 1). The percentage of accounts, however, that were penalty repriced that
later became at least 90-days past due, charged off or bankrupt ranged up to 59.4% (FICO <
600). See row titled “May 2006” of Table 2a of Exhibit 6 (Page 2). Similarly, the
percentage of accounts that were repriced due to a change in terms that later became at least
90-days past due, charged off or bankrupt ranged up to 30.4% (FICO < 600). See row titled
“May 2006” of Table 4a of Exhibit 6 (Page 4).

We do not believe that these data can be explained as the repricing causing increases
in the loss rates. As shown in Tables 1a and 1b of Exhibit 3, the differences in the loss rates
themselves vary greatly based on the events with which they are associated. If the repricing
caused a change in the loss rates, that change in loss rates should relate solely to the amount
of the repricing and not vary depending on the events associated with the repricing.

Penalty Repricing

As shown in row 3 of Table 1 of Exhibit 1 (Page 1), the Data Study demonstrates that
the inability to penalty reprice existing balances on accounts due to a default (for reasons
other than the account being 30-days past due) would lead to lost interest yield of 0.872%
when the lost yield is spread across all accounts. In dollar terms, the lost interest yield that
relates to the reduced ability to penalty reprice existing balances would reflect an estimated,
annualized interest loss of $7.40 billion, based on the approximate total industry balances of
$848.29 billion shown on Page 1 of Exhibit 1. As shown in Table 2a and Table 2b of Exhibit
6 (Page 2), there is a high correlation between accounts that are currently repriced due to
default and accounts that become 90-days past due, charged off or bankrupt. Specifically,
the account experience illustrated in the far right column of Table 2a indicates that more
accounts that are repriced go bad over time so that accounts that first experienced default
repricing in May 2006 had gone bad by March 2008 at a rate that averaged 32.1% for all risk
score bands. In addition, as shown in the same column of Table 2b, the rate for balances that
go bad over the same period was 38.6%.

If credit card issuers sought to recover the lost interest yield due to the inability to
reprice due to default solely by increasing interest rates, it would be necessary to raise the
interest rates on all accounts because card issuers would be unable to determine which
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accounts would revolve or carry balances. But, the increase would need to be based on the
lost yield effect on revolving accounts because these are the only accounts from which
interest could be recouped. Thus, as shown in the bottom row of the second column in Table
1 of Exhibit 3 (Page 1), a card issuer would need to increase the APR on all accounts based
on lost yield of 1.012%. When the APR to yield ratio shown in Table 3b of Exhibit 1 (Page
2) is considered, APRs may be increased 1.267%.

Change-in-Terms Repricing

In addition, as shown in the first column of the top row in Table 1 of Exhibit 3
(Page 1), the inability to reprice existing balances by means of a change in terms would lead
to a lost interest yield of 0.321% when the loss is spread across all accounts. In dollar terms,
this lost interest yield would result in an estimated, annualized interest loss of $2.72 billion,
based on the approximate total industry balances of $848.29 billion shown in Table 1 of
Exhibit 1 (Page 1). As shown in the far right column of Table 4a of Exhibit 6 (Page 4), this
account experience indicates that more accounts that are repriced by means of a change in
terms go bad over time so that accounts that first experienced change-in-terms repricing in
May 2006 had gone bad at a rate across all FICO bands of 12% by February 2008. The rate
for balances that go bad over the same period was 18.9%, as shown in Table 4b of Exhibit 6
(Page 4). '

If credit card issuers sought to recover this lost interest yield due to the inability to
reprice by change in terms solely by increasing interest rates, it would be necessary to raise
the interest rate on all accounts because a card issuer would be unable to determine which
accounts would revolve or carry balances. But, the increase would need to be based on the
yield effect on revolving accounts because these are the only accounts from which interest
could be recouped. Thus, as shown in the top row of the second column on Table 1 of
Exhibit 3 (Page 1), a card issuer would need to increase the APR on these accounts based on
lost yield of 0.372%. When the APR to yield ratio shown in Table 3b of Exhibit 1 (Page 2)
is considered, APRs may be increased 0.466%.

Other Repricing Triggers Predict Risk

Although the Repricing Prohibition would not apply if a cardholder fails to make his
or her minimum payment within 30 days after the due date, the Data Study indicates that a
number of “triggers,” other than 30-days past due, indicate increased risk and that repricing
existing balances on accounts based on these alternative “triggers” would lead to less
dramatic price increases for all cardholders generally. The loss rates for a number of
alternative “triggers,” including rates for accounts that are progressively past due for a single
payment or are past due twice in 12 months, are set forth in Exhibit 5. As shown in the
summary tables of Exhibit 5 (Page 1), a cardholder being late even a few days in making a
payment or making a payment late twice in 12 months suggests a significant increase in the
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loss rate for the account. Also, as shown in the summary tables of Exhibit 5 (Page 1), other
events also correlate with an increased loss rate.

While it may be tempting to take the view that events that trigger penalty or default
repricing should be based on events that correlate more highly with loss rates, in practice, if
such an increased loss is to be recovered from the population of accounts being repriced, the
price must be raised significantly. In other words, a higher correlation with loss rates implies
a greater increase in the rate of interest on the account. As a practical matter, however, there
are limits to how high APRs can be raised.

For example, the column for 30-plus days past due (30+DPD) in Table 1b of Exhibit
5 (Page 1) indicates that the loss rate for balances that are more than 30-days past due climbs
rapidly to over 40% in only a few months. The column for one cycle past due (1 CPD) also
reaches over a 30% loss rate over time, which is an increase of more than 20 percentage
points over the loss rate for current balances of the same sample period. These loss rates also
suggest that repricing the population of accounts that are 30-days or more past due in order to
recover increased losses in this population would lead to prohibitive APRs. An increase in a
loss rate of 20 percentage points suggests a need to increase the yield on the account by 25
percentage points to recover the lost principal and by additional percentage points to
compensate for lost interest, increased administrative costs and the tendency of account
balances to increase before they go bad. Even the relationship between annualized interest
yield and retail APRs shown in the bottom row of Table 2 of Exhibit 1 (Page 2) of 1.25 for
accounts generally suggests an APR increase that would be over 30 percentage points.
Assuming an original APR of 15%, the increase in the APR necessary to recover the
increased risk of the population of accounts that are 30-days past due from these accounts is
prohibitive. Indeed, even far smaller increases in loss rates suggest very large increases n
APRs.

o As shown on Exhibit 3 (Page 3), today the increase in price from the pre-reprice
month to the post-reprice month is typically a little over 8 percentage points in the APR.
This level of increase implies a far smaller increase in loss rates than the 30-days past due
exception in the Repricing Prohibition. Put another way, the Data Study suggests that any
tightening of repricing triggers over current triggers may lead to repricing at higher rates.

For these reasons, we believe that the Agencies should permit broader risk triggers
for repricing existing balances in the final rule. These triggers might include a single
occurrence of making a payment more than a few days late, over-the-credit limit, twice late
or twice over-the-credit limit in 12 months or any other trigger based on activity on the
account that leads to a similar increase in loss rates.
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Periodic Repricing

In addition, to the extent that repricing of existing balances on accounts is limited in
terms of default triggers or change-in-terms repricing, potential losses would build over time
as cardholders’ credit profiles change. As shown in all of the tables in Exhibit 5 and as
shown in the graphs in Exhibit 5 (Page 2), loss rates for all of the analyzed triggers (and even
for accounts that are current) increase over time. For example, accounts sampled in February
2008 had gone bad by March 2008 much less frequently than accounts sampled in May 2006.
Similarly, as shown in the tables in Exhibit 6 (Page 4), change-in-terms repricing correlates
with higher loss rates. For example, the loss rate for balances sampled in May 2006 for all
current accounts was 9.3%, as shown in the top row of the left column in Table 1b of Exhibit
5 (Page 1), but the loss rate for balances for accounts repriced in that month for all accounts,
as shown on the top row of Table 4b of Exhibit 6 (Page 4), was more than double at 18.9%.

These statistics demonstrate that the creditworthiness of cardholders changes over
time. If card issuers are precluded from considering these changes for the life of an existing
account, they may need to establish a limit on the term of accounts and offer a “new,”
potentially differently priced account at the expiration of that term. A simpler approach that
would recognize the continuing nature of the relationship would be to permit card issuers to
reprice accounts at appropriate intervals, perhaps coinciding with the expiration of the card
but, in any event, not more frequently than on an annual basis. The card issuer could be
required to disclose the repricing at account opening. Moreover, the periodic repricing could
be subject to an opt out under which the account could be closed and the existing balance
paid down under appropriate terms.

Notice of Increased Interest Rates

The Regulation Z Proposal’s 45-Day Notice Provision would require a credit card
issuer that increases a cardholder’s APR as a result of the consumer’s delinquency or default
or as a change in terms to provide the consumer with 45-days prior written notice of the
increased rate. Currently, increases in rates due to a default are typically applied in the
month in which the default occurred and increases in rates due to a change in terms are
applied subject to 15-days prior notice. The Data Study did not separately analyze the effect
on the change in the prior notice requirement for changes in terms or for non-30 plus days
past due penalty repricing triggers. This effect 1s included in the analyses in Exhibit 3 with
respect to both the limitation on repricing existing balances due to a default other than 30-
days past due or by means of a change in terms.

The Data Study did analyze the effect of the 45-Day Notice Provision for penalty
repricing for 30-days past due accounts, as would be permitted under the exception to the
Repricing Prohibition. Exhibit 2 shows that this effect would be significant. As shown in
Table 1 of Exhibit 2 (Page 1), on an annualized basis, the lost interest yield on portfolios of
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the 45-Day Notice Provision as applied to 30-days past due accounts would be 0.113% when
spread over all accounts. In dollar terms, this would reflect an estimated, annualized interest
loss of revenue of $959 million, based on the approximate total industry balances of $848.29
billion shown in Table 1 of Exhibit 1 (Page 1). The $959 million figure for the annualized
interest loss does not include the loss of revenue from the 45-Day Notice Provision for
repricing new balances for default or by means of a change in terms. This lost revenue
would also be significant.

Payment Allocation

The Payment Allocation Provision would require that a credit card issuer allocate any
portion of a cardholder’s payment that exceeds the minimum payment among different
balances in one of the following three ways: (1) apply the excess payment to the balances in

descending order of the balances’ APRs first; (2) apply equal portions of the excess payment
Foa to each balance; and (3) apply the excess payment to the balances pro rata based on the

” amounts of the balances. A credit card issuer would be permitted to allocate the minimum
payment at its discretion subject to appropriate disclosure. For promotional balances,
however, a credit card issuer would be prohibited from applying a payment to a promotional
rate balance or deferred interest balance until other non-promotional balances have been fully
paid.

The Data Study indicates that the effect of the Payment Allocation Provision would
be significant. For example, as shown on the bottom row of Table 2 of Exhibit 4a (Page 1),
on an annualized basis, the lost interest yield on portfolios due to the Payment Allocation
Provision would be at least 0.098% for all accounts. In dollar terms, assuming the estimated
$848.29 billion in outstanding balances from Exhibit 1 (Page 1), this reduction in yield
would result in lost interest of at least $835 million each year.

The Data Study also analyzed the extent to which cardholders currently enjoy the
benefits of promotional rates. As shown on Exhibit 7 (Page 2), the Data Study found that the
effective APRs paid by cardholders on credit card accounts that included promotional APRs
and for which cardholders carried balances was a weighted average promotional rate between
5.3% and 5.6%. These average APRs reflect that the effective APRs that cardholders paid on
their accounts when considering both promotional and nonpromotional APRs for the same
accounts. The Data Study found that the weighted average APRs paid by cardholders on
their nonpromotional balances ranged between 14.8% and 16.2%, and the APRs for the
promotional balances ranged from 2.5% to 2.9%, both for the same period. The difference
between the effective APRs and the nonpromotional APR was significant, ranging between
9.5% and 10.9%. The fact that the effective APRs paid by cardholders ranged between 5.3%
and 5.6%, even though the APRs paid on nonpromotional balances ranged between 14.8%
and 16.2%, demonstrates clearly that cardholders regularly use promotional APRs to their
advantage to significantly lower their effective APRs.
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In addition, the Grace Period Provision would prohibit a credit card issuer from
requiring that a cardholder repay any promotional rate balance or deferred interest balance in
order to take full advantage of any grace period offered by the issuer on other balances that
would otherwise apply. As shown in Scenario 2 of Exhibit 4b (Page 2), the Data Study
analyzed the annualized interest yield impact of providing a grace period for cardholders
who carry promotional rate balances or deferred interest balances and make payments greater
than or equal to their monthly transactions to which nonpromotional rates apply. As shown
in the bottom row of the table in Scenario 2 of Exhibit 4 (Page 2), the Data Study found that,
on an annualized basis, the lost interest yield on portfolios would be at least 0.0124% for all
accounts. This number reflects the relatively small number of accounts with promotional
balances that would qualify for the grace period.

Based on the Data Study, the combined effects of the Payment Allocation Provision
and the Grace Period Provision would be significant. These effects are likely to discourage
credit card issuers from offering low-rate promotional balances; however, as shown on
Exhibit 7 (page 2), the Data Study demonstrates that cardholders enjoy significant benefits
from promotional rates even under current payment allocation procedures. We believe that,
at a minimum, these data indicate that the special treatment of promotional balances under
the Payment Allocation Provision and the Grace Period Provision does not reflect the actual
benefits of promotional balances and that the special treatment of promotional balances
under which payments are only allocated to promotional balances after other balances are
paid off is likely to lead to harm to many cardholders who currently enjoy the benefits of
promotional balances.

We would be happy to discuss the results and implications of the Data Study with the
Agencies at their convenience.

Sincerely

Y £

Oliver L. Ireland

de-532332
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Appendix | - Detailed Analysis Description

Overview of Analytical Process

- All data received was validated. If errors Wére found in the received data, the relevant bank
was notified and corrected data was resent to Argus

- All analysis SQL code was developed, executed and reviewed by at least two individuais at
Argus to ensure accuracy and consistency

gg - - The same discipline was used for all calculations on Excel files i.e. they were developed and
reviewed by at least two individuals

- Each bank’s results were delivered to the bank for review. Analysis was iterated as per
feedback from each bank.

- Theindustry average was the simple average of the results from the banks.

- Allindividual bank data and information was kept confidential; none was shared among any
of the participating banks. ‘ '

Exhibit 1

- Exhibit 1 (Page 1) is a summarization of Exhibits 2 through 4. The green shaded cells in
each exhibit (2 through 4) were included lr'a the final summarization.

- Pages 2 through 5 on Exhibit 1 contain calculations for determining the impact on price and
credit lines for existing customers as well as the underwriting impact for new customers.

- Pages 2 and 3 are the impact for all open accounts; while Pages 4 and 5 are for revolvers
exclusively.

Exhibit 2

Objective: To caiculate interest income lost due to 45 day notice provision for 30+ DPD penalty

trigger

Analysis assumptions: ‘ ‘

- Assumes that all balances (new and existing) can be re-priced after 45 days of notice for
accounts triggering 30+ DPD ’

- Loss of interest income due to the provision was assumed to be for the duration of the re-
price trigger month and an additional 45 days after that (i.e., approximately 75 days)

- This provision was analyzed in isolation without interactions with the other provisions like
payment hierarchy, grace period for qualified retail transactions etc.

Analysis methodology: 7
- Population selection: For any given month of analysis, accounts that were open and had a
retail APR reprice due to a 30+ DPD trigger were selected
o Open definition also excludes charged off /bankrupt /90+DPD in addition to closed
accounts A ,
- The pre-reprice interest yield for these accounts was calculated at the account level from two
months prior to the re-price event (or two months prior to month of analysis)
- The post re-price interest yield for these accounts was calculated at the account level from
the month of re-price (or the month of analysis)
- Business as usual interest income was the actual interest observed in the data at the account
level for the period under consideration i.e. month of re-price plus 45 days
- Proposed scenario interest income was calculated by applying the pre-reprice yield to the
average daily balances at the account level for the period under consideration i.e. month of
re-price plus 45 days :
- Both business as usual interest income and proposed scenaric interest income were
calculated for only revolving accounts in the observation period
: o Revolving accounts are accounts that have a payment amount less than their
T beginning balance
P - The annualized interest yield impact for any given month of analysis is restricted to just
accounts repriced in the month of analysis

10f6
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Exhibit 4a

Objective: To calculate interest income lost due to not being able to allocate payments to jowest
bucket first. The impact of leveraging the following alternate payment allocation methods was
analyzed:

- Equal distribution of payments to all buckets

- Proportional distribution of payments fo all buckets -

- Allocating payments to highest bucket first

Analysis assumptions:

- Change in min pay due amount because of different payment allocation method was not
taken into consideration :

- Change in customer payment behavior because of different payment allocation methods was
not taken into consideration ‘

- For simulation purposes, March 2007 was assumed to be the month when the simulated
payment hierarchy was put into implementation

- This provision was analyzed in isolation without interactions with the other provisions like 45
day notice provision, grace period for qualified retail transactions etc.

Analysis methodology:

- Population selection: For any given month of analysis, accounts that were open were
selected. This includes new accounts booked since March 2007, (Open definition also
excludes charged off /bankrupt /90+DPD in addition to closed accounts)

- For each payment allocation method (including business as usual or lowest APR bucket first),
account level balance tiers were calculated from March 2007 through March 2008. The
newly computed, balance tiers allocated payment amounts as follows:

o Minimum payment (min pay) due amount was allocated first to the lowest APR
bucket

‘o Payment in excess of the min pay was allocated first to all non-promotional APR .
buckets. Based on the allocation method being simulated (i.e. equal, high first,
proportional), payments would iteratively be allocated to all non-promotional buckets
till either the payment is completely allocated or all non-promotional buckets are paid
off

o Payment amount that is left out after paying off both the min pay due amount and
non-promotional buckets would then be allocated iteratively to promotional buckets
using allocation method being simulated (i.e. equal, high first, proportional)

- Interest income for all payment allocation methods was calculated for only revolving accounts

- Qver time, the impact increases because of the pronounced effect of the payment allocation
method on the balances left out in each bucket

- The annualized interest vield impact for any given month of analysis is based on the state of
the balances in each bucket at that month .

- The overall, annualized interest yield impact (or the summary row), is the average impact
over the first 12 months ’

Exhibit 4b

Objective: To calculate interest income lost dufe to certain retail transactions becoming qualified
for a grace period.

Analysis assumptions .; :

- This provision was analyzed in isolation without interactions with the other provisions like
payment hierarchy. i

Analysis methodology: - «

- For scenario 1 (which is closest to example described above), population selection is based
on:

QofG
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o Account is open in the month of a{;nalysis (Open definition also excludes charged off
/bankrupt /90+DPD in addition to closed accounts) ,
o Inthe previous cycle, the account made a payment amount greater or equal to the
balance beginning ‘
o Inthe current cycle,
= Total Purchase Transaction Amount is greater than zero
* AND Balance Transfer Transaction Occurred in the Current Cycle
* AND Payment amount is less than balance beginning of current cycle
* AND Payment amount > = Total Purchase Transaction Amount in current
cycle :
- For scenario 2, population selection is based on:
o Account is open in the month of analysis (Open definition also excludes charged off
/bankrupt /90+DPD in addition to closed accounts)
o Inthe current cycle (irrespective of previous cycle)
* Account has a promotional balance (promotional balance definition is bank
specific)
» Total Purchase Transaction Amount is greater than zero
= AND Payment amount is less than balance beginning of current cycle
* AND Payment amount > = Total Purchase Transaction Amount in current
cycle ‘
- Interest lost was calculated as follows;
*  Total Purchase Transaction Amount in Current Cycle * Retail APR / 365 * # of Days in
Cycle .
- The annualized interest yield impact for any given month of analysis is based on number of
accounts qualifying for a grace period on non-promotional transactions in that month
- The overall, annualized interest yield impact (or the summary row), is the average impact
over 12 months

Exhibit 5

Objective: To demonstrate that alternatives tol the 30-day-late trigger are appropriate indicators
of risk ‘
Analysis assumptions:
- Risk is defined as 90 plus days late, or charged off / bankrupt
Analysis methodology: ‘
- Account is open as of the month of analysis
o Open definition excludes charged off / bankrupt/ 90 plus days past due in addition to
closed accounts
- Inthe month of analysis, accounts were tagged with the triggers that they satisfied. The
following is a list of triggers:
0-days late
1-day lale
2-5-days late
6-15-days late
16-30-days late
30+days late for the first time
1-cycle delinguent
2-cycles delinquent
Overlimit and not late
Overlimit and not late, or any late, not delinquent in pravious cycle
Overlimit or any late, twice or more in 12 months (starting March 2007)
Any late, twice or more in 12 months (starting March 2007)
- The accounts were aiso classified based on their risk score in the month of analysis
- Days late was calculated as the difference between the payment date and the payment due
date )

00000000000 D0

40f 6



“% 08/07/2008 19:40 FAX 7037607758 MORRISON & FOERSTER wols

Appendix | - Detailed Analysis Description

- Overlimit was identified by presence of an overlimit fee '

- Forall the days late triggers (i.e. 0 days late thru 30+ DPD late), it was required that the
accounts were non delinquent in the prior cycle, so as to capture accounts triggering for the
first time

- For the triggering accounts, their statuses were tracked from the month of analysis to the end
of the observation period which was March 2008 :

- The loss rates were calculated by dividing the number and balances of the triggering
accounts that went bad (or risky i.e. 90+ DPD, charged off or bankrupt) in the observation
period by the total number of triggering accounts '

- The loss rates were calculated by 20 point risk score bands

Exhibit 6

Objective: To demonstrate the correlation between repricing and risk for penalty repricing or
Change in Terms Pricing (CIT) : '
Analysis assumptions: ;

- Penalty repricing triggers/ definitions were coliected from each bank to ensure that each
reprice event observed in the data could be classified into one of the following five mutually
exclusive repricing categories: : \

o 30+ DPD Penalty Pricing

Non 30+ DPD Penalty Pricing |

Change In Term (CIT) Re-pricing |

Intro Rate Expiration :

Variable Rate Adjustment (tied to changes in the prime rate)

- Risk is defined as 90 plus days late, or charged off / bankrupt

- Repriced assets were the total average balances of accounts that were repriced

Analysis methodology: j

- Account’is open as of the month of analysis

o Open definition excludes charged off / bankrupt/ 90 plus days past due in addition to
closed accounts

- Inthe month of analysis, accounts that were repriced due to CIT or a penalty trigger {both

- 30+ DPD and non 30+DPD) were identified ‘

- The repriced accounts were also classiﬁed based on their risk score in the month of analysis

- Forthe repriced accounts, their statuses were tracked from the month of analysis to the end
of the observation period which was March 2008

- The loss rates were calculated by dividing the number and balances of the repriced accounts
that went bad (or risky i.e. 90+ DPD, charged off or bankrupt) in the observation period by the
total number of repriced accounts »

- Theloss rates were calculated by 20 point risk score bands

C 000

Exhibit 7 (Page 1)

Objective: To demonstrate the percentage of cardholders receiving promotional APRs

Analysis assumptions: '

- Promotional APR definitions were agreed with each bank, either by using an APR threshold
on the tier level, or by using a promotional tier flag provided by the bank.

Analysis methodology:

- Account is open with a balance as of the month of analysis (Open definition excludes
charged off / bankrupt/ 90 plus days past due in addition to closed accounts)

- Balance tiers were flagged as promotional or non promotional, and accounts were given a
flag whether or not they had at least one balance at a promotional rate

- The percentage of all accounts (the denominator includes inactive accounts) with at least one
promotional tier with an active balance was§ calculated by month, by 20 point risk bands

5 of 6
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- The percentage of active accounts (defined by average dally balance > 0) with at least one
promotional tier with an active balance wés calculated by month, by 20 point risk bands

- The percentage of balances held by accounts with promotional rates was calculated by
month, by 20 point risk bands, using the total average balances of accounts with promotional
rates divided by the total average balances of all accounts

Exhibit 7 (Page 2) |

Objective: To demonstrate that providing promotional APRs lowers the actual APR paid by the

cardholders

Analysis assumptions:

- Definitions and flags for promotional balances were the same as above (Exhibit 7, Page 1).

Analysis methodology: : L

- Account is open as of the month of analysis (Open definition excludes charged off / bankrupt/
90 plus days past due in addition to closed accounts)

- The average APR (balance weighted) of customers with at least one promotional balance
was calculated 1 ;

- The average APR (balance weighted) of the non promotional balances for customers with at
least one promotional balance was calculated

- The difference between the average APR of non promotional balances and average APR of

all balances for the same group of accounts was calculated

- The average APR (balance weighted) of only the promotional balances was calculated

- The average APR (balance weighted) of customers without promotional balances was
calculated

6of 6
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Exhibit 4a Page 2

Table 3a: Distribution of Active Accgunts by Balance Tier Type and Number of Balance Tiers -

No Impact of

Varlances of

Different

Payment

Aliocation

Methods

One ©* 2orMore -] Nome, Lo One :
One . Nome . |. ‘2orMore " 2¢rMore .|. One | 2drMore’

Mar-07 . 0% 6.3% 7.4% 0.9% 0.8%) 1.0%
Apr-07 74.5% 1% 6.3% 7.2% 0.3% 0.8% 0.9%
May-07 74.6% 8.9% 8.2% 1.2% 0.3%| 0.8% 0.9%
Jun-07 75.1% 8.7% B.1%! 7.2% 0.3°/:t_ 0.8% 0.9%
Jul-g7 74.7%| 8.7%) B8.4% 7.4% O.AG_"/._] 0.8% 0.5%
Aug-07 74.6% B.Bi/ui 4% 7.3% 0.3% 0.8% 0.9% 0.9%i 00.0%
Sep-07 78.1% 8.9% .8%| 6.8% 0.2%] 0.8%: 0.8% 0.8% 00.0%
Oct-07 75.0% 8.9% 5% 6.8% 0.2%) 0.6% 0.8%) 0.8% 100.0%)
Nov-07 75.1%, 3.0%) 6.5%] 6.8% 0.3% 0.8% 0.8% 0.9% 100.0%
Dec-07 75.1%| 9.3%! 6.2% 8.7% 0.3%] 0.7% 0.8% 0.9%) 100,0%|
Jan-08 74.1% 9.1%] 5.8% 9.0% 0.5% 0.8%) 0.9% 0.9%] 1000%
ab-08 74.4% 9.2% 5.7% 8.0% 0.5% 0.7% 0.9% 0.8%] 100.0%|
Average 74.7% 9.0%‘ s.a%l 729 o.a%l 0.8% 0.5% o,e%l 100.0%

Tahle 3b: Distribution of Revolvina Accounts by Balance Tier Type and Number of Balance Tiers

No impact of
Variances of - D . L N
Ditferent : Some Impact of Variances of Different Paymerit Altoéation Methads
Payment | DeTRAEE : ' ihindiintieacnsiaciant)
Afiocation : oo T ‘
Methods
One . ‘2orMore - Nene | - One © | zorMom
One - None. - |’ 2orMere | .2orMore: | . -Gne
66.4% 10.5% 8.3%] 103% 0.5% 1.2% 1.3% .

Apr07 68.4% 0.6% 8.4%! 10.2% 0.5%| 1.2%)| 1.3%! . 108.0%
May-07 £6.8% 10.6% 8.3% 10.0% 0.5% 2% 1.2% © 1.4%] 100,0%
Jun-07 67.3% D.4% 81% 10,1% 0.5% 2% 1.2% 1.4%i ‘;00.%{

Jul-07 67.7% 0.0%)| 8.3% 10.0%: 0.4%! A% 1.2%| 1.3% 100.0%!
Aug-07 67.2%, 0.2%! 8.4%| 10.2% 0.4%| 1.2%) 1.2% 1.4%! 100.0%}
Sep07 86.0% 10.5% 8.6% 9.3% 0.4% 1.2% 1% 5l 00.0%
Oct-07 68.1% 10.1% 8.7% 8.2% 0.4%| 1.2%) 1.0% 1.3%] 1 DU.%
Nov-07 87.89% 10.4% 8.6%) 8.2% 0.4% 1% 1.0% 1,3%; 100.0%|
Dac-07 67.8% 10.9% 8.4% 9.1%: 0.5% A% 1.0% 1.3%! 100.0%
Jan-08 66.9% 10.7% 7.7% 11.0% 0.7% 1.1% 1.2%| 1.2% 100.0%
Feb-08 86.5% 10.7% 7.5% <1.0% 0.8%] 1.1% 1.2% 1.2%] 100.0%
Average 67.2%| 10.4% 8.3%| 10.0%.1 0.5%| 1.2% 4 1% 1.3% 100.0%!

1. Population selection is based on accounis that wers open in the monih of anaiysis with cycle ending balances on at least one balance tier
Oper accounts excludes 50+ DPD, closed, chargsd-of! and bankrupt assounte

2. Active accounis are accounts thathad an ADB >0

3. Revolving accounis are accounis that made a payment amount less than the cycle beginning balance
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Table 1a: Unit Loss Rates over Time

May-08 5.3%: B.0% 8.5% 12.5% 24 5% 385%] . 25.0% 57.0%! 31.8% 2
Jun-08 5.0% 7.2%; 9.9% 11.8%] 23.4%; 36.7% 24.5% §5.2% 30.7% 2t
Jul-08 4.7% 5.8% 8.4% 11.2%] 22.5% 37.2% 24.2% 55,1%| 36.0%| 20
Aug-08 4.5% §.9% 8.2%] 10.7% 21.4%| 38.3% 22.8%] 58.1% 30,5%] 18
Bop-08 A 3% 8.2%] 7.8%] 10.4% 20.7% 34.6%| 23.3% §8.9% A2.7% 18
Oct-08 4.0%| 8.6% 75%] 9.8% 19.6%,| 34.1%)| 22.0% 53.9% 32.2%! 17
Nov-06 3.7% 8.6% 7.2% 9.9% 19.6%) 13.6% 22.0%} 54.2% 29.3% 16
Dac-08 3.6% 5.3% 6.7% 8.6% 17.6% 51.6%) 19.6%| ~ 50.5%! 26.1%! 16
Jan-07 3.2% 4.8% 5.9%| 7.6%) 16.8%) 30.0% 18.8% 49.0% 20.3% 14
Fa-07 3.1% 4.5%) §.1% B.6% 17.7% 31.0%| 18.1% 49.8%! 31.6% 13
Mar-07 3,0%; 4.4% 6.1%, B.4% 17.4% 31.5%! 18.4%! 46.2% 32.4% 12
Apr-07 2.8% 4.4% 5.8%| 7.8% 16.8% 31.2% 19.0% 50.1% 33.1% 11
May-07 25% 3.9% 54% 7.5%) 15.5% 40,3%)| 18,7%| 50.1% 32.7% 10
Jun-07 21% 3.5% 4.4% 6.0% 14.2%] 28.3% 17.8%] 50.2% 31.8% 9
JU07 1.8% 3.1% 4.5% 5.9% 13.0% 2B.7% 16.5%] 48.3% 32.8% 3
Aug-07 1.5% 2.7%] 3.8% 5.1% 11.4% 26.8% 15.8%| 478% 29.8% 7.8% A4.2% 7
Sep-07 12% 2.1% 2.9% 3.8% 8.7%) 251% 14.3%) 45.9% 30.8%/ 8.7% 3.5% 3
Oci-0? 0.8% 1.6% 24% 8.1%] 7.7%) 23.7% 12.1%! 45,0%! 29.3% 8.1% 2.8% §
Now-07 0,6%] 1.1% 1.8%)| 1.9% 5. 7% 20.7% 11.1%] 42.9% 25.3% 4.5% 2.2% 4
Deg-07 0.8% 0.5%] 0.8%| 0.8%, 3.1%] 17.2%] 8.6% 30.6%' 23.4% 3.5% 1.5%; 3
Jan-08 0.1% 0.1% B8.1%| 0.1% 0.3%| 13.2% 5.8% 35.5% 16.0%| 1.6% 0.8%] 2
Feb-08 0.0% 0.0% 0.0%] 0.0% 0.1%| 0.1% 0.1%] 8.1% 0.5%| 27 5% 2.6% 0.2%] 0.1%| 1
Table 1b: § Loss Rates over Time
May-08 2.5% 12.1% 141%) 17.83% 24.9% 40.1% 30.8% 65.9%! 46.8%]
Jun-08 B.8%] 11.0% 13.8%| 16.6% 23.7%! 38.5%| 30.8%; 84.7% 44.8%
Jul-08 B.3% 10.5% 12.7% 15.8%] 22.6% 28.4%| 30.1%! 68.5% 50.1%
Aug-08 7.8% 10.4% 12.0% 15,0% 21.5% 87.6% 28.8% 87.2%] 44.6%
Sep-08 74% 9.5% 11.6% 14.4%! 21.0%| 35.9% 2B.9% £5.4% 48.0%
Qet-08 §.9%] 8.8% 10.8%| 13.8% 18.9%! 35.7% 278% 81.8% 48.6%
Nov-08 6.5%] B3% 10.4% 12.9%] 19.6% 34.5% 27.6% 62.8% 41.8%
Dec-08 5.1% 8.0% 9.9% 12.85% 17.9% 32.7% 24.5% 58.7% 37.9%]
Jan-07 5.4% 7.0%; B.4% 10.8% 15.9% 30.8% 23.3% 56.7% A2.0%!
Fab-07 8.2%! 5.68% 8.7%] 11 4% 17.5%: 31.9% 23.7% 57.4% 47.2%
Mar-07 5.0% 8.8% B.8% 11.3%] 17.1% 32.4% 23.1%! 53.7% 49.8% 1
Apr-07 4.5%] 8.5%| B.3% 10.7% 16.8% 32.4% 23.6% 508.3% 48.5% 1
May-Q7 4.0% 5.8%, 7.6% 10.4%! 5 15.7%! 31.5%; 23.4% 57.9% 4B.5% 10
Jun-07 3.5%) 4.9%] £.4%! 8.3% 12.1%] 7.8% 14.5% 30.8% 22 A% 57.9%) 46.2% g
Jut-07 3.1% 4.6% 8.7% B.4%| 10.8%! 7 2% 13.3% 30.5% 21.0% 58.8% 50.0%| 8
Aug-07 2.5% E.9% 5.8%| 7.0% 8.9% 6.3% 11.7%; 2B.7% 20.1%, £6.2%! 45.2% 7
Sep-07 1.8% 3.1% 4.0%] 5.3% 7.0% E4% 10.1%! 27.8% 18.3% 54.4% 45.9% B
Oet-07 1.4%| 2.4%| 3.4% 4.,5% 5.7% 4.4% 8.1% 28.1% 17.0%, 53.9% 45.1%: 5
Nov-07 Q8% 1.7% 2.2%| 2.6% 3.3%] 3.3% 8.0%] 23.8% 14.5%! 51.5%; 41.7% 4
Dec-07 0.5%, 0.9% 1.2% 1.4%] 1.3%) 2.3% 3.3% 18.8% 11.4%] #48,2%! 36.9% 3
Jan-08 0.1% 0.2% 0.1% 0.1% 0.3% 1.3% 0.3%) 15.5% 7 6% 43.5% 24.5% 2
Feb-08 0.0% 0.0% 0.19%! 0.0%) 0.1%) 0.1% 0.4% 10.7% 0.7% 33.6%) 4.2%] 1
Notes:
1P is rigger-specific:
A Bocounts wars spen snd not delincwent i e month of enalysis
B, Aucourts were opert 1 (he monts of analysls
. Accwinis wore pers [n O il of analyals, ragardisss of dafinguancy of peymenl stuius it hal wonh
1, Acosunts wers open and 30+ DA in v monil of analysl and were iees than 30 TPD ar surrent I ite prisr monih
E. Lite aceetnis ware current in he prvicus month, Overfmit sscounts wers ol fis of daiineusnt in the manih of gralysis
B Laie aesnurts were current I the previous month, Overiimil stoounte were open iy s month of the overimil sesurrenzn
4. High risk gcoounta are defined as accounts that had tepn 80+ days 'ale, charged off of iry any period between the month of analysis &ng March 2008,
5. Unit losg ratns = & of accounts ihal became a high risk in the analysis population from the month of analysis through March 2008/ # ¢ in ihe analysis
§. § loss rales =tolsl balances of accounts hat became a high visk in the analysis population trom ihe month of analysis through March 2008 / tolal balances of accounts in the analysis oopuladon
7. Both unit and § loss rales are cumulative over the ouicome duralion
8. Days lats ae caiculated Dy differance [n payment iransaction date and paymant dua dats
3. Cynies delinguent are based on account staius toas provided by ihe Danks in fie monih of araysis
19, Quetimit are baged o of an it fee in the mordh of analysis

. iR
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Unit Loss Rates over Time
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Lals Acnzunts ware Gurvent I {he provioe manth, Overdmdl sccounis ware open It e menth of tha ovarimiy ocoLITERTE

4. High risk accounts are delined as accaunts that had been 90+ days iate, charged off or bankrupied in any pericd betwmen e month of anatysis and March 2008.

5. Unit loss rates = # of accounts (hat becarne & high risk in the analysls population from the monih of anaiysis through March 2008 / # of accounts in the snalysis pogulalion

6. § foss rates ~iota! balances of accounts that became a high riskin the analysls population from the month of aralysis ihough March 2008 / tial halanpes of accounis in the analysis population
7. Both unit and § loss rates are cumulslive over he outcome duration
8,
g
1

mmo 0o

. Days Iate are caloulsled by differencs in paymant trangaction date and paymaent due dale
Cysles dainquent ars based on accourt stalus code provided by the banks in the monih of analysis
8. Dverimit occurences are based on assessment of an overlimit fee in the month of analysis
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Exhibit 5

Population: 0 Days Late (Current) in Month of Analysis

Table 2a: Unit Loss Rates over Time
May-08 7.7%] 238%| 15.0% 12.8% 10.6% 8% 5.8%) 4.0% 2.5%] 1 5%] 0.9% 0.5% 0.5%) 5.3%] 22
Jun08 7.4% 22.5% 14.8% 12.3%) 10.1% 7.9%) B 7% 3.7% 2.4%) 1.4% 0.9%| 0.5% 0.5%] 5.0%] 21
08 7.4% 21.9%) 14.5%) 12,19 10.0%] 7.6% 5.4% 3.8% 2.3% 1.4% 0.5%) 0.5% 0.5% 4.7%] 20
Aug-08 7.9%) 20.6%| 13.8% 11.6% 9.5%] 7.2%| 5,1%) 3.4% 2.1%) 1.3% 0.7%) 0.5%] 0.5%] 4.5% 18
Eep-06 6.8%) 19.5% 13.3% 11.0%) 9.1%) 5.8%) 4.9% 3.2% 2.0% 1.2% 0.7% 0.5% CE%L A% 18
Oct-08 5.0% 181% 12.9% 10.3%] B.5%) 6.9% 4.5%) 29% 1.9%] 11% 0.7% 0.4%] 0.4% +.0% 17
Nov-06 5.5% 17.6% 11.5% 9.6% 7.7% BE% 4.1% 2.6% 1.7% 1.0% 0.7%) 0.4%| 0.4%) 3.7% 16
Dac-06 5.1% 16.8% 11.1% 9.0%) 7.4% 5.5%I 3.8% 2.5%| 1.5% 1.0% 0.6% 0.4% 0.4%| 3.8%) 15
Jar07 4,5%) 15.4% 10.3% 8.4% 6.6%) 51% 3.6% 2.9% 1.4% 0.9%) 0.5%] 0.5% 0.3% 3.2% 14
Feb-07 4.8% 16.0% 9.9%| 8.0%, 6.3% 4.7% 3.2%| 2.0%, 1.3%) 0.89%] 0.5%, 0.3% 0.3%, 3.1%| 13|
Mar-07 4.5% 15.2% 9.5% 7.5% 5.9%) 4.4% 3.0%) 1.9% 1.2% 0.7% 0.5%) 0.9% 0.2%) 3.0% 12
Apr-67 4.1%) 18.7% 8.7%] 7% 5.5% 4.0% 2.7%) 1.7% 1.1% 0.7% 0.4% 0.3% 0.2% 2.8% 11
May-07 3.8% 13.6% B8.1% 5.5% 5.0% 1.6% 2.4% 1.5% 1.0% 0.6% 0.4%| 0.3% 0.2% 2.5% 0
Jun-07 3.9% 12.4% 7.1%: 5.6%) 4.3%) 2.1% 2.0% 15% 0.8% 0.5% 0.3%| 0.2%] 0.2% 2.1% 9
07 2.5%] 11.0% 6.0% 4.8% 3.6% 2.6% 1.7% 1.1%) 0.6%] 0.4% 0.2%| 0.2% 0.1% T8% 8
Aug-07 2.4% 9.4%| 4.9% 4.0%) 2.9%| 2.0% 1.4% 0.8%) 0.5% 0.8% 0.2% 0.1% 0.1% 1.5% 7
Sep-07 1.5% 7.4% 37%) 3.0% 2.2% 1.6%) 1.0%, 07% 0.4% 0.2% 0.2% 0.1%, 0.1%! 2% &
QOcl-07 1.5% 5.6% 2.8% 2.1% 1.5%) 1.1% 0.7% 0.5% 0.3% 0.2%] 0.1% 0.1% 0.1%) 0.9% 5
Nov-07 1.0% 3.8% 1.7%) {.3% 1.0%| 0.7% 0.4%) 0.3%, 0.2% 0.1% 0.1%| 0.1%) 0.1%| 0.6% 4
Dec-07 0.5%) 2.0% 0.8% 0.5% 0.4%) 0.3% 0.2%) 0.1% 0.1%) 0.1%) 0.0% 0.0%| 0.0%) 0.3% 3
Jur-08 0.2%) 0.4% 0.2%] 0.1% 0.1%) 0.1% 0.1% 0.0% 0.0% 0.0%, 0.0% 0.0% 0.0% 0.1% 2
Fep-08 0. 1%] 0.1% 0.0%| 0.1%)| 0.0%) 0.0%) 0.0%] 0.0% 0.0%) 0.0%] 0.0%| 0.0% 0.0% 0.0% 1

Table 2b: § Loss Hates over Time

" . ot ot g Bt £ 4 Fomkith X . -~ o - Ealudnitialt L 1
May-08 14.5%! 32.5% 21.9% 18.1% 18.4%] 13.2% 10.4% 7.3%! §.0%i 3.3% 2.3% 1.3% 1.6%!
Jun-06 12.5% 31.3%| 21.5% 18.0% 15.7% 12.7% 10.0% 6.9%| 4.7% 3.2% 2.1% 1.3% 1.5%
Jui-08 13.4%] 29.6% 20.5% 17.8% 15.2%) 12.0%) 9.4%] 5.5% 4.4%! 2.9%| 1.9%, 1.3%] 1.9%|
Aug-08 12.8%] 27.8% 19.6% 17.0% 14.5% 11.4% 8.8% E.2%, 41% 2.6%| 1.7%] 11% 1.3%)
Sep-06 11.2%)| 26.0% 18.7% 18.1% 13.7% 10.7% 8.2% 5.8% 3.8%| 2.3% 1.6%; 1.1%] 1.1%
Oct-06 2.6% 24.3%| 17.6% 16.0%) 13.0% 101% 1.7% 5.3%| 3.5%] 2.2%| 1.5%| 1.0% 1.1%
Nov-08 B.6%| 23.6% 17.1%| 14.4%| 11.8%, 8.5%] 7.1% 48% 3.2% 2.0%| 1.4% 1.0% 1.0%|
Dec-08 8.1% 22.8%| 18.4%| 13.6%! 11.4%] B.9%] 8.5% 4.4% 2.8% 2.0% 1.1%| 0.8%] 1.1%]
Jan-07 7.3%i 20.7% 15.2% 12.8%] 10.0% 8.1% 5.8% 4.2%| 2.7% 1.8% 1.1% 0.7% 0.7%
Fab-07 7.1%] 21.5%] 14 8% 12.2% 9.7% 7.5% 5.5% 3.6%) 2.3%| 1.6%! 1.0% 0.8% 0.6%
Mar-07 6.7% 20.4%; 14.0% 11.4% 3. 1%, 7.1%] 5.1%,| 3.4%! 2,2%! 1.4% 1.0% 0.5% 0.5%]
Api-07 6.0% 19.8% 12.5% 10.8% 8.5% £.4%| 4.6%, 0% ! 1.2% 0.8%) 0.5%] 0.5%
May-07 5.6% 18.3% 12.2% 9.9% 7.7% 5.8%! 4.1% 2E%| 1.7%| 1.0% 0.7% 0.5% 0.4%|
Jui-07 5.1% 17 0% 10.5%f 8.7%) 6.8% 5.0%; A.4% 2.2%] 1.4%) 0.9%. 0.5% 0.4% 0.3%] 3.5% 8
Ju07 A.6%] 15.5% 2.1% 7.5% 5.8%l 4.2% 2.9%) 18% 1.1%] 0.7% 0.4% 0.3% 0.2%] 3.1% ]
Aug-07 3.4% 13.4% 7.5% 6.2% 4,7%| 3.4% 2.3% 1.4%! 0.8%| 0.5%] 0.3%] 0.2% 0.2% 2.5%! 7
Sep-07 2.8%| 10.6%, $.8% 4.8%: 3.8%; 2.7%| 1.7% 11%) 0.7%! 0.4% $.2%| 0.2%| 0.2%| 8% 6
Oal-07 2.4% B.5% 4 A% 34% 2.8%) 1.8%, 1.2% 0.7% 0.5% 0.3% 0.2%] 0.1% 0.1%] 1.4% 5
Nov-07 1.8%, 5,8% 2.7%| 2.1%) 1.6%| 1.1% 0.7% 0.5% 0.3%] 0.2%| 0.1% 0.1% 0.1% 0.9%| 4
Dec-07 Q.7% 3.0%;] 13% 1.0% 0.7%i 0.5%| 0.4% 0.2% 0.1%| 0.1% Q1% 0.0%! 0.0%! 0.5% 3
Jan-08 0.3% 0.6% 0.2%] 0.2% 0.1% 0.1%: 0.1%] 0.1%| 0.0% 0.0% 0.0% 0.0%; 0.0%; 0.1% 2
Feb-08 0.2%| 0.2%] 0.1%, 0.1%] 0.1%] 0.0% 0.0%| 0.0%] 0.0%] 0.0%, 0.0% 0.0%] 0.0% 0.0%] 1

Notes: 1. Population sefection is bassd on ascourts that ware opan and not definguen in the monin priof to the momh of analysls ard open In the month of analysis
2, Filsk Scores are as of the month of analysis.
3. The valid risk score range is defined as 340 to 898
4. High risk accounts are defined as accounts that had bean 50+ days late, charged off or ban d in any period b the month of analysis and March 2008,
5. Unlt loss rates = # of ascounts (hat became a high rigk in the analysis popufalion from the month of analysls through March 2008 /4 of Inihe snalysis
. S losa rales «total balances of accounts thal became & high risk in the analysis popmaﬂan from (he monih of anaiysis ihrough March 2008 / tolal palances of aceounts in s anaysls population
7. Both unkt and § loss rales are cumulative over the cutcome duration
B, Days late are caloulated by difsrence in it ion date and payment dus date
g, Cycles delirquent are based on accoun! stalus code pravided by the banks in the monih of analysis
10. Overlimt are based on of an ¥it 184 in the month of analysis
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Exhibit5

Population: 1 Day Late in Month of Analysis

Table 3a: Unit Loss Rates over Time
May-06 11.4%) 28.0% 17.8% 15.3%! 12.7% 10.7%) 7.6% 4.8% 31% 2.2% 1.0% 0.6% 0.3%) 8.0%) 22
Tun-08 10.3%) 28.8% 16.4% 14.3%] 12.7% 9.1% 8.T% 4.5% 4.0% 1.8% 1.1% 0.6% 0.5% 7 2% 21
S5 10.3%) 25.7% 17.6% 13.7% $1.9% 9.0% 6.7% 4.5%) 2.5% 18% 1.0%] 0.9%] 0.5% 8.5% 20
P08 10.3%) 24.9% 16.6% 12.5% 11.3% 20% 6.8% A3%) 2.9%] 1.8%) 1.0% 8% 0.4% 6.9% i)
Bep-06 10.0% 23.0% 15.9% 13.6% 11.5% 8.15 5.2% 37%) 2.7% 1.5% 0.9% 05% 0.3% 62% 18
Oot-06 10.1% 20.5%) 13.6% 124% 104%! 7.6%) 5 3% 3.5% 2.40% 14% 0.8% 0.5% 0.4%) 5.5% 17
Nov-06 8.9% 21.0% 13.8% 11.3% 9.3%) 7.1% 5.2% 3.3%] 2.9% 1.5% 0.8% 0.0% 0.5%) 5.5% 15
Der-06 5.3%, 18.7% 14.1%) 10.7% [ 6.7% 4.7% 3.3% 2.2% 1.2%) 0.8% 0.6% 0.4% 5.9%) 15
Jan07 7.6% 177% 12.1% 9.8% 8.2% 6.1%) 4.5%) 3.0%: 1.6%] 1.2% 0.7%] 8.5% 0.3% 4.5% 14
Fan-07 8.6% 17.6%, 11.3% 9.4%l 7.6% 5.7%) 3.8% 2.8% 3.7%] 0.5%) 7% 0.9% 0.3%) 4.6%) 18
Maro? 8.5%! 17.7% 10.5% 2.1% 5.8% 5.4%) 4.4%, 2.4%, 1.7% 1.0% 0.9% 0.2%; 0.2% 4.8% 12
Apr-07 7.1% 16.6% 10.3%) 8.5% 7.1%) 5.5%) 3.6% 2.1% 1.3% 0.8% 0.6% 0.7% 0.3%) 4.4% 1
May-07 6.5% 18.7% 9.3%:! 7.8%) 6.5%] 4.8% 2.8% 20% 1.2%) 0.5% 0.4%] 0.2%) 0.9% 3.9% 10
Jun-07 5.3%) 15.0%) 8.5% 6.8% 5.4% 3.9% 2.4% 1.7%) 1% 0.6% 0.5% 0.2% 0.2% 3.3% E)
Jui-07 5.2%) 18.8% 7.5%) 7.2% 4.5% 3.8% 2.9%) 1.8% 1 1% 0.7%) 0.5% CI% 0.2% 3.1% 8
Aug-07 4.7% 12.9% 6.4% 5.4%) 4.2%) 3.0% LE%) 1% 0.8% 0.4% 0.2% 0.2%, 0.2% 2.7%) 7
Sep-07 2.5% 10.0%) 5.7%, 3.9% 3.0% 2.1%] 1.4% 1.0%) 0.7% 0.4% 0.2%) 0.1% 0.2% 2.1%) §
Oct-07 3.7%) 8.0%] 3.8% 3.0%) 2.3%) 15% 1.1%) 0.7% 0.5% 0.5% 0.2% 0.2% C.1% V6% 5
Nov-07 1. 7%) 8.1% 2.5%) 1.8% 1.5% 1.2%] 0.7%) 05% 0.9%] 0.2% 0.1% 0.1% 0.1%] 11% 4
Dec-07 1.0% 2.9% 1 8% 0.9% 0.8%, 0.5% 0.4%) 0.5% 0.2% 0.4%) 0.1%] 5.0% 9.0%) 0.6% 3
Jan-08 0.6%] 0.6% 0.2%) 02% 0.0% 0.1%] 0.1% 0.1% 0.0% 0.00% 0.0% 0.0% 0.0% 0.1% 2
Feb-08 0.0%) 0.1% 0.0%) 0.0% 0.0%) 0.0%) 0.0% 0.0%) 0.0%] 0.0%] 0.0%) 0.0% 0.0% 0.0% 1

Table 3b: § Loss Rates over Time
May-08 18.9%) 36.0%) 25.2% 21.3% 17.7% 155% 11.8% 8.6%) 5.5% 4.8% 2.1%) 1.3% 0.5% 12.1% 22
Jur-06 18.9%) 32 8%, 21.5% 19.6% 18.0% 13.5% 1.2% B.0%] 5.4% 3.7% 2.1%) 1.7% 1.3% 11.0% 21
Jul-06 15.9% 32.7% 23.6%, 18.9%] 16,9% 18.2% 10.8%) 8.3% 5.4% 3.8%) 1.7% 1 B%) 1.0% 10.5% 20
Aug-05 15.1% 31.8%) 22.3% 19.1% 15.0%) 13.2% 11.0% 5.6% 5.2%] 3.5%) 2.3%) 1.7% 0.3% 10.4%) 19
Sep-06 16.2%) 30.0% 21.7% 8, 1%, 18.0% 11.9% 9.6%) B.65%] 4.5% 2.7% 1.9%) 2.1%] 1.1% 9.5% 18
Oct-06 15.4% 27.5%] 18.9% 17.6% 16.0% 14.3% 8.8% 5.2%] 4.4% 2.9%) 2.5%) 0.8%) 0.6% 8.8% 17
Nov-D8 10.6% 26.9% 10.6% 15.8% 13 6% 10.7% B.7% 5.9% 4.2% 3.2% 1.3% 10% 0.3% 8.3%] 18
Dec-08 13.5% 25.8%) 20.1%) 5.1% 12.5% 10.5% 7.7% 5.7%] 7% 2.0% 14%] 1.2% 0.7%) 8.0% 15
Jan-07 12.4% 22.8%) 17.0% 14.5% 11.5% S.3% B.0% 5.7%) 2.7% 2.1% 1.5% 1.1% 0.3% 7.0%) 14
Feb-Q7 11.7% 23.0% 16.9% 12.4% 11.8% 5.0%) 5.1% 4.9%) 3.0%) 2.1% 1.5%] 0.6% 0.3%) 66% 13
Mar-07 6.6% 23.8% 51% 13.3% 10.5%) 8.5% 7.0%, 4.0% 2.5% 2% 1.9%) 0.2% 0.9%) 5.8% 12z
Apt-07 B8.9% 22.6% 14.6% 11.9% 10.0% B.9% 6.0%) 3.8% 2.8% 1.9% 1.0%) 0% 0.4% £.5% 11
Way-07 10.7% 21.1%) 12.8% 11.4% 9.2%) 8.3% 4.9% 3.2% 2.5%) 1.8% 5.8% 0.6%) 0.3% 58% 10
Jur-07 7.7% 20.2% 121% 10.2% 8.2%) 8.4% 43% 26% 2.0%} 1.1% 0.7%) 0.5% .4%) 4.5% [
207 7.5% 19.1%) 11.1%) 10.9% 7.6%) 5.5% 3.5%] 2.8% 1.8%) 1% 0.9%) 0.3%) 0.2% 45% 3
Aug-07 6.9% 18.0% 9.0%) B.2%, 5.7%, 4 5% 2.8%] 18% 3% 0.5% 0.2% 0.2%) 0.1%) 5.9% 7
Sep-07 2.8% 15,1%) 8 6% 5.5% 4.3% 2.9% 2.4% 1.7% 1.0% 0.5% 0.3%] 0.1% 0.1% 3.4%] 8
Oct-07 4.9% 11.5% 5 5% 5.0%) 3.5% 2.3%] 8% 1.4% 0,6% 0.4% 0.3%) 0.2% 0.0% 2.8% 5
Nov-07 2.4% 8.4% 3.7% 3.3%) 2.4% 1.5%) 1.2% 0.8%) 0.4% 0.4% 0.1% 0.2% 0.3%) 1 7% 4
Dec-07 2.7%) 4.8% 2.0 1.4% 1 0% 0.7% 0.5%) 0.4% 0.9% 0.2% 0.1%) ©.2% 0.0%l 0.8% 3
Jan-08 0.7% 1.0% Q3% 0.3%) 0.1% 0.3%] 0. 1%, 1%, 0,0% 0.0% 2.1% 0.0% 0.0% 0.2% 2
Feb-08 0.0%) [ 0% 0.0 0.1%| - 0.0%] 0.0% 0% 0.0% 0.05% 0.0% 0.0% 0.0%) 0.0%, 1

Notes: 1. Population selection is based on accourts thal ware open and not dalinquent in the morth prior 10 the month of analysis and opan in the month of analysis
2. Fisk Soores are as of the month of analysis.
7. The valid risk score range Is dsfined as 34010 889 .
4, High risk accounts are defined as accounts that had baen 90+ days iale, charged off or bankrupted In any peried batween the month of analysts and March 2008,
5. Unit Ioss raies « # of acoaunts that becama a high riskInthe angiysis poputation from the month of analysis through March 2008 /# of accounts in the analysis population
6. § loss rates =total balannes of aconunts thathecame a high risk in the analysis popuiation from the morth of analysls through March 2008 /tctal balances of acoounts in the analysis poptdation
7. Both unit and § loss rales are curnulative over the oulcome duration .
8. Days laio are calvulaied by difierence in pay jion date and pay t due date
9. Cycles delingquen! are based on account siatus ot provided by the barks in the month of aralysis
10. Overlimi occurencas are based on assassment of an overlimit fee in the month of analysis




08/07,2008 19:59 FAX 7037607758 MORRISON & FOERSTER 035
Page §

Exhibit 5

Population: 2 - § Days Late in Month of Analysis

Table 4a: Unit Loss Rates over Time

= 5 ’.\ g 4 b,

May-08 13.0% 20.8%, 18.2% 17.1%) 13.8% 14 5% 8.2% 6.0% 3.9% 2.4%) <.4% 1.6% 0.6% 9.5% 22
T 08 12.5% 29.2% 13.2 17.4% 13.2%) 10.9% 7.5%) 5.5% 3.8%) 2.2% 1.4% 0.8% 0.5%] 9.3% 21
Ju-08 13.6%] 27 3% 17.6%) 16.3% 13.2% 9.6%] 7.5%) 5.4% 3.8% 1.5% 1.4% 0.6% 0.8% 8.4%) 20
‘Aug-06 12.4%) 25.4%) 17.7% 18.3% 12.9% 9.5%) 7A%] 4.9% 3.3% 2.4% 1.1%) 0.9%] 0.6%; 8.2% 19
Sec-08 11.5% 24.6%, 17.5% 14.5% 12.4% 8.5 7.6% 4.7% 3.2%) 18% 0% 0.7%] 0.5% 7.9%) 15
Oct-06 10.7% 23.5% 16.7%] 14.2% 11.1% B.7%, 6.5%) 4.5%) 3.1%] 1.7% 1.3% 0.7% 0.6% 7.5%) 17
Nov-08 10.8% 22.9% 16.1%; 12.7% 10.8% 8.1%, 6.0% 4.1% 2.7% 1.8% 1.3% 0.9%) 0.5%] 7 2% 18
Der-05 10.1% 21.6% 14,6%) 13.0% 10.0%, 7.8%] 5.9% 4.0% 2.6%) 1.7% 1.2%] 0.6%) 0.4% 5.7% 15
Jan-07 8.7%) 19.9% 18.4% 10.7% 9.2% 7.1%) 5.3% 3.6%) 2.3% 1.3%! 0.7%, 0.5% 0.4% 5.9%] 14
Fab-07 9.5% 20.6% 13.6% 107% . B7% 54% 4.9%) 31% 2.3% 11% 0.8% 0.6% 0.5%) 5.1% 13
Mar-07 8.2% 206% 13.5%) 10.1% 8.8% 6.9% &A% 3.0% 2.2%) 1.3% 0.9% 0.6% 0.6%] §.1% 1z
Apr-07 9.4% 19.5%| 13.1% 9.5%] B8.1%)| 6.1% 4.3%) 3.2%) 1.8%, 1.0% 0.7% 0.4%) 0.3% 5.9%] 11
WMay-07 8.3%] 18.1%) 11.6% 8.3% 7.6%| 5.7%; 4.1% 2.7% 1.8% 1.1% 0.5% 0.3%) 0.2% 5.4% 10
7 5.2%] 16.1%) 10.2% B.1%) 8.1%) 48% 3.3%) 1.5% 1.3% 0.8% 0.4% 0.5% 0.2%] 2.4% g
Jul-07 6.5% 15 4% 9.5% 7.8%) 6.7%] 4.5% 33% 2.3%) 16% 1.0%) 0.8%] 0.4% 0.3% 4.5%] 8
Pug-07 5.5% 13.2% 7.4%) 6.2%) 5.1%] 3.8% 2.5% 1.7%) 1.8%| D.8% 0.4%) 0.3% 0.2% 3.8% 7
Sep-07 3.5% 11.0%) 6.1%] 4.7% 3.6% 2.7%) 1.8% 15% 0.8% 0.6%] 0.6%] 0.3%) 0.2%) 2.9%) 5
Oot07 4.0% B.7% 3.5%] 3.4% 3.2% 2.1%) 1.6% 2% 0.5%, 0.5% 0.4%) 0.2%) 0.2% 2.4% 5
Nav-07 2.5% 6.3% 2.9%) 2.4%) 1.8%] 1.4% 1,0%) 0.7%) 0.5%] 0.4% 0.2% 0.3%] 0.1% 1.6%] ]
Dec-07 1% 3% 1.3% 1.2% 1.1% 0.8%) 0.5% 0.4% 0.4%] 0.1% 0.1%, 1% 0.1%) 0.8% 3
Jan-08 0.0% 0.5% 0.2%) 0.1% 0.1%) 0.1% 0.1% £.3% 0.0% 0.0% 0.0% 0.0%] 0.0% 0.1%) 2
Feb-08 0.3% 0.29% 0.0%] 0.0% 0.0%) 0.0%] 0.0% 0.0%| 0.0% 0.0% 0.0% 0.0% 0.0%] 0.0% [

Table 4b: $ L oss Rates over Time

% £t & e s i b : o - oy o el 5% o o P 4 A A ;

May-06 20.4% 38.5% 27.0% 23.3% 19.3% 17.3% 18.7% 9.8% 8.7%) 4.5% 4.5% 3.2% 1.5%
Jun-06 19.5% 37.6% 26.1% 23.1% 18.3% 16.0% 12.5% 9.5%) 6.8%) 4.5% 4.4% 2.4% C.8%
Jul-0g 19.8% 35.1% 23.6% 21.7% 18.6%) 14.4%) 12.0%, 8.9%) 7.7% 3.7% 1% 1.4% 2.0%)
Aug-08 18.6% 31.5% 22.6% 21.5%) 17.9%] 14.1%] 11.3% 7.5% 6.7% 4% 2.3% 4.2%) 5%
Sep-05 15.9% 31,0% 23.6%) 19.5% 17.2%] 14,0%) 11.0% 7.9% 5.5% 3.9% 1.8%) 1.8% 0.4%
Oci-06 13.4% 29.3%) 33.8% 13.5% 15.0% 12.5% 9.4% 8.6%) 5.3%) 2.7%) 2.4%) 0.9%] 1.2%
Nov-06 14.1% 20.5% 21.9% 17.8% 15.1% 11.9% 3.0%) 5.7%) 4.T% 2.7% 2.5% 3.0% 0.7%]
Dec-06 15.5% 27 %% 19.9% 16.2% 14.6% 4 1.4%) 9.6%] 6.7% 4.9%) ©.5%) 3.3% 12% 0.8%
Jan-07 12.3%) 25.7% 8.2% 14.7% 12.6% 10.2%) 7.7% 5.6% 3.9%! 2.5%) 1.2% 1%, 0.6%]
Feb-07 12.8% 25.8% 18.1% 15.0% 12.1%) 9.2%) 7.5%) 5.3% 3.7% 2.3% 19% 0.6%] 0.4%)
Mar-07 13.3%) 28.6% 18.6% 14.2% 12.7%) 10.9% 7,25 5.4% 3.9%] 3.6% 1.7%) 1.0% 1.8%
Apr-07 14.8%) 24.5% 17.7% 13.9% 12.5% §.4% 7.1%] 4.9%) 3.2% 1.9% 1.4%] 3.5% 0.6%
May-07 12.8% 23.3% 15.7%) 12.8% 10.9% 9.1%) 5.3% 4.7% 3.0%) 2.1%, 1.0% 0.5% 0.3% {
Jun-07 5.9%) 211% 14.4%, 11.6% §.3% 7.3% 5.3%) 3.3% 2.3 1.2% 0.8% 0.7%) 0.4%, 8.4% 9
Ju-07 8.4%) 20.1% 13.5%) ED 10.1% 7.3%] 5.4% 4.0% 2.6%) 1.6% 0.8% 0.7%] 0.5% 5.7% )
Aug-07 8.7% 17.8%) 10.1%) 10.0% B.0%) 5.9% 3,9%) 2.9% 2.1%] 1.1% 0.7% 0.4% 0.2% 5.5% 7
Sep-07 4.8% 14.4%| 9.0% 62% 5.8% 4.5% 2.8% 2.4%) 1.1% 0.8%) 0.4% 0.6% 0.2%) 4.0% &
Ocl-07 5.2% 11.6% 7.6% 4.6%] 5.1% 5.2%) 2.7% 2.0%) 7% 0.7%| 0.8%] 0.3% 0.2% 3.4%) 5
Nov-07 2.6% 8.9% 4.5%] 3.6% 3.0%) 2.3%) 3% 0.9% 7% 0.3%) 0.3%) 0.5% 0.1%) 2.2% 4
Dec-07 1 4% 4.3%) 1.8% 1.6% 1.9% 1.3% 0.7%] 0.6%| 0.4% 0.2%] C.1% 0.1%] 0.1% 1.2% ]
Jan-08 0.0%) 0.8% 0.2% 0.1%] 0.1%, 0.1% 0.1%] 0.1% 0.1% 0.0% 0.0%) 0.0%] 0.0%) 0.1% 2
Feb-08 0.2%] 0.2% 0.0% 0.0%) 0.0% 0.0% 0.1% 0.0% 0.0% 0.0%] 0.0%) 0.0%) 0.0% 0.1%) 1

Notes: 1.Population'selection Is based on aceounts thal were open and not dslinquant in the month pricr (o Ihe month of analysis and open in the manih of analysis
2. Risk Seoras are as of the monih of analysis.
3, Tho valld risk score range 15 defined as 340 lo 899
4. High risk accounts ars defined as accounts that had been S0+ days late, chargad off or bankrupled in any period between the month of analysts and March 2008,
5. Uniit foss rates = # of accounts that bacame 2 high risk in Ihe analysis population from the month of analysts through March 2008 / # of actounts in the analysis popilation

6. § loss rales ~tolal balances of acounts thal becams a high risk Inthe analysis popuiation fram the month of analysls through March 2008 / Inlal bal of in the analyst et
7. Both uni{ and § loss rates are curnuiative aver the outcoma duration
8. Days late are caloulated by difference in pay jon date and p dus date

9. Cycles delinquent are based on accourt siatus code provided by the ‘panks in the month of analysis
10, Overimit acourences are Based on assessment of an overiimit fes in the month of analysis




08/07/2008 20:00 FAX 7037607758 MORRISON & FOERSTER io3e

Page 6
Exhibit 5§

Poputation: 6 to 15 Days Late in Month of Analysis
Table 5a: Unit Loss Rates over Time

May-08 14.5% 32.1% 23.1% 19.2% 18.2 12.7% 9.3% 7.0% 5.5%! 3.8%| 2.0%] 1.5% 1.7% 125%

Jun-08 16.2%| 31.0%| 20.9%| 18.0% 15.7%) - 122% 9.9%| 8.7% 4£.6%] 2.5% 1.8 0.8% 1.0% 11.8%,

Jul-08 168.5% 30.2% 21.5%] 18.7% 15.1% 12.0% 8.9%; 53% 3.9% 25% 1.4% 1.2%] 1.5%, 11.2%] 20
Aug-06 16.3% 28.7% 20.4% 17.1% 14.9% 11.3% 8.2%! £.2% 4.3% 2.8% 2.0%) 0.5% 1.5% 10.7% 19
Sap-06 14.1% 26.9%; 19.6%] 18.8%| 14.6% 11.2% 8.5% 81% 4.0% 2.7%) 1.5% 08% 1.3% 10.4% L]
Oci-06 13.8% 25.2%| 19.8%) 16.9% 13.3% 10.6% 8.1% 55% 4.3%) 2.1%) 1.6% 1.1% G.9%] 99% 17
New-D8 12.6% 24.8% 17.8%: 15.3%| 12.3%] 9.8%| 7.0% B3% 3.8% 2.3% 1.8%] 14% 1.2%; 2.3%] 16
Dec-08 12.9%] 23.3% 17.1% 14.9% 12.2%| 9.2% 7.0%! 5.1% 3.1 2.3% 1.4% 0.8%] 0.8% 8.6%! 15
Jan-07 10.8%] 21.6% 15.1% 12.9%) 10.4%i 8.7%] 5.7% 4.5% 2.9% 21% 1.5%) 0.8% 0.8%i 7.6% 14
Fob-07 11.9% 23.2%, 15.5% 13.1%] 10.7%| B3% 6.1% 4.6% 2.9%| 2.1%, 1.2% 0.8% 1.8% 8.8% 13
Mar-07 10.2% 22.4% 14.6% 12.3% 11.1% B.2% 8.0% 4.2% 2.6% 2.0% 1.0%] 1.1%| 0.8%] B.4%] 1
Apr-07 11.1% 21.3% 14.1%; 11.8% 3.3%] 75% 6.1%! 3.7% 2.7%] 1.8% 1.1%] 0.7%) 1.0% 7.8% 11
May-07 9.9% 20.8% 14.0%! 11.6%] 9.4%; £.9%| 5.5%| 3.7% 2.4%| 17% 1.1% 0.8% 0.5% 7.5% 10
Juna7 10.4% 18.0%; 11.5%)| 3.4% 8.0%| 5.8%| 4.4% R.5%] 1.0% 1.1%, 0.7%: 0.4%| 0,7%) £.0%] 9
Juk-07 8.9% 16.5%) 11.09%] B.9%) 7 1%| 8.5%] 4.0%] R.5% 2.0% 1.2% 0.8% 0.5%! 0.5% 5.9%, 8
Aug-07 8.2% 14.6% B.B%, B.0%] 5.7% 4.7% 3.6%) 2.1 1.4% 1.0% 0.7%; 0.7% 0.3%i 5.1%] 7
Sep-07 5.2% 11.2% £.7% 5.9% 5.0% 35% 2.3% 1,6% 1.2%) 0.7% 0.4% 0.3% 0.4%| 38% g
QOci-07 4.7% 9.5% 5.5%) 3.7%| 3.8%| 2.4%| 1.8% 13% 0.8%! 0.6%] 0.5%; 0.4%| 0,3%, 1% 5
Nov-07 2.5% 5.1% 3.5% 2.7%) 2.1%) 1.3%: 1.1%; 0.7% 0.5% 09.3% 0.3%] 0.2%| 0.1% 1.9% 4
Dec-07 1.6% 2.8% 1.7% 1.1% 1.1% 0.7%] 0.5% 0.3% 0.3% 0.2% 0.1% 0.2%! 0.3% 0.9% 3
Jar-08 0,4%) 0A% 01% 0.1%) 0.1%] 0.1%| C.0%| 0.0% 0.0%, 0.0%, 0.0% 01% 0.0%| 0.1% 2
Feb-08 0.1%, 0.1% 0.0% 0.0%] 0.05% 0.0% $.0% 0.0%] 0.0%) 0.0%] 0.0% 0,0% 0.0% 0.0% 1

Table 5b: § Loss Rates over Time )

May-08 18.8% 38.4% 30.1% 25.7% 21.7% 18.6% 13.9% 11.2%| 9.8% 7.5% 4.3% 3.0% 4.5% 17.3%! 22
Jurn-08 23.2%] 38.7% 27.3% 25.3%] 22.1%] 17.4% 14.3% 11.3% 8.7%) 4.9%] 3.7% 1.8% 1.4% 16.6% 21
Jul-06 25.4%; 36.8% 28.0%] 28.6% 20.5%) 17.1% 13.5%) 9.7% §.8% 51% 3.0% 3.8% 1.0%] 15.5% 20
Aug-06 24.3% 355% 25.3% 22.2% 20.8% 16.0% 11.9% 10.1%] 8.0%| 4.5%, 5.2%) 1,5% 57% 15.0% 19
Sep-06 18.8%! 33.1% 24.4%) 22.1% 18.8%| 16.1% 12.8%:i 9.5% 7.2% 5.8% 3.1%| 1.83% 2.7% 14.4%] 18
QOct-06 18.1% 31.3% 26.3% 21.2% 18,0% 14.7% 11.9%)| 9.4% 7.7% 3.5% 3.5% 3.5% 1.1% 13.5%| 17
Nov-06 16.9% 31.1% 22.9% 20.5% 17.0% 13.7% 10.4% 8.7% 6.4%] 3.9% 3.3% 2.4%! 2.1% 12.9% 18
Dec-06 17.1% 30.8% 22.7%) 20.3%] 17.2%, 13.8% 10.7% 8.7% 4.9%) 3.7%] 3.0% 1.8% 1.8%; 12.5%] 15
Jan-07 16.1% 25.6% 20.1% 17.6% 14.1% 12.8% 9.1% 7.5% 5.2% 3.4% 24% 2.4%, 2.4% 10.8% 14
Feb-07 15.8% 28.8% 19.7%; 1714% 14.8% 11.4% 9.8% 6.8% 4.3%] 24.1% 1.8% 1.5% 1,7%| 114% 13
Mar-07 12.2%} 27.5%] 18.9% 16.8%] 15.58% 11.4% 9.4%l 7.0% 4.7% 3.3% 1 6% 3.5% 1.1%] 11.3%] 12
Apr-07 14.5% 27 0% 18.7% 15.5% 12.8%] 11.0% 3.5% 6.2%! 4.2% 3.5%, 2.0%] 1.3% 1.8% 10.7%) K
May-07 16.3%| 264% 19.0%; 15.5%] 14.0%| 10,4%| 8.7% 5.9% 4.3% 3.2%) 1.8% 2.3%! 0.6% 10.4%! 10
Jun-07 13.6% 227% 164% 12.0%| 12.0%f 8.1%| 6.9%; 4.1% 3.1%| 14% 1.2%, 0.5% 1.4% 8.3%, 9
Jul-07 13.2% 21.9% 15.8% 13.1% 0.9% 8.0% 6.4% 4.1% 3.5%) 2.4%) 1.9%] 1.2% 1.2% B.A%! 8
Aug-07 10.3% 18.68%| 12.6% 11.5% 8.0% 74% 5.9%) 3.0% 2.5%| 1.8% 1.4%) 1.4% 4.2%; 7.0% 7
Sep-07 6.8%] 14.25%| 8.6%) 8.7%) 7.9%] 56% 4% 2.7% 2.0%; 1.3% 0.7% 0.5% 0.5% 5.3% [
Oct-07 7.4%, 13.2% 7.8% 5.6% 5.9%) 4.0% 3.0%, 2.2% 1.3% 0.9% 0.5% 0.6% 0.3%, 4.5% 5
Now-07 1.5% 7 8% 5.4%) 38% 3.3%) 2.0%] 1.8% 1.1%: 0.8%) 0.7% 0.3% 0.2% 0.4% 2.6%| 4
Dec-07 1.8%; 45% 2.7%] 1.9% 1.7% 1.2% 0.8%) 2.7% 0.5% 0.3%] 0.1% 0.1%] 0.4% 1.4%) 3
Jan-08 0.2%, 0.8%] 5.1%] 0.2% 0.1% 9.4%] 0:1%] 0.0%) 0.0%] 0.0%l 0.0% 0.2%, 0.0%| 0.1% 2
Feb-08 0.0% 0.1% 0.1%| 0.0% 0.0%; 0.0%] 0.1%) 0.1% 0.0%] 0.0% 0.0%| 0.0% 0.0%) 0.0% 1
Notes: 1. P jon is based on 1s that were oper and nol delinquent in the manth prior lo the month of analysis and opan in the morth of aralysis

2. Rigk Scores are as of the manth of analysis.

3. The valid risk score range I8 defined as 346 'o 8989

4. High risk accounts are defined as ascounts that had been 50+ days late, charged off or bankvupted in any period between the monith of analysis and March 2008,

% Unit loss ralas = # of accounts thal became a high risk in the anelysis population jrom the month of analysis through March 2008 / # of accounts in the analysis population

€. § loss rates =tctal of that b a high risk in the analysis populalion from the month ot analysts through March 2008 / iotal balances of accounts In the analysis population
7. Both unt and § less rales are cumuiative over the outcome duration
8. Days late are cal o by ditf in pay date and paymant due dale

9. Cycles delinquent are based on accoun! stalus cade provided by the banks in the month of analysis
10. Ovariimit uocurences ire based or agsessment of an overlimit fee in the month of analysis
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Pépulation: 16 10 30 Days Late in Month of Analysis
Table 6a: Unit Loss Rates over Time !

May-08 17.8% 34.9% 26.7% 21.1% 17.8%) 14.7% 10.5%] 8.1% 5.0%)| 3.9%,| 2.0%! 1.4% 1.8%|

Jur-06 17.5% 33.8% 24.2% 20.8% 18.5% 13.8%] 11,1%) 71% 5.2%! 3.1%! 2.2% 1.2%; 1.9%|

Jul-08 18.8%! 34.2% 25.2% 21.7% 17.4% 14.2%] 10.7%, 7.8%) 5.3% .7%| 1.2%! 14% 1.7%]

Aug-06 17.2% 31.5% 21.9% 18.8%) 16.5%| 11.9% B.8% £.1%) 4.2%)] 2.7%,| 2.5% 1.4% 1.8%]

Sep-08 15.8% 31.1% 23.4%! 20.0% 17.3%; 12.5% 9.3%| £6.5% 4.8%] 3.0%| 1.9% 1.1%] 1.3%|

Oct-08 12.1%] 29.1%| 22.1% 19.2% 15.8% 12.4%] 8.4%| 8.7% 4.3%: 258% 1.6% 0.5%! 1.0%

Now-06 15.9% 28.6% 20.3% 18.4% 14.1%] 11.4%) 8.6%| 5.7%] 4.0% 2A4% 1.6%! 1,4%) 1.2%!

Deoc-06 14.8% 26.3%| 19.8% 16.7% 13.4% 10.6% 81% 54%; - 4.0% 2.8%; 1.8% 1.3% 1.0%]

Jan-07 14.2% 24.0%) 17.2% 14.0%| 11.9%] 9.2%; 7.5% 5.8% 3.4% 2.8%) 1.9% 0.9% 11

Fob-07 16.5% 27.0%] 18.8% 16.0% 12.9% 10.3% B.5% 5.5% 3.8% 2.3%| 1.5%) 1.5% 2.2%

Mar-07 14.3% 26.0% 17.7%| 16.3% 12.1%| 9.7% 7.3%, 5.0%,| 3.%% 3.2% 1.6% 1.4% 1.0%

Apr-07 12.7%)! 24.4% 17.9% 14.2% 11.8% 8.9% 7.1%! A4% 3.2%)] 1.9% 1.5% 16% 0.8%

May-07 14.1% 22.5%)| 14.8%) 13.2% 10.7%] 8.7% 6.2% 4.4%! 3.3%| 1.6% 1.5%| 0.7%: 1.0%| §

Jun-07 11.3%] 20.8% 13.9% 118% 10.1% 6.5% 5.9%] 3.3% 2.4%! 1.4%] 1.2%| 0.5% 0.8% B.68% 9
Jul-07 11,0% 18.6% 12.1% 10.5% 8.3% 6.0% 4.2% 2.7% 2.4% 1.6% 1.2% 0.5% 0.7%; 7.6% 8
Aug-07 10.3%] 15.5%] 10.3% 8.2% 5.5% 52% 3.6% 2.0%] 1.2%] 1.0%; 0.6% 0.5% 0.7%| 8.2% 7
Sep-07 7.3% 125% 7.2% 5.3% 5.0%| 4.0% 2.8%| 18% 1.4% 0.7% 0.5%| 0.4% 0.5%: 5.0% 8
Cer-07 5.5% 2.7%) 3% 5.1%| 3.6%; 3.2% 2.1%| 1.6% 0.7% 0.8%] 0.5%: 0.3% 0.3% 4.0% S
Nov-g7 5.8%) 5.7% 3.1% 2.6% 24% 1.7%] 1.0%| 0.7% 0.6% 0.4% 0.3% 0.2% 0.1%;] 2.3% Ll
Dec-07 11% 1.8%] 12% 0.8%, 0.7%| 0.5%! 0.4%)| 0.3% 0.1% 02% 0.1%! 0.1% 0.1%} 0.7% 3
Jan-08 1.4% 0.4% 0.3%| 0.3%| 0.2%| 0.1% 0.1% 0.0%| 0.0% 0.1%| 0.1%| 0.0% 0.1% Q.2%)| 2
Feb-08 0.7%i 0.1% 0.0%] 0.1% 0.0%; 0.0% 0.0% 0.0% 0.0% 00% 0.0% 0.0%)| 0.0% 0.1%; 1

Table 6b: § Loss Rates over Time

H 4 o X ; Rilit R b L T b i el

May-08 2.1% 42.5% 32.8%| 27.3% 24.8% 20.8% 15.6%| 144% 8.2%| 5.9% 4.9%! 3.2% 1.5%] 20.7%

Jun-06 34.6% 41.7%| B0.7%| 27.9% 24.5% 18.7% 17.9% 12.0% 10.3% 8.9% 4.0% 3.8% 3.5% 19.9% 21
Jul-08 24.0% 41.8%) 33.0%| 28.2% 23.7% 20.4% 17.2%] 12.3% 7.4% 7.2% 6.8%] 8.8% 3.8% 20.3% 20
Aug-08 26.8% 378% 27.8% 25.5% 21.8% 16.6%| 14.9%| 9.7%: 7.8% 5.6% 6.3% 2.7%] 10.0%;| 17.4% 19
Sep-08 24.0%] 38.3% 30.4% 25.7% 2R.5% 17.8% 14.5% 11.1% 2.1%)| 5.8%] 3.5% 1.4% 3.4% 18.4%| 18
Oct-08 21.3%) 35.9% 28.1% 23.3% 21.3% 17.6% 13.5% 12.3% 7.4% 5.1% 3.3% 1.8% 2.5% 17.4% 17
Nav-08 18.4% 35.8% 26.1% 23.5%! 18.4%! 18.9% 13.7%] 8.1% 6.7% 3.9% 3.5%, 1.3% 21% 16.3% 1
Dec-06 17.5% 32 6% 26.0% 21.6% 18.7% 15.3%| 11.5% 8.1%)| 6.7%] 5.3% 2.9% 21% 2.3% 15.8% 15
Jan-07 21.8% 30.1% 22.2% 18.5% 16.1%] 13.2%| 11.2% 2.4% £.6% 4.8%] 4.0% 1.8% 3.2%| 13.3%; 14
Feb-07 19.3% 32.8% 23.8% 21.8% 17.7% 14.1%| 8.7% 8.2% 5.8% 4.0% 2.1% 21%; 12.4% 156.4% 13
Mar-07 22.9%) 31.6%| 23.5%,| 18.8% 16.5% 14.2% 11.2%) 8.5%) 6.8%| - 44% 2.8% 2.2%| 1.2%i 18.0%) 12
Apr-07 21 4% 30.0% 23.1%] 194% 168.0% 13.6% 10.7% 7.0%| 5.8% 3.4%; 2.5% 1.8% 1.0%] 14.2%| 1
May-07 2.2% 27.5%! 19.6% 18.4%! 15.1%] 12.8%] 10.4% 7.8%! 5.8%: 2.8%] 2.4%| 1.9% 1.9% 138%; 0
Jun-07 14.9% 28.9% 18.9%) 16.0% 14.9% 10.8% 10.0% 55% 4.2% 2.7% 1.7%] 0.5% 1.4% 12.1% 8

Jui-07 15.9%) 23.7%) 18.6% 14.7%| 12.8%| 9.6%| 8.7% 4.8%| 4.0%| 2.0% 20% 0.7% 0.7%)] 10.8% 8
Aug-07 14.9% 20.3%; 13.5% 11.5% 10.8% B8.3% 6.1%: 3.4% 1.7% 1.4% 1.1%]| 0.9% 0.2%! 8.5%: 7
Sep-07 6.4%| 16.2% 2.8%i 9.0%| 7.3% 5.8% 4.9% 3.3%] 2.5%| 1.4% 0.8% 0.8% 0.2% 7.0% €
Q107 8.9%| 13.2% 9.6%] 7.7%| 5.2% 4.8%] 3. 1% 3.3% 1.3% 0.8% 0.8% 0.2% 0.8% 5.7% 5
Nov-07 8.3% 7.8% 5,0%] 3.3% 39.8% 2.4%| 1.5%] 1.5%] 0,8%] 0.4%! 0.5%! 0.0% 0.4%| 3.3% 4
Dec-07 1.5%: 2.9%| 2.0% 1.4%; - $.7%] 0.9% 0.9%! 0.7%| 0.2% 0.2% 0.1%; 0.2%! 0.1%)| 1.9% 3
Jan-U8 2.1%] 4.7% 0.5%] 0.5% 0.3%| 0.2%] 0.3%| 0.0%| 0.0% 0.2%] 0.1% 0.0% 0.0% 0.3%! 2
Feh-08 0.7%] 0.2% 0.0%] 94% 0.1%| 0.0% 0.0%; 0.0% 0.0%! 0.0%| 0.1% 0.0%! 0.0% 0.1%] 1

Notes: 1. Population selectlon is based on accounts that were open and rat dalinquert in the month prior 1o the month of analysis and open in 1ne morth of analysis
2. Risk Scores are as of ths month of analysis.
3. The valid risk score range is defined as 340 (o 858
4. Hign risk accounis are defined as accounts (hal had been 90+ days lle, changed off or bankrupied in any period b the momh of anaiysis and March 2008,
5. Unit loss rales = £ of acoounts thal became a high risk in the analysis population from the month of analysls through March 2008 / # of accourds in the analysis poputation
4.5 loss rates =total bal of that by a hign risk n the analysis population from the month of analysis through March 2008 / totel balancss of accounts in the analysis population
7. Bolh unit and $ loss rales ars cumulative cver the outcoms duration
8. Days (ais are calculaled by dillerence in ion date ardd pay due date
9. Cycies delinguent are based an actourt stalug code provided by the banks inthe mordh of anslysic
10. Overlimit occurences ara based on assessment of an averlimit fes In the month of analysis
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Poputation: Late Twice in 12 Months in Month of Analysis
Table 7a: Unit Loss Rates over Time

May-08
Jun-08
SJul-08
Aug-08
Sep-08
Out-08
Ngv-08
Dec-06
Jan-07
Feb-07
Mar-07 7.8%] 21.7%| 13.2%| 10.4% 8.4%] §.1%] 4.3%| 2.5% 1.9% 1.3% 0.9%] 0.5%] 0.5% 6.1%]
Apr-07 7.7% 21.6% 12.8% 10.1% 7.9%) 5.8% 4.1% 2.7% 1.8% 1.1% 0.6% 0.5%] 0.5% 5.9%
May-07 7.3% 20.3% 12.1%| 2.7% 7.5% 5.4%) 3.7%: 2.4% 1.6%| 1.0% 0.7%) 0.4%] 0.4%] 5.5%
Jun-07 6.6% 18.9% 10.9%| 8.8% 67%] A4T% 3.2%! 2.1%)| 1.4% 0.9% 0.5%] 04% 0.4%! 5.1% 9
Juk-07 8.0% 177% 9.8% 7.7%i 5.9% 41% 2.8% 1.8% 1.2%! 0.8% 0.58% 0.3%| 0.3% 4.8%] &
Aug-07 5.5%; 15.9%| 8.2% 8.7%i 5.0%! 3.5% 2.4% 1.4%)] 0.9%: 0.7% 0,4%| 0.3%] 0.3% 4.1% 7
Sep-07 4.9% 13.8% 5.9%| 5.5% 4.1% 295% 1.9% 1.2% 0.8%] 0.5% 0.3%; 0.2%| 0.2%i 3.5% 8
Q07 4.6% 11.5% 5.6%| 4.2% 3.4% 2.2% 1.5% 1.0% 0.6%| 0.4%! 0.3% 0.2% 0.2% 2.5% 5
Nov-07 4.0% 9.0% 4.1% 3.0%| 2.2% 1.6% 1.4% 0.7%! 0.5%] 0.3% 0.2% 0.2% 0.2%i 2.2%) 4
Dec-07 3.8%; £.3% 2.7% 20% 1.5%! 10% 0.7%] 0.4% 0.3% 0.2%| 0,1% 0.1%| 0. 1% 1.6% 3
Jan-08 2.1%] 3.4%| 1.4%! 1.0% 0.B%| 0.5% 0.4%] 0.2% 0.2% 0.1%: 0.1% 0. 1% 0.1% 0.9% 2
Feb-08 0.8% 0.4% 0.1% 0.1%] 0.1%] 0.1% 0.0%, 0.0%| 8.0%] 0.0% 0.0% 0.0% 0.0%/ 0.1%! 1
Table 7b: $ Loss Ratos over Time

& 2 - et g e Skl T - e {in ol WA A B s iyt
May-08 22
Jun-06 21
Jul-06 20
Aug-06 19
Sep-08 18
Oct-06 17
Nov-08 18
Dec-08 18
Jan-07 14
Feb-07 13
Mar-07 14.3% 28.2% 18.8% 15.2% 12. 7% 9.9% 7.4% 5.5% 3.6%, 2.5% 2.0% 1.0% 1.0%; 2.5%! 12
Apr-U7 14 4% 28.3% 18,3% 15.1%| 12.1%] 9.5% 7.1% 4£.9% 3.4%] 2.3% 1.5%!] 1.0%) 0.7%] 9.2% 11
May-07 14.1%] 26.5% 17.4%] 14.3%| 11.5%] 9.1% 8.5% 4.4% 3.1% 2.0%| 1.2%) 1.1% 0.8%) 8.6% 10
Jun-07 11.5%| 24.5% 15.8% 13.1% 105% 7.8%! 5.6%| 3.7% 2.6% 1.8% 1.0% 0.6% 0.5% 7.8%) 2
Jul-07 11.2% 23.9% 14.3%| 1.7 9.4%! 6.9%| 4.8% 3.3% 2.1%) 1.5%) 0.8%| 0.5%] 0.4%! 7.2% 8
Aug-07 11.7% 21.5% 12.3% 30.4%, 7.5% 5.9%! 4.2%i 2.6% 1.8% 1.2% 0.7%: 0.4%] 0.4%) 5.3% 7
Sep-07 9.7%] 18.8% 10.1%] 8.6% 6.8% 4.8% 3.2%; 2.2% 1.4% 0.9% 0.5%] 0.53% 0.4% 5.4% 8
Oot-07 9.2% 16.2% 8.6%| 8.7% 5.1%] 3.6% 2.5%] 1.6% 1.0%) 0.7% 0.4% 0.2% 0.2% 4.4% 5
Nov-07 7.4%| 12.8% 5.5% A.7% 3.7% 2.7%| 1.8%) 11% 0.7% 0.5%! 0.3% 0.3%| 0.2% 3.3% 4
Dec-07 8.6%; 1% 4.2% 3.1% 2.4% 1.6% 1.2%%1 0.8% 0.5% 0.3% 0.2%) 0.2%| 03.2%! 2.3% 3
Jan-08 3.4% 4.7%! 2.1%] 1.68%: 1.3%! 0.9% 0.8%] 0.4% 0.2% 0.2% 0.1 0.1% 0.0% 1.3%! 2
Fab-08 1.3%] 0.5% 0.1%! 0.2% 0.2%] 0.1% 0.1% 0.1% 0.0%; 0.0% 0.0%; 0.0% 8.0% 0.1%; 1

Notea: 1. Population selection is based on accounts that wers open in the monin of analysis
2. Risk Soores are as of the month of analysis.
3. "The valid risk score range is detined as 340 1o 833
4, High risk accounts are defined as accounts that had besn 90+ days 'ate, charged off or bankrupted in any period betwean the mordh of analysis and March 2008.
5, Unit loss rates = # of accounts that besame a high risk [ the analysis poputation fram the month of analysis through March 2008 / # of accounis in the analys!s population

6. § loss rates =total bat of g that a high risk in the anaiysis population frem the month of aralysls through March 2008 / tota! balancss ol accounts in the analysis population
7. Both unit and § oss ralss are cumulative over the outcome duration
8. Days lals ars caiculated by tifferenca In pi date and pay dus date

5. Cycles delinquent Are based on ascount sialus code grovided by (he banks in the month of analysis
10. Overlimit goourences are based on assessrent of an ovariimit fee in the monin of anaiysis
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Exhibit 5

Population: Overlimit and Current in Month of Analysis

Table 8a: Unit Loss Rates over Time
Vay-08 32.2% 39.1%) 26.9%) 25.0%| 21.7%) 17.5%| 14.5%) 1105 B.5%) 6.8%] 4.2%) 1.8% 0.6% 24.5%) 22
Jun-06 32.9% 37 5% 26.0%! 20.9%) 18.9% 16.1% 14.3%) 10.8%) S.1%) 7.2%| 3.6%) 6.7%) 2.8%| 23.4%) 21
Jul0B 31.3% 75% 25.8% 23.2% 20.9%) 15.2%! 13.5%) 10.6% 9.6% 8.1% 3.4%] 3.9%| 1.0% 22.5% 20
Aug-08 29.0% 356%) 25.8% 23.0%, 1B.8% 14.9% 12.2% 10.0% 7.5%) 8.9%) 18.8% 2.0% 1.7% 21.4% 19
Sep-08 27.0% 33.9% 23.8% 21.8% 18.0%| 15.1% 12.5% 8.7%)| 7.7%, 5,09 3.3%) 1.1% 2.2% 20.7%) 18
Oct-08 27.5%) 32.4%) 23.5% 20.0% 16.9% 14.6%] 12.1%) 9.8%) 6.6% 7.4% 10.6% 2.0% 8.1%| 19.6%| 17
Nav-06 28.8% 52.8%] 22.8% 15.1% 16.4% 13.0% 1.2% 8.3% 6.4%) 5.5%, 3.2% 2.2% 29% 19.6%] 18
Dec-08 24.5% 29.9%) 20.5% 1B.2% 15.5% 12.4% 9.9% B.6% 6.1%) 4.5% 3.4%| 5.0%| 3,3%) 17.6% 15
Jan-07 25.0%| 28.9% 20.0%| 17.7% 16.9% 12.5% 9.9% 7.8%) 8.6% 4.8% 4.9% 4.1% 3.9% 16.8%) 14
Feb-07 25.5% 305%| 19.7% 15.6% 14.1% 11.8% 8.0%) 7.3%| 5.9%) 4.5%) 4.1%| 7.4% 3.0% 17.7% 13
Mar-g7 27.0% 295% 20.7%! 16.2%| 14.4% 12.0%) 9.5% 8.3% 8.5%| 5.7% 5.2%| 1.7%) 8.3%) 17.4% 12
Apr-07 25.1% 28.6%) 19,09 16.2% 14.0%) 11.4%| 9.1% 8.1%) 8.2% 4.1% 6.1%) 4.0%) 2.0% 18.8% 11
May-07 25.0%! 27.3% 18. 1% 15.5% 12.6% 101% 8.3%| 6.6%| 5.2%) 4.5% 3.2% 4.2% 1.6%) 15.5%) 10
Q07 21.1% 258%) 16.7%! 13.5% 11.1% 8.9%| 6.6% 5.7%! 4.4%] 3.5%) 35% 1.9% 2.8% 14.2%) 5
Ju-07 17.6%] 23.7%) 14.1%) 11.9% 9.7%) 8.0%] 6.5% 5.0%) 3.7% 3.1% 2.2%) 1.% 2.1% 13.0%! [
Aug-07 16.4%! 21.6%| 12.1% 10.3% 8.0% 6.6% 5.4%) 3.9%| 3.3% 2.0% 1.7% 0.8%] 1.0% 11.4% 7
Sep-07 15.6% 18 5% 10.5%] B.7% 7.2% 5.8% 4.4%] 9.2%) 2.8% 1.6% 1.9% 1.5%, 0.9% 9.7%] §
Oct-07 12.2% 14.8%) 7.8% 6.5% A% 4.4% 3.2%) 2.3% 1.8% 2 5% 0.8%) 1.9% 0.9% 1.7% 5
Nov-07 9.9%) 10.8% 5.6%) 7% 3.8%) 2.8% 2.5%) 2.1% 1.6% 3% 0.8% 0.4% 2.5% 5.7% 4
Dec-07 6.4%] 8.5% 2.7%] 28%) 2.0%| 1.9% 1 0.8%] 0.7%, 0.3% 0.3% 0.2% 0.9% 3.1%| 3
Jan 08 1.0% 0.5% 0.1% 0.2% 0.2% 0.2% 8.1%| 0.2%] 0.0%| 0.0% 0.0% 0.0%] 0.0%] 0.3%) 2
Feb-08 0.1%) 0.2% 0.1%| 0.1% 0.1% 0.1% 0.1%) 0.0%] 0.0%| 0.0% 0.0%| 0.0%] 0.5%) 0.1%| 1

Table 8b: § Loss Rates over Time
May-08 40.2% 44.9% 30.1% 27.8% 24.8% 19.5% 16.0% 12.5% 9.5%] 7.7% 4.2% 0.8% 0.7%] 24.9% 22
Jun-08 36.1%, 44.6%) 29.4%) 27.5%) 22.0%, 19.4%| 16.5% 11,8%] 9.4%| B.3%| A.4%) 4.5% 4.8%] 23.7% 21
Ju-08 39.9% 49.2% 25.3% 25.71%) 24.8% 18.2% 14.3%] 11.7% 10.1%) 8.2% 3.2% 5.2%| 0.9%| 22.6% 20
Aug-06 23,1%) 421% 28.9%) 26.4% 21.2%| 17.1%] 12.7% 10.3%) 7.4% 7.4% 25.2%| 2.8%) 5.9%] 21.5% 13
Sep-06 21.8% 39.5% 27.4%) 25.0% 20.0%] 17.5% 15.1% 10.2% 7.7%) 6.4%) 3.5%] 0.8%) 2.0%) 21.0% 18
Oct-06 28.2%) 37.1% 27.1% 23.6%| 19.1%) 16.8%) 14.1% 10.9% 7.2% B.U%| 15.3%| B.0% 25.1%) 19.9%] 17
Nov-06 29.4% 38.1% 25.7% 22.2% 18.0%| 15.7% 12.2%| 9.1%] 6.1% 84% 4.1%) 3.4%| 10.6% 19.6% 16
Dac-06 23.1%] 34.3% 24.5% 21.6%| 18.0%] 15.2% 10.6% 10.1%) 7.2% 4.9% 3.0% 4.8% 5.9% 17.5% 1§
Jan-07 26.6% 33.4% 22.9% 20.4%) 17.2%) 14.6% 11.0% 8.9% 6.7%| 4.5% 51% 8.0% 5. 7% 16, 8%) 14
Feb-07 8. 7% 36.0% 22.3% 18.6% 16.0%) 12.8% 9.9%) 7.9% 5.7% 4.6% 4.4% 2.9%| 6.B%| 17.5% 13
Mar-07 27.5% 33.8% 25.3% 1B.8%) 16.3%) 13.3% 10.1% 9.2%) 6.3% 5.3% 5.8% 1.3%, 5.2% 17.7% 12
Apr-07 25.8% 33.0% 22.8% 18.5% 16.0% 13.0% 10.4% B.7% 6.8%) 3.9% 5.7% 3.0% 4.8%, 16.8% 11
May-07 24.3% 31.9%] 22.0%) 18.6% 15.0%) 12.3%) 9.9% 7.3%) 5.0%] 5.1% 3,1% 3.5% 2.9% 15.7% 10
Jun07 24,3% 31.2% 20.3%) 15.7% 13.3% 11.0% 7.9%) 7 8% 5.1%| 4.4% 2.5%) 2.6%) 4.6% 14.5% [
Jul-07 20.5%] 28.6% 17.3% 14.8% 12.3% 9.4% 8.1% 5.9% 3,6%) 4.1% 2.2%) 1.8%) 5.8%] 13.3% [}
Aug-07 18.2%) 26.5% 14.8% 13.0% 9.8%) B.2% 6.2% 4.7%) 3.8% 2.8% 1.5%) 0.8% 0.2% 14.7%| 7
Sep-07 14.8%) 22.5% 13.2% 11.0% 5.2% 7.2% 5%l 3.9%| 3.5% 1.7% 3.4%| 2,1% 0.2%| 10.1%) [
Qct-07 14.4% 18.0% 10.1%] 8.6% 7.2% 5.6% 3.8% 2.8%| 1.9% 2.3%, 0.5%) 3.1% 0.8% 8.1%) 5
New-07 12.8% 14.0%] 7.2% 6.1%! 4.8%) 3.5%] 2.9% 2.5% 1.8%) 11 0.5% 0.8%) 1.7%) 5.0 4
Dec-07 5.7%) 8.0% 3,49 3.5% 2.8%| 2.4% 1.8% 1% 0.9%) 0.6% 0.3%, 0.2% 1.2% 3.3%) 3
Jan-08 2% 0.7%] 0.3% 0.3%) 0.2%; 8.2% 0.1% 0.2%) 0.1% 0.1% 0.1% ©.0% 0.0% 0.3% 2
Fen-08 0.1%] 0.8% 0.1% 0.1%| C.1%] 0.1% 0.1% 0.0% 0.0%) 0.0% 0.0% 0.0% 0.4%] 0.9% 1
Notes: 1. Population selesiion is bassd on accounts (hat were open and not delinguant 'o the month of analysls

2. Rigk Scores are as of the month of analys's.

3, The vaild risk soore range Is defined as 340 to 893

4. High risk accounts are defined as accounts that had been 90+ days tate, charged off or barknpted in any seriod batwsen the month of analysis and March 2008.

5. Unit a5 rates = # of accounts that became & high risk in ine analysis population from the montn of analysis through March 2008/ # af accounis in the analysls popliation

6. & loss rales <iolal balances of ascaunts (hal hecame a high risk in the analysis population iram the month of analysis through Maroh 2008 / lolal balances of accounts in the analysis populaticn
7. Both unit and § loss rales are cumuialive over lhe outcome duration :

8. Days lale are calculaled by difference in 4 ion date and payment due dale

3, Cycles definquent are based on account stalus ordde provided by the banks inthe monthy of analysis

10, Overlimi socurences are based on assessment of an overfimit fee in the month of analysis
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Popuiation: Overlimit in Month of Analysis
Table 9a: Unit Loss Rates over Time
May-D8 45.9 52.2%) 38.4% 33.6%] 29.8% 24 6% 18.5% 16.0%| 12.0% 8.6% 10.1% 9.9% 3.1% 36.5% 22
Jun-06 44.4%| 50.4%| 37.1% 32.4% 27.4%| 24.3% 18.1%] 14 8% 11.4% 8.5%] 5.0%] 8.9% B.1% 38,7% 21
Jul-08 47.4% 52.0% 38.0% 33.0% 28.8%| 24.1% 19.4% 15.0% 13.2%] 9.2%] 7.4%] 4.7%; 3.1% 37.2% 20
Aug-06 43 8% 51.1%, 37.5% 33.0%: 27.2% 22 4%] 18.5% 14.9%] 12.3% 10.9% 2D.8% 42% 3 4% 36.3% 18
Sep-06 41.2% 50.5%i 35.9%) 30.7% 26.1% 21.5% 17.5% 14.0%| 11.8%| 8.8% §.7% 3.0% 4.8% 34.6% 18
Ool-08 41.7% 48.1% 36.5%) 31.3%) 27.1%)| 22.8% 18.6%| 14.9% 11.2%) 11.4%] 11.7% 5.0% 11.5% 34.1% 17
Nov-06 43,4%) 47.3%| 35.1% 28.2% 28.3% 21.6% 17, 1%| 13.0%) 10.3%] 9.4% £.8% 48% 8.9% 33.68% 16
Dec-06 40.8% 46.0%| 32.9% 28.3% 23.5% 18.3% 16.6% 13.4% 9.4%] BA% 8.0% 7.3% 5.4%!] J18% 15
Jan-07 40.4% 44.3%! 31.2%! 27.5% 23.2%) 15.4%] 15.8%| 12.8% 10.4% T.7% 8.5% 6.5%! 12.%% 30.0%| 14
Feb-07 39.3%| 44.3% 28.7% 25.6% 22.2% 18.8% 14.6% 12.4%] 10.2%! 8.0% 8.1% 9.4% 5.7%] 31.0% 13
Mar-07 59.1%! 44.7% 31.3% 26.4% 23.2% 18.3%! 16.2% 13.9%; 12.0%| B.6% 7.5% 4.5% 10.2%! 31.5%| 12
Apr-07 40.8%! 45.9%] 31.3%) 26.3% 22.8%| 19.0%] 16.7% 13.2% 11,196 78% 11.3%)| 8.5%] 5.5% 31.2% 14
May-07 38.2% 45.4% 28.8% 35.6% 21.6% 18.2%| 18.1%! 12.1% 9,8%] 8.0% £.9%| 6.5% 5.4% 30.3% 10
Jun-07 37.9% 44.6%, 2B.3% 24.0% 18.3% 15.9% 12.4% 10.5%| 7.8%] 8.0%; 8.1%| 4.0% 3.5%i 29.3%| 8
Jul-07 36.6% 43.8% 26.1% 21.8% 18.5%| 14.8% 12.2% 9.2% 7.9% 6.8% 4.9% 5.4% 4.68%] 28.7%) &
Aug-07 35.4%; 41.4% 23.4% 20.5% 16.3%) 13.3%! 10.7%! 8.3% 7.1%; 5.2%| 4.7%] 4.6% 7.8% 28.8% 7
Bap-07 41.6% 38.0% 22.5% 18.4% 18.0%) 12.5% 9.8% 7.6%| 6.6%| 4.3% 4.3% 3.5% §.8%] 25.1% 6
Oat-07 32.4% 37.3% 18.9% 168.5% 18.9% 11.1% B.6%! 6.8% 4.5%)| 4.5%| 3.3% 2.9% 5.4% 23.7% 5
Now-07 28.8% 33.7% 164% 13.7% 1.7 %) 9.1% £.%%) 5.6% 4.5%] 4.1%! 2.6%| 2.6%; 2.6%] 20,7%| 4
Dec-07 23.1%] 28.0%| 13.4% 10.9% 9.2%)| 7.2%)| 5.9% 4.5%| 4.4% 2.2% 1.8%| 1.8% 2.0% 17.2% 3
Jan-08 17.4%] 23.1%! 9.6% 7.8% 6.5% 5.3% 3.9%! 3.1 % 3.0% 2.0% 1.8%| 0.8% 5.4%] 13.2%] 2
Feb-08 12.8%| 16.4% 5.8%l 4.7%| 3.4%] 3.2% 2.0% 1.5%! 1.4%) 1.1%) 1.8% 15% 4.5% 3.1% 1
Table 9b: § Loss Rates over Time
May-06 50.8% §8,2%| 44.9% 38.5%, 35.19%,! 28.9% 23.1% 17 8% 14.2% 3.8% 18.03% 14.7% 5.6% 40.1% 22
Jun-08 4B.7% 56.3% 43.4% 37.8% 32.7% 27 4% 22.3% 18.4%! 12.7%) 12.6% 6.1% 7.3% 9.2% 38.5% 21
Jul-06 55.6%) 57.6% 43.4% 37.9% 34.2% 27 4% 21.68% 1B.3%| 14.1%) 11.2% 13.4%:! B.5% 4.6% 38.4% 20
Aug-06 48.2% 57.0% 42.8% 38.8% 31.8% 270% 20.6%| 16.2%%] 13.6%] 11.2% 32.5% 5.4% 4.4% 37.6% 19
Sep-08 46.7%] 56.8%| 41.7% 36.1%; 30.4% 25.1%) 20.0% 15.1% 13.5%| 9.6%| 5.3% 3.0% 4.5% 35.9% T
Col-06 48.1% 54.1% 42.1% 36,5%| §1.8% 26.9% 21.7% 16.9% 11.7%) 11.3%| 16.3%] 7.5% 24.9% 38.7% 17
Nov-06 45,9%| 52.9% 40.9% 34.5% 29.1%, 25.3% 18.6%] 14.0% 10.5%] 13.0% T BA% 4.9% 16.6%] 34.5% 16
Dec-06 33.8%) 51.8% 38.6% 33.8% 27.4% 23.3% 17.6% 15,1%] 10.0%] 9.6% 5.5% 6.9% 13,7%| 32.7% 18
Jan-07 42.4% 50.0% 36.7%) 31 8% 26.8% 22.9% 18.0% 14.1%: 10.9%) 8.5%| 6.4% B.7% 14.7% 30.8% 14
Fab-07 41.5%,] 50.5% 34.8% 30.6% 28.8% 21.1%) 16.7% 13.6%! 9.8% 8.3% 7.8%; 5.3%! 10.0% 31.9% 13
Mar-07 38.9% 50.7% 37.9% 31.2%)| 27.8% 21.9% 18.3%! 14.6%| H1.1%, 8.7% B.1% 5.4% 15.7% 32.4% 12
ppr-07 41.5% 52.8% 37.3%f 32.1% 28.7% 22.5% 18.5% 14.5%! 11.6%] 7.2%| 12.3%| 8.5% 6.7% 32.4% "
May-07 36.0% 51.6% 38.2% 31.0%: 26.1%) 22.1% 18.0% 13.5%! 10.7% B.3%| 8.0% 7.4% 8.4% 31.5%! 10
Jun-07 41.2% 51.1% 35.4% 29.3%, 23.5% 19.7%] 18.0%) 13.4%| 9,1%, 8.9% 5.9%; 3.7%] 5.9%f 30.8% 9
Jul-07 42.5% 50.8% 33.0%| 28.2% 23.2% 18.4%| 15.4% 10.7%] 7.8% 7.8%| 5.7%| 4.0%] 7.8% 30.5%] 8
Aug-07 39.0% 48.5% 30.2% 26.6% 20.7% 17.2%; 13.4%| 10.3% 8.5%] 6.5% 5.5%] 25% 8.5% 28.7%| 7
Sep-07 36.0%] 36.8% 28.8% 28.% 21.0% 16.4%| 12.0%| 9.6% 7.8% 5.2% 8.2%; 3.3%;] 9.0%] 27.3% [
Qal-07 3B.8% 45.0% 26.8% 22.4% 18.9% 14.1% 10.7%) 8.5% 5.3% 5.4% 4.1%] 4.7% 5.7%| 26.1%) 5
Now-07 34.5% 41.6% 23.5% 18 4% 16.4%| 11.9% B8.9% 70% 5.4%| 4.4% 2.5% 31% 1.3%] 23.3%| 4
Dae-07 29.0%] 35.9% 18.7% 15.0% 13.0% 9.68% §.5%| 5.7%: 5.8% 2.5% 3.2%! 3.0% 5.3% 19.8% 3
Jan-08 20.1%) 30.1%; 13.7% 11.2%) 9.2% 7.4% 5.2%l 4.0%: 3.2%; 2.8% 2.0%) 1.8% 10.7% 15.5% 2
Feb-08 15.1%] 21 4% 8.2% 7.0% 4.5% 4.5% 2.7% 1.8%! 1. 4% 1.3%)| 1.9%| 2.7%! 74%; 14.7% 1
Notes: 1. Population selsction Is based on accounts thal were open in; the monith of aralysis, o of gelin o1 p i status in thal month
2. Risk Scores are s of the month of analysis,
3. The valid risk scora tange is dalined as 340 1o 893
4. High risk actounts are defined as accounts thal had been 30+ days late, charged off or Gankruptad in any pericd betwsen (ha month of analysis and March 2008,
+ 8, Unit loss rales « # of accounts that becama a high risk irt the analysis population from the manth of analysis through March 2008 / # of accounts in the analysis population
6. $ luss rales ={oal bal of that : 5 igh risk in the analysis population from the manth of analysis through March 2008 / total bulances of accounts in the analysia population
7. Botn unit and § oss rates are cumulative over the oulcorne duration
8. Days lala ars caloulated by differsnoe in payment jon daie and pay due date

9. Cycles definquant are basad on account status code pravided by the banks in the month of analysis
+0. Overfimil occurences are based on assessment of an overlimittee In the month of analysis
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Exhibit 5

Population: One Cycle Past Due in Month of Analysis

Table 10a: Unit Loss Rates aver Time
May-08 33.8% 47.3%) 2. 27.8% 24.2% 19.8%] 16.0% 11.4% 8.6%) 6.3% 4.5% 1.8% 4.0%) 25.0% 22
Jury-08 93.5% 46.3% G2.0% 27.4% 24.0%] 19.3%) 15.6% 11.3%] 8.3%) 6.0%) 4.0% 5.2% 3.7% 24.5% 21
Ju-08 36.9%) 45.8% 32.8% 2B.4% 24.0%) 19.4% 15.2%) 10.9% 8.3% 5.9% 3.9% 3.1%] 4.0% 24.2% 20
Aug-06 33.2%) 45.2% 32.4% 2B.6%) 26.4% 19,3%| 15.1%] 11.1% 8.5%] 5.2% 4.4% 4.1% 4.5%) 23.8% 19
Bap-06 306% 44.1%) 32.0%) 27.7%, 24.3%) 15.3% {5.3% 11.5% B.8%) 5.3%] 4.4%) 3% 4.4%) 23.0% 8
Cer-06 30.3%) A2.2%) 9t.5%) 27.0%) 23.3%] 18.7%] 14,7% 11.0% 8.4%] 5.7%) 4.5%) 3.4% 2.7%) 22.0% 77
Nov-08 52 7% 41.7% 30.1% 36.1%) 22.1%)| 18.1% 14.3% 10.7%) 8.3%) 57% 4.9% 3.8% 4,5% 22.0%) 18
Dac-06 30.0% 38.6%, 27.3% 24.1% 20.1% 16.5% 12.7% 9.2%] 8.7%] 5.5% 4.0% 3.4%] 4.0% 19.6% 15
Jan-07 28, 1% 36.8%) 26.8% 23.1% 19.9%) 16.1% 12.5% 9.6% 7.A%] 5.0% 3.5%] 2. 7% 3.4%) 18.8% 14
Feb-07 23,5%, 37.4%) 25.8%) 22.3% 19.2% 15.2%, 11.9%) 9.0% 7.0%, 5.0%) 3.9%) 3.4% 4.8%) 19.1%) 13
Mar-07 25.8%) 35.8%] 25.1%) 21.4%) 16.6% 14.8% 11.6%) 8.8% 6.5% 5.1%) 3.7%) 3.4%) 3.7%) 18 4% 12
Apr-07 29.9% 37.1%) 95.9%, 21 6% 18.1%) 14.9% 11.7% B.7%) 5.6% 4.8%, 3.5% 2.5% 3.9% 19,0% 11
May-07 23.3% 36.5% 28.2%) 21.8% 18.9% 14.8% 11.8% 8.3%) 8.4%] 4.4% 3.6% 2.6% 3.4% 18.7% 10
Jun-07 30.1%) 35.0%) 23.8% 20.7%| _  17.4% 13.5% 11.0%) 7.5% 8.5%) 4.2% 3.5% 2.5% 3.2% 17.8% g
Juk-07 278%) 33.5% 21.6% 19.0% 18.9% 125% 9.5%, 6.7% 5.4%] 4.3%] 3.6%) 3.1% 3.3%) 168.5% 8
Aug-07 29 %% 318% 20.4%) 17.9%] 14.8% 11.7% 9.4% 6.5% 4.5%] 3.9%) 3.2%) 2.8% 2.8%) 15.8% 7
Sep 07 34.2% 28.6% 18.8%) 15.8%) 13.3%) 10.9%) 8.0%) 5.0% 4.8%) 3.4% 2.8%) 2.5% 2.9%) 14.3% 5
Dok-07 25.1% 26.5%) 18.1% 14.0% 11.7%) 9.4% 7.1%] 5.6% 4.1%) 3.3% 24%) 2.4% 2.9%) 18.1% 5
Nov-67 22.4%) 22.5% 13.5% 11.6% 2.8%) 7.9% 6.0%] 4.6%) 3.7%, 3.0% 2.3%) 23% 2.5% 113 4
Dac-07 18.4% 17.6% 10.5% 9.1%) 7.7%) 8.1%] 4.9% 3.6% 2.95) 2.1% 2.0%] 1.9% 2.3%) 8.6% 3
Jan-08 12.2% 11.9%l 5 4% 57%] 4.9% 4.1%] 3.1%] 2E% 2% 1.8% 1.7% 1.5% 1.9% 5,8% 2
Fep-08 4,0% 0.8% 0.4% 0.4% 0.4% 0.4%] 0.3%) 0.3% 0.3% 0.1%; 0.1% 0.1%) 0.1%) 0.5% 1

Table 10b: $ Loss Rates over Time

May-08 e e Sa T G0A|  GnGW| . a14A]  160%|  128%  9%% T 5% 5 5% 54%|  a0.8%

Jun-06 45.7% 53.6% 39.2%| 34.0% 31.0% 25.8% 22.5%) 16.4% 12.7% 8.5%| 5.9% 3.6% 5.4%| 30.6%

Jul-g6 45.2% 53.8% 39.5%) 35.0%] 30.7% 254% 21.2% 15.4% 12.5%] 9.2% 7.0% 5.8% 5.3%| 30.1%

Aug-08 41.2% 52.0% 38.6% M.T% 31.3%] 25.5% 21.4% 18.2%, 13.4% 9.4%| 8.1%)| 6.6%| 10.2% 29.9% 18
Sep-08 37.5% 50.5%| 38.3% 33.7% 30.4%)] 25.3%| 20.9%; 16.3% 13.8% . 9.2% 8.3% 3.4%| 8.7%| 28.9% 18
Oct-08 36.5% A8.8%, 38.6% 32.8% 30.0%| 25.9% 20.3% 168.3% 11.9%| 7.7% £.68% 4.1% 5.2% 27.8% 17
Noy-08 39.7% 4B.4% 38.6%| 32.5%) 28.1% 24.4% 18.3% 14.%% 11.1%] 7.4%| 6.5%] 8.7% 10.5% 27.68% 1
Des-08 34.7% 44. 7% 33.9%| 30.0%] 25.9%] 22.0% 17.2% 13.4% 9.2% 7.8%; 5.2%) 4.0%)| 5.4% 74.5%] 15
Jan-07 34.9% 42.5% 12.5% 28.2% 25.0% 21.6% 17.2% 13.8%| 10.2% 71% 4.6% 3.2%| 5.8%) 23.3%] 14
Feb-07 34.7% 43.3% 31.7%] 28.1% 25.2% 20.1% 18.9%| 12.5% 9.4%i 7 8% 4.2%] 3.8% 5.6% 23.7% 13
Mar-07 26,1% 41.4%, 30.8%| 27.0% 24.5% 20.2% 18.5% 13.3%| 9.5%: 6.9%) 4.2%| 4.5% 5.7% 25.4% 12
Apr07 34.0% 43.0% 31.8% 28.0% 23.0% 20.5% 17.2% 12.5% B.1% 7.2%| 4.8%) 3.6% 5.3% 238% "
May-07 35.0% 42.4% H.2% 28.2% 24.2%) 20.5% 17.1% 12.1% 8.6% £.5%) 4.4%) 3.3% 4.0%| 23.4% 10
Jun-07 33.7%| 40.8%| 30.0%! 26.6% 23.0% 18.8% 18.0%| 11.1%; 7.8% 5.4% 3.7% 3.6% 2.7% 22.4% 8
Jui-07 I2.7%] 39.9% 2B.0% 25.2%] 21.1% 18.0%! 13.8%) 8.8% 7.2%| 54% 3.7%| 2.7%! 3.0%! 21.0% 8
Aug-07 33.9% 3B.2%| 28.6%) 24.1% < 19.8%] 18.5% 13.7% 9.2% §.5% 4.B%| 3.2% 23% 2.0%| 20.1% 7
Sep-07 27.5%] 34.8% 24.0%. 21.4% 1B.6%] 16.6% 11.5% 8.8% 8.2% 40%] 2.9% 1.9%) 2.0%| 1B.3%l 5
Ogt-07 32.4% 32.58% 21.5%)] 19.5%| 16.5% 13.5% 10.7%| 8.0% 5.4% 4.2%, 2.3%) 1.6% 2.2% 17.0% 5
Now-07 26.9%| 28.2% 18.6%| 18.8% 14.6%| 11.6% B.8% 8.3%; 4.5% 3.4% 21% 1.8% 1.8%) 14.5% 4
Dec-07 23.1% 22.6% 14.1%] 12.5% 11.2% BT%: 7.3% 5.2% 3.5%| 2.2% 1.7%| 1.2%] 1.6% 11.4%) 3
Jan-08 13.4%| 14.0% 8.5% 7.9%| 7 A% 81% 4.7%i 3.6%| 2.5%| 1.8% 1.4% 12% 2.3% 7.8%| 2
Fel-08 5.1% 1.1% 0.5%! 0.6%| 0.6%; 0.7% 0.5%| 0.6% 0.5%| 0.2%| 0.2% 0.1%] 0.1% Q.7%| 1

Notes: 1. Popufation selaction is based on accounts that were open in the month of analysis
2. Rigk Scores are as of the morth of analysis.
3. The valid risk scofe range is dafined as 340 to 899
4. High risk accounts ars deflned as accounts (hat had bean 30+ days late, charged off o bankrupled in any pariod between the monih of analysis and March 2008.
5, Linit loss rates = # of accounts that became a high risk in the analysis population from the manth of analys's through Maroh 2008 / # of accounts in the analysis population

8. §loss rales =total b of that me a high risk in the analysis population from the monih of analysis through March 2008 / tota! balances of acsounts In the aralysis population
7. Both unit and § loss rates are cumulafive aver tha outcome duration . .
8. Days lale are calculated by diflerence in pay fon date and p: dus date

9. Cycies delinquent are based on accoum status code provided by the barks ir the morth of analysis
10. Queriimit oacurences are based on assessment of an cverimit tea in the month of analysis
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Population: Two Cycle Past Due in Month of Analysis
Table 11a: Unit Loss Rates gver Time

May-06 e T S0mA| . ABZ%|  MEW  37.0% T ) SBU%| | 2E%|  2Ai%| 4.9

Jun-08 BE.7%) 86.0% 55.9% 50.0% 46.3% 40.7%; 36.1% 30.8% 27.0%! 21.2% 22.8% 18.6%: 24.9%
Jul-06 65.7% 66.2%) 54.5% 48.9% 47.0% 40.5% 36.3% 30.7% 27.1% 23.3% 21.1% 18.1%; 28.5%

08 70.3% 67.5% 58.4% 55.0% 49.2% 44.4% 40.5% 34.8%| 31.2%] 24.7% 25.0%| 20.2%] 27.9%
Sep-06 B4A4% 66.4% 56.8% §5.3% 50.1%] 45.4% 37.8%] 33.2%| 33.5% 26.9% 23.9%] 25.3%] 27.7%|
Oct-08 60.2% £4.3% 56.3% 55.2% 50.2% 45.7%] 411% 35.0%; 32.5% 27.1% 21.1%| 20.4% 28.0%
Nov-08 §2.8%] 64.0%! 55.9% 51.4% 48.7% 46.4% 42.0% 37.3%] 31.5%] 30.5% 31.3% 27.8%| 29.2%
Dac-06 81.2%] 81.4%] 51.5%)| 43.7% 45.8%, 42.0% 36.0% 32.8% 28.2%| 21.6% 22.8%] 16.1%| 23.0%!
Jan-07 56.7%] 58.5% §0.5% 48.7% 48.4% 42.7% 37.4%) 33.5% 29.9% 24.1% 22.5% 25.7% 25.5%
Feb-07 £1.0% 58.9%! 49.3%| A7.8% 46.0%) 43.1% 37.5% 35.4%] 31.0%! 28.4% 25.1%| 19.1%) 27.9%
Mar-07 55.8%) £8.8% 49.3% 47.3% 44.4% 40.1% 35.8%; 31.5%] B2.2% 24.0% 25.3%)| 23.6%] 28.2%
Apr-07 55.9% 58.6%; 51.5% 50.0% 47.3% 43.2% 39.6% 35.1% 28.1% 25.8% 24.8% 22.9% 24.9%
May-07 59.4% 58.9% £1.2% 43.3%] 46. 1% 43.1% 3B.4% 33.4%) 31.7%) 25.8% 22.8%] 25.0%! 25.1%
Jun-07 57.6% 59.0% 49.2%) 47.5%] 44.2% 40.8% 37.5% 31.4%] 29.3%| 26.2% 21.1%] 22.0%| 21.6% 50.2% 9
Jul-07 80.5% 57.0% 48.0% 455%|  420% 384% 35.9% 3 7% 26.8% 22.5% 23.7%| 22.9% 23.4% 48.3%| 8
Aug-07 61.0% 56.6% 47.7%] 44.5% 41.8%| 39.6% 34.4% 28.8% 28.5% 24.8% 22.9%| 24.5%] 22.8% 47.8% 7
Sap-07 56.3% 84.0%| 45.2%| 44.9% 41.0%)| 38.2% 35.0% 28.4% 25.9%) 23.3% 21,1%] 20.9%| 19.5%| 45.9% &
QOci-07 58.3% 53.2%; A2.8%| 42.1% 40.3% 38.8% 33.2% 30.1% 26.3%| 20.6% 18.9% 18.0% 22.9% 45.0%| 5
Nov-07 58.6% 50.4% 40.1% 40.3% 38.2% 35.1%| 30.5% 29.2% 24.8% 22.5% 17.6% 22.4%| 18.5% 42.9% 4
Dac07 54.5% 45.9%| 37.7%| 38.0% 35.5% 33.8% 29.8% 28.3%| 25.4% 25.0% 18.7% 18.5% 22 195! 39.6% 3
Jan-08 48.0% 40.58% 33.5% 33.3%) 32.6% 31.6% 2B.9%! 26.7% 22.9% 18.1% 18.8% 22.0% 21.3%| 35.5% 2
Feb-08 37.1%] 29.5% 28.6% 25.8% 25.4%)| 26.0% 22.4% 21.5% 19.1% 18.1%| 19.4% 14.9%] 16.1% 27.5% 1

Table 11b: § Loss Rates over Time

SERPAB 04 i HUS6aTkE i B T st Lol

May-06 82.6% 72.5% £5.6%; 58.9% 57.7% 57.6%] 50.0%| 43.6% 38.2% 46.5% 42.7% 41.3%, 24.4% £5.8%

Jun-08 78.1% 723% 63.6% 59.6% 56.,5%| 53.3%| 49.7% 44.4%) 42.6% 39.9% 34.0% 50.5%| 44.6% 64.7%

Jul-08 74.8%: 74.7% 62.4% 58.6%| 56.5%] 51.5% 50.8% 46.7% 41.5% 374% 38.0% 30.4% 102.5% 88.6% 20
Aug-08 75.8% 73.6% £6.8% 64.6% 59.4%! 58.7%] 58.0%] 51.7% 51.2%| 41.8% 39.3%! 25.4% 38.4% 67.2%! 13
Sep-08 72.4%] T20% 84.0% 64.1% §1.6% 56.3% 54.5% 50.6% 53.5% 41.8% 30.5% 450% 28.2%)| £5.4% 18
Oct08 B85.8%| 68.4% G2.8% 81.5% §1.0%| 57.0% 55.6% 47.9% 51.8% 38.3% 27.3% 28.7%] 33.5% £1.8% 17
Nov-08 68.4% 88.1% 83.7% 61.8%] 53.0%| 57.3%] 56.1%] 53.9%| 48.4% 42.7% 52.5%) 33.9%] 21.0% 82.5% 18
Deg-08 66.2%| 87.2% 58, 7% 57.9% 55.7% 56.2% 49.4%] 48.6% 41.6%! 34.3% 28.6%] 29.7%)| 35.0%)| 58.7%| 15
Jan-07 84.6% 83.7%) 58.5% 57.0% 58.6% 55.1% 51.6% 44.4% 45.6% 40.7% 31.9%)| 25.4%,| 30.3%] 56.7% 14
Fab-07 £8.4%] 64.0% 57.6% 55.7%, 55.4% 55.3% 51.7% 49.9% 47.3% 38.5% 35.0% 23.3%] 26.3% 5§7.4%| 1
Mar-07 §1.1% 61.8% 58.5%) 55.0% 53.6%] 50.1% 49.4%| 43.5% A5.2%) 37.2%| 41.0%; 342% 41.5%| 53.7%| 12
Apr-07 58.1%| §3.2%| 60.0% 53.0% 57.7% 56.1% 86.5% §2.6% 42.4% 48.9% 35.5%) 26.5%] 37.0% 58.9% 11
May-07 - ER.1%] £63.7% 58.1% 58.3% 56.6% 86.4% 53.3% 48.7% 45.5%| 39.8% A0.8%| 37.5% 43.7% 57.9% 10
Jun-07 §1.5%| 64.2% 57.0%] 56.1%! 53.9%| 54.9% §2.1% 48.1% 47.8%) 37.9% 38.1%;| 35.4% 22.8% 57.9% 9
Juhg7 65,1%| - B3.2% 55.4% 55.6%| 53.2% 53.8% 51.2% 47.1% A0.A% 35.0%, 35.9%] 33.1%| 35.9% 56.8%! 8
Aug-07 65.2% 63.2% 56. 1% 54.0% 51.4% §1.6%! 48.9% 471% 45.2% 43.9%] 32.7% 28.7% 25.3% 56.2% 7
Sep-07 61.6% 80.2% 53.0%l 56.1% 50.2% 48.3% 42.8% 43.1% 42.8% 37.3%)| 26.0% 19.0% 35.7% 544% ]
Qet07 65.8% 59.2% 51.1% 52.6% 52.8%! 50.0%: 48.9% 44.5%] 35.3% 30.4% 33.3%) 20.1% 25.9% 53.3%| 5
Nov-07 66.8% 57.3% 50.0% 50.3%| 49.2%, £7.3% 44.2%] 42.2% 36.5%) 23.8% 18.4%| 23.2% 16.0%) 51.5% 4
Dec-07 60.3%| 53.7% 48,2%! 45.5%| 46.5%] 47.1% 41.5% 43.2% 36.68% 38.5% 26.5% 25.0% 23.3% 48.2% 3
Jan-08 51.8%| 47.6%| 41.6% 42.1% 41.8%) 42.7% AR.7% 37.5% 34.6%| 30.1% 28.5%| 21,7%] 33.2% 43.5% 2
Feb-08 41.8%) 34.2% N T% 34.7% 33.2%] 35.2%| 33.4% 32.8% 28.3% 33.3% 26.0% 18.0% 24.5% 33.6% 1

Notes: 1, Population seleclion Is based on sccounts thal wers open in ths month of analysis
2. Risk Saores are as of tha monih of analysis,
3, The valld risk score rangs 13 defined as 340 to 888 .
4, High risk accounts are detined as scoounts that hag been 50+ days late, charged off or d in any period he month of analysis and March 2008. -
5. Unit oss rates = # of accounts that became a high risk in the analysis populalion fram tha monih of analysis through March 20087 # of in tha analysis p i
€. § loss rates <otal balances of accounis ihat became a Hgh risk Inthe analysis population from the month of analysis threugn March 2008 / ttal balances of accounts in ine analysis popuialion
7. Both unit and § loss rates are cumutative over the outcome duralion
8. Days lats are caleuiated by diferance in pay fon dats and p dus date
9. Cycles dslinquent are based on avcount siaius code provided by the banks in the month of aralysis
10. Overlimil ocourences are hased on assessment of an overlimit fee in the month of analysis
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Page 13
Exhibit 5

Population: 30+ Days Late in Month of Analysis
Table 12a: Unit Loss Rates over Time

May 06 o] emw| D% 260% 1954 _ 1a1w| _ 10e% "~ 5.8% 5.0% 38| 40A 319%

Jun-06 39.2% 54.2% 40.7% 34.8%]  31.0%] 25.9% 20.0% 18.5% 9.4% £.7% 5.3%| 3% 4.2%! 30.7%;

Jul-06 45 5%, 53.5%| 45.1%] 42.8% 35.5% 30.3%| 22.7% 15.9% 12.0%) 7.0%| 5.5% 3.8% 4.5%)| 35,0%:

Aug-08 43.8% 56.7% 43.8% 40.7% 33.8%| 27.5%| 20.0% 14.0% 10.1%;] 7.8% 4.7%! 5.3% 4.1% 30.5%

Sep-08 47.6%:! §7.7% 45.8% 41.3%| 35.1% 29.1%! 22.1% 15.8%| 11.4%] 7.7%| 4.7%] 35% 5.0% 32.7%] 18
Qat-08 41.0% 54.6% 46.2% 39.5% 35.8%| 30.4% 22.7% 18.8% 11.8%| 7.7% 5.8% 4A4% 6.5%! 32.2% 17
Nov-08 40.9% 50.5%] 40.3%| 35.7%! 31.7%] 26.6% 21.9% 16.1%, 13.4%, 7.5%| 5.8%] 5.0% 8.3% 28.3% 18
Dec-06 38.9% 48.9% 35.8% 33.2% 28.9% 24.9% 18.7%} 13.8%] 9.8% 7.5% 8,7% 7.8% 5.6%] 26.1% 15
Jan-07 35.7%) 48.1% 40.0%; 36.6% 32.6% 27.58% 22.7% 17.5% 12.1%) 6.7%] 6.4%) 4.9% 7.3%, 22.3%] 14
Feb-07 41.9%) 58.3% 42.2%| 38.8% 34.7% 28.2% 24.2% 18.0%] 14.5%| 10.0%i 6.8%! 6.1% 7.7%| 31.6% 13
Mar-07 39.9%] 51.0%| 43.1% 38.6% 36.3%| 30.0% 25.4%: 18.4% 13.6%; 10.5%! 7.5%| 5.4% 7.4% 32.4% 12
Apr-Q7 40.2% 52.5% 42.4% 38.8%) 34.2% 30.0%| 23.3%| 18.4% 13,1364 8.3% 7.5%| 6.3% B.2% 33.1%] L
May-07 40.8% 50.2% 1.5% 37.5% 35,1%! 31.5%| 24.0%: 18.7%| 14.9% 10.3% 7.3% 4.3% 5.9% 327% 10
Jun-07 39.1%, 30.1% 39.5%| 38.8% 32.9% 28.6% 24.0% 18.1% 11.6% 8.2% 72% 5.1% 5.2% 31 8% 9
Jul-07 41.5% 51.3% 41.7% 371% 36.0% 28.8% 25.2% 18.4% 13.9%l 10.0% 7.8% 8.1%] 5.8% 33.8% 8
Aug-07 44.2%) 47.2% 35.8%| 33.8% I1.2% 26.2% 22.8% 16.6%| 11.7%] 8.7%! 5.7% 4.1 4.2%| 29.8% 7
Sep-07 37.4% 46.1% 35.4%| 33.7% 31.5% 27.6% 22.6%| 17.0% 13.8% 8.3% 5.9% 4.1% 4.9% 30.3%] &
Qet-07 41.8% 44.7% 33,5% 32.3% 28.5% 26.9%| 20.7% 17.3% 12.4%)| 8,9%| 5.2% 4.8% 4.5%) 29.3% 5
Nov-07 37.2% 39.6% 30.5% 20.3% 268.7% 24.8% 19.6% 1A5%] 12.2% | 7.9%| 5.2%! 4.0% 4.8% 26.3% 4
Dec-07 33.3% 34.1% 26.5%] 25.4% 24.4% 21.4%| 18.6%] 14.2% 10.7% B.7%| 5.0% 3.7% 4.1% 23.4%] 3
Jan-08 21.4% 21.3% 17.2%) 17.1%)| 16.6%| 15.2% 11.9%] 10.0% 8.7% 4.2% 3.8% 24% 2.4%)| 16.0%| 2
Fab-08 5.9% 3.6% 1.9% 2.3% 2.1% 2.0%| 1.8% 1.9% 2.0%; 0.7%| D.7%! 0.5% 0.2% 2.6%! 1

Table 12b: § Loss Rates over Time

May-06 §5.5% 67.6% 54.8%| 49.8% 47, 39.7% 34.9%| 26.9% 26 4% 16.0% 15.2% 10.1% 7.7% 48.8%|

Jun-08 £0.0% £5.4% 53.2%| 48.1% 44.8% 87.0% 36.4% 28.2% 23.5% 21.0% 13.5%) 10.2%; 13.8% 44.8%

Jul-06 70.1% 71.3%| 59.9% 56.8%| 51.0%] 454% 38.8% 29.4% 2.3% 17.7%| 21.4% 88% 42.1% 50.1% 20
Aug-08 63.9% 59.8%! 57.8%)] 52.8% 47.1%) 41.8% 34.5% 28.6% 20.8% 22.7%!| 14.2%] 13.9%] 8.2%: 44.6% 19
Sep-08 85.9% 70.3% 58.8%| 54.0% 49.8% 42.2%| 38.0% 33.2% 29.1% 18.4% 13.2%)| 8.7%; 11.6%; 48.0% 18
Qct-06 58.4% 67.4% 50.8% 54.2% 51.3% 48.1% 40.7%! 34.6% 27.7% 19.3% 22.5% 18.4% 18.2%| 48.8% 17
Nov-08 55.7% B2.5%! 52.3% 46.8%| 45.0%,] 40.7%] 84,5%| 20.6% 23.6% 16.5% 12.8% 8.4%)| 23.7% 41.8%: 18
Dec-08 56.4% £50.7% 48.2% 45.5% 40.0% 37.8% 30.6% 25.3% 18.7%| 20.2% 16.5%)| 11.5%:! 8.6% 37.9% 15
Jan-07 55.2% £1.8%)| 52.9% 47.1% 44.5% 41.4% 36.2%| 30.0%: 23.3% 18.8% - 8.7% 9.9% 16.9%] 42.0%)| 14
Feb-07 55.0% £4.5%! 58,7% 58.1% 51.1% 42.7% 38.5% A2.7% 28.6% 26.7% 13.0%) 27.2% 27.3% 47.2%| 13
Mar-07 48.9%] 63.9% 57.8% 53.5% 53.2% 48.3%, 43.6% 41.5% 33.3%| 31.7% 16.5% 20.7% 34.1% 43.8% 12
Apr-07 53,9%] BA4.7%| 56.7%] 58.0% 48.7% 48.5% 43.7%; 37.8% 29.5% 23.9% 21.8%| 23.0%| 24.5% 49.5%)| 3
May-07 81.1% 52.8% 54.9%! 52.2% 50.6% 49.0% 42.5% 35.3%. 31.2% 26.2%| 30.8% 12.1%)] R.5% 48.5% 10
Jun-07 54.2%) £2.3% 52.2%] 50.9%! 45.5% 45.8% 41.8% 35.8% 26.6% 20.5% 18.4% 21.8%)| 11.9%| 48.2% 2
Jul-07 57.6% 64.8%| §5.4% 51.8% 45.3% 48.9% 42.2% 36.1% 31.7%, 25.8% 16.2% 16.1%| 11.1% 50.0%, a
Aug-07 59.%% 60.0%: 50.4% 48.3% 48.1%) 41.9%| 39.1% 33.8% 25.7%l 21.1%| 13.9% 7.5% 18.5%) 48,2%, 7
Sep-07 56.0%: 58.8% 48.4% 48.7% 47.1%) 44.4%| 38.0% §5.5% 31.8% 24.7%) 17.2%f 13.9% 18.9% 45.9% 8
QOct-07 84.3% 57.6%] 48.7% &7.4%] - 44.9%] 42.5% I7.2% 33, 1% 26.5% 22.5% 14.0% 14.9%| 13.0% 45.1% 5
Nov-07 53.4% 53.3%) 44, 7%} A3.1% 42.2% 40.5%| 38.3% N% 28.2% 23.1% 15.2% 11.3% 11.8% 41.7%| 4
Dac-07 46.0% 483% 38.0% 3% 37.5% 34.9%; 33.6% 27.0% 22.1%] 15.5%] 14.6% §.7% 10.0%! 36.8% 3
Jan-G8 30.6%1 27.7%] 23.3% 24.7% 25.0% 24.4% 21.7%] 19.7% 16.5% 13.7% 11.0% 5,1%; 5.5%! 24.5% 2
Feb-08 3.0% 4.8%] 2.5%] 3.5%! 2.9%] 3.1% 3.7% 3.9% 4.2%] 2.3% 4.3%, 2.4% 0.7% 4.2%] 1

Notes: 1. Populaiion selection is based on accounts that were open and 30+ DPD in the month of analysis and were less than 30 DPD or current in (he prior month
2. Risk Scores are as of the manth of analysis.
3. Ths valid dsk scora range is dafined as 340 10 838
4. Hign risk aceounts are delined as accounts that ad been 90+ days ate, charged off or bankrupted In any pericd between the month of analysis and March 2008,
5. unit loss rates = # of acocunts that became a high fisk in the analysis paputation from the month of analysis through Marsh 2008 ol inthe analys!s populali
8. § loss ratas ~total balances of accounts that bacame a Mgh risk inthe analysis population from the month of analysis ihrough March 2008 / total balances of accounts In the analysis poputation
7. Bath unit and $ l0ss rates are cumuiative over the outcome duration
8. Days late ars caltulated by difierence in pay dale and pay dus date
9. Cycies dallnquent are bassd an account stalus code provided by the banks in the month of analysis
10. Overlimil occurences are hased on assessment of an overimi tee inthe manth of analysis
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Table 14
Exhibit §

Population: Overlimit or Any Late in Month of Analysis
Table 13a: Unit Loss Rates over Time

May-06 19,89 38.1% 24.8% 21.0% 17.3%] 14.0% 10.1% 74% 4.8% 3.2%) 2.0% 1.4% 1.3% 14.7%

Jun-08 20.5% 36.6% 23.6% 20.2% 16.8%| 13.1% 8.9% B.8% 4.6%| 2.8% 1.9% 1.1%! 1.1% 13.8% 21
Jub-DB 21.7%)| 37.2% 24.3%! 20.6% 16.7%; 13.0% 9.6% 8.7% 4.5% 2.7%,| 1.8%! 1.2% 1.3%] 19.5%] 20
Aug-08 20.3%| 35.2% 23.2% 20.3% 16.5%] 12.4% 9.3% 6.3%, 4.4% 29% 1.8% 1.8%; 1.3%d 12.8% 19
Sep-06 19.7%] 33.7% 23.0%] 19.0% 16.1% 12.3% 9.0% 8.3% 4.4% 2.7% 1 5% 1.1% 1.1% 12.5%)] 1
Oct-08 18.5% 31.5% 22.6%] 18.8% 15.3% 12.0% 8.8% 6.3% 4.3% 2.5% 1.9%] 1.2% 1.4%] 12.0% 17
Nov-06 18.8% 31.3% 21.0%] 17.3%] 14.1% 11.0% B8, 1% 5.6% 3.9% 2.4% 1.8%| 1.2% 1.3% 11.4% 16
Dec-08 16.8% 28.7% 19.2% 18.2%!| 12.9% 10.0% 7.4% 5.1% 3.4% 2.3%! 1.5% 1.2%] 1.1%| 10.1% 15
Jan-07 15.9% 27.7% 18.9%; 15.5% 12.7% 8.9%| 7.2%, 8.1%| 3.3%,| 2.2% 1.5% 0.9% 1.1%! 9,8%| 14
Fab-07 16.9%! 28.8% 18.2% 14.8%| 12.2% 8.3% £.7% 4.8%| 3.3% 2.1%| 1.5% 1.1%] 1.5%| 10.8% 13
Mar-07 15.9%| 28.0% 18.2%) 14.6%| 12.2% 9.3%] 8.7% 4.6%: 3.2%! 2.2%| 1.5% 11% 1.2% 10.1% 12
Aoi-07 17.0% 27.8% 17.7%,| 14.1%| 11.5%i 3.9% £.5% 44% 3.0% 1.8%| 1.4%! 1.2% 1.1%] 9.9% 11
May-07 16.6%] 26.9% 17.2% 14.2% 11.3% B.1% 8.2% 4.3% 3.0% 1.9%: 1.2% 0.8% 0.9%! 9.68% 10
Jun-07 14.2% 24.9%| 15.2% 125% 9.8%| 7.3%! 5.2% 3:4% 2.3% 1.5%] 11% 0.8% 0.8% 8.3% 2
Jul-07 16.3%| 24.7%) 15.0% 12.4%] 9.9% 13% 5.4% 3.7%! 2.7% 1.8%) 1.4% 1.0% 1. A.9% 8
Aug-07 16.3%| 22.2% 12.6%] 10.4% 8,3%| 6.5% 4.8% 3.0% 2.1%) 1.5%| 1.1% 0.9% 0.8%| 7.8% 7
Sep-07 12.0% 19.5% 10.9% A.8%! 7.1% 5.3%| 3.7%] 2.6% 2.0% 1.9% 0.9% 0.7% 0.8%| 8.7% ]
Qct-07 13.3%| 17.5% 9.4% 75% 6.0% 4.5% 3.4%) 2.4% 1.6%| 1.2% 0.8% Q.B% Q.8% 8.1%| B
Nov-07 10.8% 15.4% £.9% 5.5% 4.3% 3.3%] 2.4% 1.7% 1.3%)| 1.0% 0.7%! 0.6% 0.7% 4.5%] 4
Dec-07 9.3% 5.8%| 4.9% 4.0% 3.4%, 2.5%)| 1.9% 1.4% 1.1%! 0.7%| 0.6% 0.5% 0.6% 3.5% 3
Jan-08 4.6%| 4.5% 2.2%) 1.8% 1.5%) 1.3% 0.8% 0.7% 0.5%) 0.4%! 04% 0.3% 0.53% 1.6% 2
Feb-08 1.4% 0.6%| 0.2%] 0.2% 0.2, 0.2% 0.1%, 0.1% 0.1%j 0.0% 0.0% 0.0% 0.0%; 0.2%) 1

Table 13b: $ Loss Rates over Time

May-08 28.5% 46.0% 31,4%| 26.8% 22.6% 192.0% 14.7% 11.0%:! 8.0%! £.0%| 4.0% 2.6% 2.2% 18.1%
Jun-08 29.5% 44.5% 30.0%, 26.0%| 22.4%] 17.7% 14.6%) 10.6%) 7.9% 5.4%| 3.6% 24% 1.7% 18.3%
Juh-08 303% 44.9%| 30.6%| 25.0% 22.2% 17.6% 13.9% 10.3% 1.7% A5% 3.7% 2.8%| 2.1%! 17.8%
Aug-06 28.1% 42.5%; 28.9%) 25.9% 21.8% 17.1% 13.4%) 9.6% 7.6% 5.0% 3.8% 2.6% I.2% 17.2%
Sep-08 25.8% 40.8%; 28.8%] 24.5% 20.7%)| 16.8% 13.0%| 95% 7.1%! 4.7% 2.7%] 2.2%] 1.6%| 16.6%|
Cot-06 23.6%] 38.6% 28.2%| 24.2% 20.3% 16.5%] 12.68% 2.7% £.8% 4.0%| 3.6%! 1.8% 1.9%; 18.1%
Nov-08 22.2% 38.0% 26.9% 22.2% 18.7%] 15.1% 11.5%| 8.4%) 5.8% B3.9% 2.8% 2.1%! 1.7%: 15.0%|
Dec-06 20.9%} 38.2%] 25.2% 21.5%) 17.4%] 14.9% 10.7% 7.8%| 5.4%] 3.7% 2.8% 18% 1.3%] 13.6%)|
Jan-07 21.4%: 33.7%| 24.0%) 20.1%) 16.6%| 13.7% 10.4% 7.8%; 5.0%; 8.5%) 2.2% 16% 15% 12.9%
Feb-07 21.85%) 35.2%: 23.9%l 19.3%| 18.5% 12.7% 9.8%| 7.2% A.8%] 3.5% 21% 1.5% 2.1%; 13.3% 13
Mar-07 18.5% 33.9% 28.5%] 19.2% 16.4% 13.2%| 9.5%] 7.0%| 4.8% 3.8% 2.2% 15% 1.6%] 13.1% 12
Apr-07 21.6% 34.1% 23.0%| 18.9% 15.6% 12.8%| 9.6% 6.8%] 4.5% 3.1% 2.0% 1.3% 1.2% 12.8% 1
May-07 24.2% 32.68%] 22.3%] 19.2% 15.4%; 12.5% 9.3% 5.4%| 4.5% 3.1%| 1.8% 1.3% 0.8%| 12.6%| 10
Jun-07 17.8% 30.4% 20.2%)] 16.7%] 13.4% 10.5% 1.7% S51% 3.4%] 2.0% 1.3% 0.9% 0.8% 10.8% g
Jul-07 18.5% 30.9% 18.8% 16.9% 13.7% 10.5%| 7.8%) 5.5% 3.7%] 2 4%| 1.7%! 1.0%; 0.8% 11.6% 8
Aug-07 19.8%] 27.9% 17.0% 14.6% 11.5% 9.0%) 5.6% 4.3% 2.8%| 1.8% 1.2%) 0.8% 0.5%; 5.9% 7
Sep-07 13.7%i 24.6%] 14.5% 12.1%] 10.1%| 7.5% 5.3%] 3.8% 2.5% 1.5%)] 0.9% 0.7% 48% 8.5% ]
Cet-07 18.1% 22.5%] 13.2% 10.6% B.7%| 8.5% 4. 9% 3.4% 2.0%) 1.5% 0.9% 0.6% 0.5% 7.5 5
Nov-07 11.6% 17.6% 9.8% 7.7% B.5%] 4.7%] 3.4% 2.3% 1.5%, 11% 0.7% 0.5% 0.5% 5.9% 4
Dec-07 12.2% 13.3% 8.7% 5.8%| 4.8%| 3.5%] 2.7%| 1.8%] 1.3% 0.8% 0.5% 0.3% 0.4%| 4.6%, 3
Jan-08 5.6% E.8%| 2.8% 2.6% 2.2%| 1.8% 1.2%)| 0.5%| 2.6% 0.4% 0.A% 0.2%i 0.3% 2.2% 2
Feb-08 2.2%; 0.8% 0.2% 0.3% 0.2% 0.2% 0.2% 0.2%| 0.1% 0.0%| 0.1%) 0.0% 0.0% 0.8%] 1

Notes: 1, Population selection is hasad on accounts thal wera open in (he manth of analysis
Labe accolints wers surrent 11 he previous monih.  Dverimit accaurls were opon s the Moath of the overlinlt securrencs
2. Risk Scores are as of tha month of analysis.
3. The valid risk score rangs s defined 4s 340 1o 888
4, High risk sccounts are defined ds abcounts that had been 90+ days Iate, sharged off or hankrupted in any period between the month of analysis and March 2008,
5. Unit loss rates = # of sccounts thal became a high risk in the analysis population from the month of analysis through March 2008 / # of accounts in the analysis population
8. § loss rates =total bak of thatb & high risk In the analysis papulation from the month of analysis through March 2008 / lotal balances of accaurts in the analysis population
7. Both urit and § loss rales are cumulative over the utcome duralion .
8. Days late are calculated by ditference in payment lransaction date and paymen cus date
9. Cycles detinquent are based on acsourt status code providsd bythe banks In the month of analysis
10. Overlimit agcurences are basad on assessment of an overlimil fea in the monih of analysis
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Population: Late or Overlimit Twice in 12 Months
Table 14a: Unit Loss Rates over Time

o

May-08
Jun-08
Jul-08
Aug-08
Sep-06

. Oc-06
Nov-08
Dec-08
Jan-07
Feb-07
Mar-07 B.8% 21.8% 13.2%] 10.4% 8.5% 8.3% 4.4% 30% 2.0%] 1.3%] 0.9%] 0.5% 0.5% 8.5%
Apr-07 8.0% 21.3% 12.6%: 10.1%| 7.9% 5.9% 419 2.7% 1.8% 1.1% 0.8%) 0.5% 0.5%] 6.2%
May-07 9.3% 20.1% 12.0%l 9.7% 7.5% 5.5% 3.8% 2.5%) 1.7% 1.0% 0.7% 0.4%) 0.4%)] 5.9%
Jan-07 7.6%| 18.5% 10.8%) 8.7%] §.7%i 4.7% 3.2% 2.14%; 1.4%; {.9% 0.6%| 0.4%| 0.3%| §.9%!
Julg7 7.0% 17 4% 9.7%; 7.8% 5.9%) 4.1% 2.5% 1.8%] 1. 0.8% 0.5% 0.3% 0.3%| 4.8% a
Aug-07 6.9% 15.6% B, 1% 6.5% 4.9% 3.5% 2.3% 1.5% 0.9%l 0.8% 0.4% 0.3%: 0.2%, 4.2%| 7
Sep-07 6.0% 13.4%| 6.7%) 5.4% 4.0% 28% 1.8%) 1.2% 0.6% 0.5% 0.3% 0.2% 0.2% 3.6% &
Oct-07 5.4% 11.2% 5.4% 4.1% 3.0% 2.2% 1.4%, 0.9% 0.6%|. 0.4% 0.3% 0.2% 0.2% 2.9% 5
Nov-07 4.8%| 8.5%) 3.8% 2.8% 2.2% 1.5% 1. 0.7%] 0.4%| 0.3% 0.2% 0.2% 0.1% 2.2% 4
Dec07 4.0%) 5.8% 2.4% 1.8% 1.4%; 1.0% 0.7% 04% 0.3%: 0.2% 0.1% 0.1% 0.1% 1.5% 3
Jan-08 2.0%) 2.5% 1.0% 0.86% 0.6% 0.5%| 0.5% 02% 0.2% 0.1% 0.1%) 0.1% 0.1%] 0.8%] 2
Feb-08 0.5% 0.4% 0.1% 0.1% 0.1%; 0.1% 0.0% 0.0% 0.0%] 0.0% 0.0% 0.0% 0.0%] 0.1% 1

Table 14b: $ Loss Rates over Time

B T & 1 SOA0' 650! H07:5; 8 B8 i 38y 5l o
May-08
Jun-06
Jul-06
Aug-08 1
Sep-06 18
Qct-06 17
Nov-08 18
Dec-08 15
Jan-67 14
Fel-07 13
Mar-07 14.7%; 27.8% 18.6%,| 14.8% 12.5% 9.8% 74%! 5.4% 3.6%| 2.5% 1.9%) 1.0%; 1.0%; 8.7% 12
Apr-07 15.1% 27.8% 18.0% 14.9%| 11.9% 9.5% 7.0%] 4.9% 3.4%] 2.3% 1.5%; 1.0% 0.7% 9.3%, Akl
May-07 15.0% 26.2% 17.2% 14.2%] 11.3%] 9.0% 8.4% 4.3% 3.1% 1.9% 1.2% 1.1% 0.8%; 8.7% 0
Jun-07 12.4% 24.7% 15,5%; 12.8% 10.2%; 7.8% 5.5% 3.7% 2.5% 1.6% 1.0%)] 0.6% 0.6% 7.8% 8
Jul-07 12,084 234% 14.1%! 11,5%)] 8.1% 8.8% 4.8% 3.3% 2% 1.4% 0.8%] 0.5% 0.4% 7.2% 8
Aug-07 12.6% 24% 12.0%)| 10.1% 7.7%] 5.7% 4.1%] 2.6%] 1.5%; 1.1%! 0.7%] Q0.4% 0.4% 6.8% 7
Sep-07 10.5% 18.3%, 9.9% 8.3% 8.6% 4.8% 3.1%) 22% 1,4%] 0.8% 0.5%] 0.8% 0.4% 5.4%, 8
-7 10.1% 15.5% B8.2% 5A4% 4.5% 5% 2.4% 1.8% 0.9% 0.7% 0.4% 0.2% 0.2% 4.5% 8
Nov-07 78% 12.1%) 6.0%; 45% 3.8% 25% 1, 7% 1.1% 0. 7% 0.5% 0.2% 0.2% 0.2% 3.3% 4
Dec-07 B.6%] 8.9%| 3.65% 2.7% 2.3%] 1.5%! 1.1% QA 7% 0.4% 0.3% 0.2%] 0.2%! 0.2% 2.2%| 3
Jan-08 2.9%] 3.4% 1.5% 1.3% 1.0% 2.7% 0.5% 05% 0.2%)! 0.2%; 0.1%] 0.1% 0.0%| 1.1%,| 2
Fab-08 0.8% 0.5% 0.1% 0.2% 0.1%] 0.1% 0.1% 3.1% {.0%! 0.0% 0.0%) 0.0%| 0.0%) 0.14% 1
Notes: 1. Population selection is based on accounts (hal were cpen in the tnonth of analysis
Lals ancounis were curent in the provieus momh, Overimil scenunis wore open in the month of (s overiimit scourrancs

2. Risk Scoras are as of the monlh of analysis.

3. The valid risk seore range is defined as 340 {0 838

4. High risk acoounts ara defined as atcounts that had been 90+ days lale, charged off or barkruptad in any period between the monit: of analysis and March 2008,

5, Uni loss rates = # of accounis ihat became a high risk In the analysis population ‘rom the month of analysis irough March 2008/ # of TS in (he analysi: i

8. § loss rates =tolal balanaes of accounts thal hacame a high risk in the analysls population from the manith of analysis through March 2008 / lotal of in the analysis popuiaiion

7. Botn unit and $ loss rales are cumulative over the outeorne duration

8, Days late are caloulsted by difference in g date and pay dus date

9, Cydles delinquent are based an aceourt stalus code provided by the banks in the month of analysis
10. Overiimit nccurenges are based on assassment of an overfirnil fes in the monih of analysis
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Penalty Repriced Accounts

Table 1a: % of Accounts Repriced
Ma 0.5% 4.0% 3.5%) 31% 2.4% 1.8% 1 4%, 0.8% 0.6% 0.4% 0.3%] 0.2% 0.2%] 1%
Jun-06 0.5% 5.3% 4.0%) 3.3% 2.7% 21% 1.5% 1.1% 0.8% 0.5% 0.3% 0.2% 0.1% 3%
Jui-06 0.5% E5%|  4.0%) 3.3% 3.7% 21% 1.5% 1.1% 0.8% 0.5% 0.4% 0.2% 0.2% 3%
Aug-08 0.4% 3.9% 3.3% 2.9% 2.3% 8% 1.4%) 0.8% 0.6% 0.4% 0.3% 0.2% 0.2%) 1.1%

| Sep-06 0.4% 4.3% 3.6% 3.1% 5% 20% 1.4%] 0.9%) 0.6%. 0.5% 0.3% 0.2% 0.2% 1.2%
Oct-08 0.3% 3.8% 3.3% 2.9% 4% 1,8% 1.4% 0.8%! 0.6% 0.5% 0.3% 0.2% 0.1% 1.2%
Nov-08 0.4% 3.7% 3.2% 28% 4% 1.9% 1.5% 0.8%! 0.7% 0.5% 0.4% 0.3% 0.2%| 1.2%
Dec-06 0.4% 4.0% 3.4% 0% 2.5% 20% 4 5% 0.9% 0.7%! 05% 0.4% 0.2% 0.2%, 2%
Jan-07 0.5%! 3.2% 3.1% 7%, 2.2% 1.7% 1.3% 0.8%) 0.6% 0.5% 0.3% 0.2% 0.2% 0%
Feb-07 0.6% 4.2% 3.6% 0% 5% 2.0% 1.5% 11% 0.9% 0.6% 0.4% 0.2% 0.2% 3%
Mar-07 0.3% 3.8% 3.1% 2.7% 3% 1.5%! 1.5%) 1.1% 0.9%! 0.8% 0.4% 0.2% 0.2%) 1.2%
Apr-07 05% 4.3% 2.9% 2.5% 1% 1.7% 1.3% 1.1% 0.9% 0.7% 0.4% 0.3% 0.2% 1%
May-07 0.4% 4.7% 4% 2.5% 4% 1.9% 1.4% 1.1% 0.8% 0.5% 0.4% 0.3% 0.2% 1.3%
Jun-07 0.5% 4.3% 1% 26% 2% 1.7%, 1.3% 1.0% 0.8% 0.6% 0.4% 0.3% 0.2% 1.2%
307 05% 4.6% 2% 2.7% 3% 1.8% 1.3%, 1.0% 0.8%! 0.6% 0.4% 0.3% 0.2% 1.2%

| Aug-07 0.4% 4.7% 2%, 2.8% 23% 1.7% 1.3% 10% 0.7% 0.6% 0.4%! 0.2% 0.2% 12%
Sep-07 0.4%| 4.8% 2% 9% 24% 1.8% 1.4% 1.0%) 0.8% 0.7% 0.4% 0.3% 0.2% 1.3%
[ %H 0.5% 4.8% 1% 7% 2.2% 1.7%] 1.3% 1.06% 0.8% 0.6% 0.4% 0.3%! 0.2%) 1.3%
Nov-07 0.5% 4.8% .3% 8% 3% 18% 1.4% 1.0% 0.8% 0.6% 0.4% 0.3% 0.2% 1.5%
Dec-07 0.6% 5.0% 4%) 2.9%) 5% 1.5% .4% 1% 0.8% 0.7% 0.4% 0.3% 0.2% 1 4%
Jan.08 0.9%| 5.5% A 3.3% 8%, 22% 1.6% 1,2%) 1.0%) 0.8% 0.5% 0.4% 0.2% 1.6%
Feb-08 0.8% 4.8% 3.5% 3.2% 2.7% 2.1%| 1.5% 1% 0.9%) 0.7% 0.4% 0.3% 0.2%, 1.5%

Table 1b: % of Balances Repriced

¥ th D 3 AT 2 L

May-08 1.8%) 4.7% 4.8% 4,0% 3.3%) 27% 2.0% 1.2% 1,0% 0.8% 0.6% 0.4% 0.4% 2.0%
Jun-06 2.6% 5.8% 5.4% 4.6% 5% 3.2% 2.5% 1.5% 1,5% 1.2% 0.8% 5% 0.4% 2.7%
Jut-06 2.4% 6.8% 5.3% 4.6% 8% 1% 2.5% 1.8% 1,4% 12% 0.9% 0.5% 0.4%) 2.6%
Aug-06 4% 1.5% 4.6% 4.0% 3% 7% 2.2% 1,3% 1.0% 0.5% 0.7% 0.6% 0.5% 2.4%
Sep-06 6%, 5.3% 4.8%] 4.3% 3.5% 0% 2.3% 1.4% 1% 0.8% 0.7% 0.4% 0.4% 2.2%
Oct-08 1.3% 4,7%, 4.3%) 3.8% 3.3% 7% 2.2% 1.4% 11% 0.8% 0.5% 0.4% 0.5%) 2%
Nov-06 1.6% 4.6% 4.3% 3.7%) 3.4% 28% 2.4% 1.5% 1.2% 1.1% 0.8% 0.6% 0.5%, 2%
Dec-06 2.0% 4.8% 4.3% 4.1%, 5% 0% 2.4%) 1.5% 12% 1.0% 0.7% 0.6% 0.6% 3%
Jan07 1.4% 3.7% 3.8% 3.5% 3.1% 5% 21% 1.8% 1.1%] 0.9% 0.7% 0.6% 0.4% 1.8%)
Feb-07 1.9% 5.1%| 4.7% 4.1% 3.4% .5%] 2.3% 1.8% 1.6% 1.1% 0.8% 0.5% 0.5%, 2.4%
Mer-07 A 4.7% 4.3% 3.8% 3.3% A 5% 2.0% 1.7% 1.3% 0.6% 0.5% 0.4% 2.3%
Apr-07 2.5% 5.7% 4.2% 3,7% 3.3% 2.7% 3% 1.9% 7% 1.4% 0.8% 0.6% 0.5%| 2.4%
May-07 8% 5.6% 1.5% 8% 3.4% 2.9%) 2.3% 1.8% 1.6%, 1.3% 0.9% 0.6% 04%|  2.4%
Jun-07 5% 5.4% 41% 6% 3.2% A 21% 1.7% 5%, 2% 0.8% 0.6% 0.4%) 2.3%
Jul-07 4% 57% 4.1%] A 3.3% 2.8% 2.2% 1.8% 5% 12% 0.7%) 0.6% 0.4% 2.4%
Aug-07 2,3%, 5.8% 4,2% 3.8% 2%) 2.6% 2.4% 1.6% 1.3% 1.1% 0.8% 0.5% 0.5% 2.3%
Sep-07 2.1% 5.0% 4.2% 3.9% 3.4% 2.8% 2.2% $.8% 1.5%, 1.3% 0.8% 0.6% 0.4% 2.4%
Oct-07 2.1% 5.9% 41% 3.6% 3.2% 2.6%, %) 1.7% 1.4% 1.2%) 0.8% 0.5% 0.4% 2.4%
Nov-07 2.1% 6.0% 4.3%)] 3.8% 3.3% 2.7% 2%] 1.8% 5% 1.1% 0.8% 0.7% 0.4% 2.4%
Dec-07 2.5% 6.2% 4.6% 4.0%! 35% 2.9% A 1.5% 6% 14% 0.9% 0.6% 0.5% 2.6%
Jan-08 3.0% 6.4% 4.3% 45% 3.5% 3.3% > 7% 2.2% 158% 16% 1.2% 0.8% 0.6% 29%
Feb-08 3.0% 5.9% 4.5% 43% 3.7% 3.1%] 2.5% 7.0% 1. 7%, 1.5% +.0% 0.7% 0.5% 2.8%
Nates:

1. Populalien selection is based on accourds that were open in e month of analysis and had a penaily reprice in the manth of analysis

2. Risk Scores are as of the month of analysis.

3. The valid risk score range is delined as 340 lo 898

4. High risk accounis are defined as accounts that had been 90+ days late, charged off of bankrupled In any pariod betwsen the month of analysis and March 2008.

5. Unil loss rates = # of accounts that became a high risk in the analysis population fram the month of analysis through March 2008 / # of accounts in the analysis popuiation

6. § l0ss rales =tota balances of accounts that became a high riskin the analysis population Trom the month of analysis (hrough March 2008 / tolal balances of accounts in he analysis poy
7. Ropriced Assels are tolal average bal of 15 thal were repriced

8. Logic for penalty teprice or CIT reprice Is bank-specif i
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Penalty Repriced Accounts
Table 2a: Unit Loss Rates Among Penelty Repriced Accounts

M 47 .7%) 59.4% 40.5% 34.1% 28.8% 78.6% 19.0% 15.3% 10.5% 12.4% 1% 6.6% 5% 32.1%)
Jun6 £4.9%) 57.5% 40.0% 35 T% 28.9% 25.1% 1B.3%] T98%] 1% 7% 7.0%) 6.5%) 9% 31.7%
Juioé 48, 5%, BB.4% 30.6%) 351% 25 £ 23.7% 10.6% T9.5% % 01% 1% 7 7% 7 32.3%
Aug-08 A6.5%) 59.5% 40.6%] 35 59 28.4% 23.0% 2% 8% 0.0%) 2% 7.0%) & 8% 7% 31.8%
| Sep06 41.5% A 30.0% 21.6% 9% 1% 1.8%] 8% 4.5% 3.9%) 7% 30.1%
Oct-06 40,55 2BE% 54.3%) 19.0%] 5.6% % 0.5%) 4% s.ﬁif 4.4%] 6% 26.5%)
Nov-05 34.2% 31.4% F7A% 2BE% 8% %) 1.0% 3% 7.3%) B.5%) 7% 26.5%)
Bec06 40. 1% 25.9% 5 57 21 3%| 5% 4 1% 11% 6% 7.0%]_ A% 12.2% 25.7%)
dan-07 36. 7% 33.7% 95 9 21.4% 18.7%) 0% 0.5%] 2% 5% 76% 13.15% 28.0% 4
Fobr07 45,59 265% 26.9% 22.5%] 19.4% 3% 719 3% 10.3%, 74%, 6% 29.9% 13
54 .55, ¥ 5% 26.5%) 243% 23 7%) A%, 4.5 %] 5% 7% T35% 26.5% 12
AprCT 42,59 83.7%] as‘s_a_s_{ 286% 26.9%) 20.6% &5% 7%, 2.14%] % X 7.2%) 2% 30.1% 11
[ 40.3% 50.9%) 33.2%) 256% 22.3% W% B.1%) 13.7% . 4%] 6% 4 6.7% 7% 27 2% ) 0
Juniy 41.7% E15% 30.5% 3T 1% 21.6%) 71% 4.6%) 1.1%] 5% 5% 6.5 4.1%] 8% 26.5%
Jul-07 44 5% B 9% 31.6%) 27 3% 21.8% 2% 4.4%) 13.0% ) AL 12.0% X 5% 7.6% 28.2%)
Aug-07 74 5% 39.7%, 28.3%] 23.1% 15.8% 17.6% 5% 2% 6% 5% 5% 8.7% 4.7%] 26.2%
Sep-07 34.4%) 45.7% 26.9% 225%] 19.7% 17.8% &% 13.1% B 125% 115% T2.7%] 6% 5 5% §
Oct-07 42 50 47.1% Z3.6% 15.6% 18.4%) 16.2 5.5% .5 e 3%, % 6% 7% 25.5% s
[ Nov-D7 38.59% ABT% 23.7%, 360% 166%) (EEX 3% 12.1% A 5% 7%, &% 5% 28.2%
Dec07 aa.s%‘ 37 5% 21.5%] 154% 15.6%] 14, 1.2% 8% 4% 14.4% %) 1% 1% 20.5%,
Jan8 25.5% 29.6% 11.6% 13.5%) 10.5% B.8% 11.5%] 3% 5% 5% 5 &%) G 16.4%
Feb-G8 18.3%] 17.5% Y 2% BA%| 55% 3.4% 56% A% 2 1.3%) 0% B% 9,6%] 1
Table 2b; § Loss Rates Among Penalty Repriced Accounts
e A " - ik & £ % A i g
May-06 57.4%) 85.9% 49.8% 42.3%) 358% 29.2% 32.4%) 7.7% 2.3% 177% 10.5%] 9.8% 8.9% 58.6%) 22
Jun08 25 1% §6.2% 47.3%) FREA 35.3% 29 6%] 5% 7.7%) 6.3% B 7.8%) 10.8%, 5% 37.8% S}
Jui-08 56.8% 67.2% A7 2% 42.6% A 30.4% 27.3%) %) 4.2% 155% 7 4% 14.0% 4%) 39.2%] 20
Aug-08 48.9%) w@ G.6% 45.4%) B7.5% 25.6%) 24.6%) 7%, . 4%| 10.8%) 7% 6.8%] 5% 38.1%
08 45.6%) 68.8% 50.5% 4.4% 36.2% 38.7% O 18.5% T% 7%, 10.4% §.6% 2% 6.3%
Oct-06 A6.7%| _ 63.4% 44.0% 335%) 30.2%) 4.6% 20 9% i6.2% ) A 2% 4.4% 51 .1% 15%
Nov-86 57.0%) 63.5% A7.1% 38.3% 35 4% 5% 4.1% 19.2%) % 5% 11.7% 13.5% 5 3%] 4.5%) 6
Bec06 48.2% 53.0% Z15%) 38.7% 31.9% h| 21.5%] 17 4%} 5% 10.6% 11.0% 5% 18.8% 322% 13
Jan-07 A41.0%] B4.7%, 48.5% 42.7% 33.2% 76% 4.0, 0.5% % 1e3% 1% 8.5 &% 32.8% 14
Fen-07 48 45%{ 66.9% 46.0% 36.5% 37.0%) 6. 7%, 25.0% XA % 112% T2.0%| 5.3% 4% 56 7%,
Waro7 37.7%) 68,75 48.7% 39.9% 53.8%) 32.0%] 27.1% 1.1% 5 T44%) 7% 7.8% 0% 34.5% g
AprG7 1‘1.7%} 85.3% 44.5% B.3%) 32.9%) 29.0% 22.4% 20.6% 7 5% 5.2%) 13.8% 7% 7% 36,1%)
May-07 50.0%) &1.6%) A5.6% 6%, 31.6%] 30.4%. 24.0% 19.6% 8.2% 12.7% 11,3%) % 7% 33.5%)
el 47.3% 54.0% 715% 2% ZB.E%, 22.8% 0.9 35% 43% 6%, 7.1%) %) 56% 32.7%
Jul-07 516% 4.5% 43,6% 38.6%] B1O% 26.1% 20.0% 16.6% 4.4% 2%) 3% 19.0% 4.0% 34 7%,
Aug-G7 591%] TE% 38.1% 32.5% 25.4% 26.3% 0.5%) 15.6% % 2.4% 8%, £ 25% 32.8%
™ Gep-07 49.5%]| E54% 37.9% 32.7%, 26.5% 2% KA 6.8%) % \7.8% 16.7% 7% 7% 32.0%) A
Ockd7 48,1%] EXA 33.5%) EIREA B5.0%] 23.5% P 28% 5%] 45 5%, 16.7% 2%, 81.5% 5
Nov-07 47 1% BEE% 32.5% 26.8% 4.2 18.2%) % 3.5% 15.9% 9.5% T2.8% 5% 29.4% []
Dec-07 7 2%) 45A% 30.1% 19.99 0.2% 72.0% 9%, 5% 7.7%) 10.6% %] A% % 26.3% E
Jan-08 33.4%, 37.7%, 16.7% 18, 7 0% 11.7% 5% A% 8% 13.6% 16.9%) 17.0%) 14.7%) 19.7% z
Fob-06 23.5%] 22.3%) 8.4%] 10.5% 7 5% 6.8% % 5% > 5% 0.8% %) &% 2.1%, 12.0%)
Notes:

1. Population sslection Is basad on accounts that wera open in the monifh of analysis and had & penalty raprice in the month of analysis

2. Risk Scores are as of the monih of analysie.

4. The valid risk score range Is detined as 340 to 899

4. High risk accounts ars defined as accounts that had been S0+ days fate, shargad off or nankrupled in any period between tha month of analysis and Mareh 2008.

5. Unilt losg rates = # of accounts that became a high risk In he analysis population from the month of analysis through March 2008/ # of accounts in the analysis popuiation

8, § Inss rates «total balances of accounts thal became & mgh risk in the analysis population from the month of aralysis through March 2008 / tetal balances of accounis In the analysis population
7. Repriced Assels are (atal sverags balances of accounis that were rapriced .

8. Logic for panally reprica or CIT repriss Is bank-specitic
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Exhiblt 6

CIT Repriced

Table 3a: % of Accounts Repriced

" » Lo, ]

May-05 0.2% 0.8% 0.9% 0.8% 0.7% 0.5% 0.4% 0.3% 0.2%) 0.2% 0.3% 0.3% 0.5% 0.4%
Jur-s 0.2% 0.8% 0.7%) 0.7% 0.6% 0.6% 0.4%)] 0.3% 0.2% 0.2%! 0.2% 0.2% 0.1% 0.3%
Jul-g6 0.2% 1.2% 1A% 1.5% 1.2%) 1.0% 0.7% 0.5%) 04% 0.2% 0.1% 0.1% 6.1% 0.4%
Aug-06 0.1% 0.6% 0.7% 0.7% 0.6% 0.6% 0.5%) 0.3% 0.2% 0.2% 0.2% 0.2% 0.3% 0.3%
Sep-06 0.2% 5.6% 0.7% 0.7% 0.6% 05% 0.4% 0.3% 0.2% 0.2% 0.2% 0.2%] 0.3% 0.3%
Oct-06 0.1% 0.7% 0.7% 0.7% 0.6% 06% 0.5% C.4%) 0.3%) 0.2% 0.2% 0.1% 0.1% 0.3%
Nov-06 0.1% 0.4% 04% 0.4% 0.6% 0.4% 0.3% 0.5%| 0.1% 0.1% 0.1% 0.1% 0.1%, 0.2%
Dec-06 0.1% 0.8% 0.9% 0.8% 0.7% 0.5% 0.3% 0.2% 0.1% 0% 0.1% 0.0% 0.0% 04%
Jan-07 0.9% 0.8% 1.0% 1% 1.2%) 1.5% 1.5% 1.6% . 7%| 1.5% 1.8% 1.8% 1.5% 1.6%
Feb-07 0.1% 0.5% 0.5% 0.5% 0.5% 0.4% 0.3% 0.2% 0.2% 0.1% 0.1% 0.1% 0.0% 0.2%
WMar-07 0.1% 0.7% 0.6%, 0.6%, 0.6% 0.5% 0.5% 0.5% 0.5% 0.4% 0.3% 0.2% 0.2% 0.4%
Apr-07 0.2% 1.19 1.2% 1.2% 1.2%) 11% 0.9% 0.7%] 0.7% 0.6% 0.5% 0.4% 0.3% 0.6%
May-07 0.1% 1.5% 1.7%) 1.7% 1.5% 1.3%) 1.1% 0.9% 0.6% 0.3% 0.5% 0.1% 0.1%) 0.7%
Jun-07 0.1% 0.8% 0.6%| 0.9% 0.8% 0.6% 0.5%| 0.3% 0.3% 0.2% 0.1% 0.1% 0.1% 0.3%
Jul-07 1.0% 1.5% 1.8% 1.8% 2.0% 2.0% 1.5% 1.8% 4. 7%) 1.6% 1.6% 1.,6%] 1.9% 1.7%

" Aug-07 0.2% 1.0% 1:2%) 1% 1.0% 0.8% 0.6% 0.4% 0.3%) 0.2% 0.4% 0.1% 0.1%) 0.5%
Sep-07 0.1% 0.7% 0.8% 0.7% 0.7% 0.5% 0.4% 0.3% 0.2% 0.2% 0.2% 0.1%)] 1% 0.3%
Oct-07 0.2% 0.7% 0.8% 0.7%) 0.7% 0.6 0.4% 0.3% 0.2% 0.2% 0.1% 0.1% 0.1% 0.3%
Nov-07 0.3% 1.1% 1.3% 1.3% 1.3% 1.1%! 1.1% 1.0%) 0.5% 0.7% 0.5% 0.3% 0.3%| 0.7%
Dec-07 0.2% D.6%. 0.7%| 0.6% 0.6% 0.5% 0.4% 0.3% 0.2% 0,1% 0.1% 0.1%| 0.2% 0.3%
Jan-08 0.2%) 0.9% 0.8% 0.9%) 0.8% 0.6% 0.5% 0.4% 0.3% 0.3% 0.2% 0.2% 0.2% 0.5%
Fen-08 0.2% 1% 1.2% 2% 1.1% 0.8% 0.6% 0.3%) 0.2% 0.2% 0.1% 0.1% 0.1%) D.4%

Table 3b: % of Balances Repriced
May-06 0.7% T 1.0% 1.1% 1.1% 0.5% 0.7%] 0.5% 0.4% 0.3%| 0.2% 0.2% 0.3% 0.4%) 0.6%
Jun-08 0.7% 1.2% 1.2%) 1.2%) 1.1% 1.0% 0.7% 0.6% 0.4% 3%, 0.3% 0.2% 0.2%. 0.6%
Jul-06 1.4% 1.7% 2.1% 3.3% 21% 1.9% 1.5% 1.2% 6.9% 0.6% 0.4% 0.3% 0.2% 1.2%
Aug-06 0.5% 0.8% 1.0% 1% 1.0% 1.0%! 0.8% 0.5% 0.3%) 0.%% 0.2% 0.2% 0.2% 0.6%
Sep-06 0.4% 0.7% 1.0%) 1.0% 0.9% 0.8% 0.6% 0.4% 0.3% 0.2% 0.2% 0.3% 0.4%] 0.5%
Oct-05 0.5% 0.9% 1,0% 1.1% 1.0% 0.8% 0.8% 0.7%) 0.5% 0.4% 0.3% 0.2% 0.2% 0.7%
Nov-06 0.3% 0.5% 0.7% 0.7% 0.7% 0.6% 0.5% 0.3%) 0.2%) 0.2% 0.1% 0.1% 0,2% 0.3%
Dec-06 0.4% 0%, 1.2%) 1.1% 0.9% 0.8% 0.5% 0.3% 0.2% 0.1% 0.1% 0.1% 0.1%| 0.6%
Jan-07 35% 3% 1.8%! 1.5%) 23% 2.5% 2.8% 3,2%] 3E5% 2,6% 3.5% 3.2% 2.6% 3.2%
Feb-07 0.4% 0.8% 0.8% 0.9% 0.8% 0.8% 0.7% 0.5%) 0.3% 0.2% 0.1% 0.1% 0.1% 0.5%
Mar-07 0.4% 0.6% 1.0%) 0.9% 0.5% 0.8%) 0.7% 0.8% 0.8% 0.7% 0.5% 0.3% 0.2%, 0.7%
Apr-07 0.8% 1.5% 1.8% 2.0%| 2.0% 1.8% 1,6% 1.4% 12% 1.1% 0.8% 0.7% 0.5% 3%
May-07 0.5% 1.5%) 2.5% 22% 2.1% 2.0% 2.0% 1.8% 1.4%) 0.7% 0.4% 0.2% 0.2% 1.5%
Jun-07 0.6% 2% 1.4%) 1.3%, 1.5% 1.1% G.8% 0.6% 0.5% 0.3% 0.2% 0.1% 0.1%, 7%
Jul-07 2.2% 1.9% 2.4% 2.4% 25% 2.6% 26% 2.4%) 32% 2.2% 2.1% 21% 2,45, 2.5%
Aug-07 0.6%. 1.3% 1.7% 1.6% 14% 1.2%) 0.8% 0.7%) 0.5% 0.4% 0.3% 0.2% 0.2% 0,8%
Sep-07 0.3% 1.0% 1.2% 1% 1.1% 0.5% 0.7% 0.6% 0.4%, 0.3%| 0.5% 0.5% 0.3%| 0.5%
Oct-07 0.8% 1.1% 1.1%l 1.1%| 1.0% 0.9% 0.7% 0.5% 0.4% 0.3% 0.3% 0.2% 0.1% 0.6%
Nov-07 1.4% 7% 3.2% 2% 2.1% 21% 2.2% 2.1% 2.1% 1.8% 1.6% 0.8% 0.4% 1.8%
Dec-07 0.6% 0.8% 1.0% 10% 0.9% 0.8% 0.7% 0.5% 0.3%! 0.3% 0.2% 0.2% 0.3%, 0.5%
Jan-08 0.5% 1.1% 1.2%) 1.2% 1.0% 0.8% 0.6% 0.5% 0.3% 0.3% 0.2% 0.2% 0.2% 0.6%
Feb-08 0.5% 1.5% 1.8%) 1.5% 1.8% 5% 1.0% 0.5%] 0.3% 0.2% 0.2% 0.1%| 0.1% 0.5%
Notes:

1. Population selection is based on accounts {hat were open in ihe month of analysls and had a C!T reprice in the month of analysis

. Risk Scores are as of the manin of analysis.

. The valid rigk score range is defined as 340 to 883

. High risk accounts are dafined as accounts that had been 90+ days late, charged off or bankiupled in any period betweer the manth of analysis and March 2008.

. Uil loss rates = # of accounis that became a high risk In the analysis population from the monih of analysis through March 2008 / # of accounts in the analysls populalion

. § loss rates =lotal balances of accounts that became 8 high risk in the analysis population from the month of analysis through March 2008/ tolal balances of aceounts in the analysis poj
. Repriced Assels are tolal average balances of aceounts that wera repriced

. Logie for penalty reprice or CIT reprice is vank-specific

oy ra
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CIT Repriced
Table 4a: Unit Loss Rates Ameng CIT Repriced Accounts
Waj 23. 30.4% 18.1%, 16.6%) 14.7% 5%, 7.6%) 7.1%| 3% % 5% 0.7%) 0.4%
Jun-0B 28.2% 39.5% 19.1%‘ 4% 15&[ %] o) 9.3%) A 5% 3% 2.2% 0.8%
Jul-06 22.0% 30.0% 20.6%) 7.4%) 117% 2% 0% 7 2% 3%) 5% 3 6% 3%) 2%
Aug-0€ 19.7% 2B.9% zo._ei] 7.4% 12.1%| 4% 4% 4.5% X 5%, @l 11%] 0. 7%
23 ) 26.7% 19.7%) 0% 12.4% £ 5% 5%, 6% A% 19! 0.5% 09%
B0 23.5%) 27.9% 19.4% 5% 12.4% % 2% 4% 5% 9% 5% 5% 1.4%
Nav-05 25.1%) #7% 18.58% 15.5%] % 8% 2% 5% L2 5.0% 0% 1% 6% 6
Deo6 17.7%) 25.6% 8. 7% 13.6%, 4.5 1%, B% % % 4.5%] A% XA 1
Jan7 9.4% 27.4% % 12.8% 5% 0% 7 .0%) 8% 4.5% %) A T A%, i
Feb07 3.7%) 28.4% 9%| 15.1%| .6% %{ 5% 8%) £.2%) A% 9.5% 7% 5% 1
4.2% 56.7% & 7% e 3 8% 7.9%) 2% 45% 1% 5%, 2;%} 4% . 7%) i
7 6.2% 26.3%) 18.4%] %) 2% E%| 9% %A% 1% 8% 2% 4% 2% 1
43% 244% XA %, 16.7%| % 7 4.5 4.1%, 25% %) 9% 0% 1
Jun-07 7.5%, 26.1%] 43 8% ; 4%, 5%} 4.0%) 4 &% T%] E’vﬁ T%)
JulG7 % Ed1% 4.5% %] A 3%, ¥ % %] k) A% 5% 2%
158 19.5% KA A 5] 2% X sﬂ( 8% 2% 1% 8% A% 3%,
- Sep07 8%] £0.97 43@% % 7.0% 5% 5% 8% 1% % 1% 2% %) X B
11.8% 17 6% %) 0% 6.1%] 4.2%] 4.3% % 4%) 2 6% 9% 1% 5% £
Nov-07 5% 13.6% 5%, 5. 7% 4.4% 4.1% 3.9%) 3% A e % 17.7%) 0.6% 5% 4
Becl7 14.5%] 13.5% A 7.3% 42% A% 5% 4% . 5%) 7% %) 8% 0.8% 5%
Jan-G8 6.4% %) A 3.1% 2.3% 1% 6% 5 9% 1.3%) %] 0.7% 0% 2%
Fob-08 4.9%] 8% G.8%]| 0.5% 0.6% 5% 0.7%) A 1.0%) 0.4% 2 0.5% 0.7 8%
Table 4b: $ Loss Rates Among CIT Repriced Accounts
a 36.7% A1.1%) 35 25 7%, 22.4% 17.6% 15.5% 11.5% 6.4% %) 6.3%, % 0.3% 18.8%
Junb 40.8% A 27 0% 18.9% 21.7% 15.8% 15.5%] 152% 4%) 10.2% X 16.6% 13% 20.4%,
JulGe 27.1% 40.7%) 26.0%] BE % 5% 18.4%]  160% 12.9% 4% 2.8% 5% 2% 1.7%, 19.1%
Bug-08 28.2% 7. 7% 29 0% 24.1% 5% T6A4% 15.6% 5% A A% 7% B% 57% 18.0%
Sep-06 26.7% 5 0% 241%! 22.8% 5% 14.0% &%) 107% 15.3%] 2% 1% 0.2%] 0.3% 16.1%
Oct-08 22 0%) 7.5% 27.4%] 22.45% 19.7 152% 4% 5% 7.0%) 8% 2% 0.8% 2.5% 16.4%
Nov-08 28.6% 7.0% B6.55% 0% 8.2% 4.5% 0% 8.7%] %] B7% 5.0%) 15%, 3.8%) 17.5%
P PR EREL 22.5% 5% 2% A 5%, 8.4%, % 20.9% 1.5% 44.9% 0.6% 18.1%]
Jan-07 14.1% 33.7%] 252% % 0% T 4% 10.5% 8% 7 %) 7.0% 0.6%] 3.4% A3%
Feb-07 28, 55 5% 15.0% 9% 1%, 13.0% 10.6% YA 3% 17.8% 8% 1.4% 17.8%
Wiar-07 20.4% 24.5%) 26.0% 5% 2 2%! 10.6% 2% %) 6.0% 1.1% 8% €% 5.4%) 2
Apro7 21.5% 23,0%| 5% 12.5% 0.2% 10,1% A% A% 45% 75 2%) &% XA A
| Way-07 6.4%| 33, 22.1% S% 14.5% 28% 10.5% % % 2%, 5 0% %) TE%
07 24.5%, y 207% % 14.0% 12.5% 6% 7%) %] 7% 0% 7% 9% 5.4%)
Jul? 5.1% 215% 2% 9.3% 6% TTE% 4.8%] 1.7% 5%, 5% 1% 0.2% 3.7%
AugD7 16.6% ; 4% 3.4%) 116% 2% . 1%] 3% % 1%, 4.5%) 1.3%] 3.6%) 4% 7
7 26 5% 27 4%) 10.5%, 70.9% %) A 5% 5% 5% &% 1.5% ek 5% [
Cet-07 17 %‘ . 5% 9.8% 9.5% 1% % 6%] R 1% 4% 0.7%) 0% A 5
Nov-07 10.2%] . 0%, .4%] 659 5 A 45%) 3% &%) 7 7% 0.3%, 5% 4
Bec-07 17.7%, 0%) 3%, 5% 4% | 4.5% %) 2% 5% 0.6%) 0.4% 8%
Jan-08 6.7% 56%) %) 7%] T 5% ..oﬁ %, 8%] 5% 0.4%, 0.7% 5%
Feb-08 €.4% 0.6%) 0.5%) 3% 6% 0.5% 3% % 2% A G.2%] 0.9%] 1.0%
Notes:

1. Population selection Is based on accounts that wera aper in the month of analysis and had & CIT reprice in the menth of analysis

2. Risk Seoras are as of tha month of analysis.

3. Tha valid risk scora rangs |8 defined as 340 lo 899

4, High risk accounts are deflnsd as acoounts that had been 90+ days late, charged off or bankrupled in any pariod betwasn the mortth of analysis and March 2008,

5. Unit loss rates = # of acoounts that bacame a high risk in the analysis paputation from the month of analysis ihrough March 2008 / # of accounts in the analysis population

8. § loss rates =total balances of accounts that became & high risk inthe analysis populalion from the month of analysis through March 2008 / tolal bialances of accounls in the analysis population
7. Repriced Asssts are 10tal average palances of accounts ihat were repriced

8. Logic for penalty reprice or CIT reprice is bank-specific
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Table 1a: % of Accounts with Promotional Balances
06 10.5%  10.5% 1% 4.9%)  16.8%) 8.2% 9% 6%  17.2%| 142% -85 4% 8% 2.59
08 Ni 9% 4% A2%] _ 16.7%) 7.6% 5% 3% 16, 4.0% X 5% % g
Jun08 5% % 7% 5%|  15.6% 759 1% A% 16.9% 3.0% 5% 4% 8% i
T A A% 5% AT 158% 75% 1% 3% 17.0% 2% 5% 5% 4.0% 1%
Aug-06 % 0% 6% 7% 15.7% KA 2% A% T B 143%]  101% % 4.0% 2%
*§£— ep 08 | 126% 1% 3% %] 15.5% 7.5%, 2% 3% 7.5% 4 4% 10.1% T 4.0% %
[ % 7.5% 7% T 14~§€d 5% 4% T €.7% % 0% 8 8% 5% 1% %
Nov-08 | B B0% 6% G 14A%] 0% 7.0%) 7.3% 6.4% 1%  10.0% 1%, 4.0% e
Dec-06 0.2% 0% 6% 5.0% 8% 7.8% 8.0% 73% 45%] XA 7.4%) 4% 1.7%
Jano7 1.4% 78 % 1% 51%|  1B.7% 7 2% 7. 1% 8.0% 8% Tl 1.0%| 44% 1.5%
Fap-07 1.7 7.2% 2% 0L 14.0% 2 1% 2% 15.3% 2% A% 7.2%] 9% 0.8
Wiar-G7 13,0% 7.6% -0%| 5%, T4 1 .3%{ 0% %L 15.1% 0% 2% 7.0%; 7% 0.7%,
Apr-07 T1.8% 7 4%, W 129% 4.2% 8% A% 4 15.9% 4% 4% A 5% 9%
May-07 1%, 73% %] 11.8% 6% 4% ois:r : (ERLA 2% A 7.3%) 5% 7%
Jun-G7 9% 70% 5% 11.3% 4%, 4.8% 7%, 8% 14T% % 2% 7.0% B%|  10.4%
Juka7 11.3% 7.8%) 5% 7% 5% 4.5% 7% 7% 14.1%) 3% 2% 7.1% 8%] _ 10.6%
Aug-07 A% ¥ 3% 1% A 5.1%) 6% S 14.6% 0% 0.2% 7.3% 5% 0.8%
“Sep07 | 135% D% 4% 0% O%]  18.2% 5% a%]  14.8%| 181 T 7.2%, 9% 6.8%
0cl-07 8% % 7% 124% 41%  154% % Bl 14.8% 1% 2%l 7.5% 5% 8%
Nov.07 1% %] 10.6%| 12.0% 31%]  15.4% 0% 9% 4.5% A 1% TA%] 9% 8%
Dec-07 0% B 18.9%,  125% 4.3%  15.8%) zi/;'} % 4.9 XA 1% 7.4%] 8%, 0%
Jar-i8 1% 0% T%, 3% 4% 3% .0%‘ ;A 4.7%) o B9 A 6%] 5%
| Fop-08 3% 5% 2% kA 5.5% % 5 7%, ¥ 4.6% 2 5% T 7% 5% 6%
Nar-Ge 3% 8.1%] 7%) 3% 4.1% A% 5.8%} 5% 4.7%] 5 7% 9% 9% N 0.4%
Table 1b: % of Active Accounts with Promotional Balances
Apr-08 Peol 117%|  15.4% 170%| 208%| 23.8%|  26.0%| 27.3%| 26F8%| 23E% 19.0% 6% 0% €%
Mzy-05 7% 11.1%] 14.5% TO%] B0A%| . 03.1%| 26 7%i 270%| 968% 23.7%. 1817 6% 0% %
Jungs 2E6%]  100%  18.7% 2% A o2 % 2504  GhBW|  26.7%  23.7%| 1839 s 2% 9%
Jui-06 28.2%| %] 135% 8% A% P0.6%|  252%|  26.9%| 26.7%| 239%| 1847 %] 6% 1%
Aug-G6 28.8% 5% X7A 3% oLl 2B 6% 25.3%|  2/1%| 21.0% 24.3 7 2% 7% 57
Sep-08 30.6% A 2% % oohl T 925%1 PEOT  2608%| 27.0%| 24.3% 8% 4% 9 3%
Oci-08 28,8%) 4% % 15,19 W% 21 7%|  24.2 6.1%|  26.5%| 23, 183%]  13.4% 99 ¥
Nov-06 26.2% 6% - 16.1% Ll 2 0% 23.8%|  25.8%| 268%| 28.7% 81 14.0% 5% 2%
e 25.1% 5% N 5% Th|  22.1%|  24.7%| 265%, 26.7%| 24.3% 5% 14.6%) A% 1 5%)
Jan-07 Z8.7%, &% 8%] 5% 8,6%]  91.0%| P38%| 260% 45%  23.1% %] 18.2%] 2% 16.2%
Feb-07 26.9%] % 3% 4.3% TA%|  204%  225%| 239% 4.0%]  22.0% %] 14.0% % A%
Maro7 28.5%) 7.8% Ta 41% 7% 20.9%| 225% 4.0% L 0%)  22.0% 5% 5% 7.8% 2%
Apt-0 27 2% 5% 12.0% 5% F6%|  20.6%| 229% 24 1%  25.1%]| 22b%| 18.9% % 1% 7.3%)
May-07 31, XA NN 515 7o 20.0%|  22.4% 89%|  23.8%| 22.3% 5% 419 2% 7.0%,
Jun-07 78.3% 7.8%|  1.2% 56% [AFA Th|  220% A% F8E%  218% 4% 3.7% 0% 6.5%
Jul-07 25 4% %] 11.6%) 45% 7.0% Tkl POA%|  PAA%|  234%| 21 .8% 3% 5.6% % 5.0%]
Aug-07 25 8% 8% 12.1% 4.531/-;1 73% 5o%|  22.2%|  23.6%|  23.4%| 22.0% 5%, 4.0% 1% 70%)
Sap-07 98.5% 5 12.5%, 4,4% TH%|  E0.1%  22.2%)|  23.6%] 235%| 220° £ % 1%, 7. 1%,
Get07 PE.6% 2%|__12.6% 4.8%) FI%| D0.4%l  22A%|  23.69 SIE%| 22 i85% .05 3%, 7%
Nov-07 26.2% % g 4.7% 7.9 Z0.3% 92.4%| __23.6 3.5 i T63% 13.7% 0% 7 1%
Dot 07 TE.AY X 7% E 0% 789 20.59 22.6%|  23.7 235% %] 18.0% 6% T 7.2%
Jan-08 24.6% 5% XA 4.7% 5% 20.1%|  22.2%| 20.4%| 231% A NREA A % 7.5% 5%
Fah-08 76.6%, 4% 0% 14.3% Favl  10.0%] 22 U%|  28.0%. _23.1% i 116% 1%, 749 8%
Wiar-08 25.2%) Avel12.5%|  14.8%|  17.6%| 2048%| Jaek| 2af%| 23.4%| AL 18.1%) 5% 7% 6%
Tabje 1c: % of Balances at Promotional Balances
Apr-06 38, 4% 4%, P 20.1%]  P4.1%|  2B84%; 8ad%| 350%[ 355% 5%1 2A.0% 24, 26.5%
56 36.4%|  101% % N3 B 2a.6% eBU%  322% 465 35.0% To|  25.0%|  24.0%) 26.1%
Jun-08 36.7% 5% 5 . v_eL O%l 23.7%|  D74% % 4.1 4.4% % 947%|  251%.  25.7%
Jule 37,74 3% 5% 2% T%;  334%| 215% 7% 4.0% 4.3% TA%|  25.0%)  2aA%| _ 25.7%
Aug-06 38 7 % 5% EA %) 236% 278% A 4.1% 249 0%|  254%)|  22.4%  258%
66 3% 5% 4% 1% 2% 2ad%)  215% Behl 33.9% 4 5% F%|  P65%  231%  258%
. Gel-06 34.é§€f 7% 5% 4.6% I e 4% 26.0% 0.6%, 332% q1% 5% 27.0% 20.0%|  25.1%)
Nov-06 35.E% 1% 5% 8% 1%l 2eiw|  261%  805%) 93.2%] 343% %! JE By 4% Z5.0%
Bec b8 0% % 121%] 5 0% %] 93.0%| 269%|  a11% _ 33.6% 41% T 0% 2519 KA
Jan07 P27% %) 11.7% g7 | ZD.8%| . 255%|  29.3%|  315%| 322kl 30.1% 4.8% 0% 4.7%
Feb-07 41 9%| 5% 11.4%) 3.2% Gl Bo0%|  B5A%t  284%| 3219 AN 4.5% 7% 4 3%
Nar-G7 4 ‘5_@-/3{ | 11.4% 429, §.0% GO, 25 7%  298%) 324 33.9%|  30.6% 2 54 7% 3 6%)
Apr-07 403% 7 5% 4.4% Biwl  pa0%  o58%  296% 0%  G34%  30.5% 4 5% A % 4%
y-07 33.7% .43 &%) 3% 7.5% T.7%] 2559 28.2%) 5% a30% 308 4.0% B4%| _ 26.2%)
Jun-G7 33 2% 4 1% KA 7 6% Bl pEA%|  28.0% 5% B2.6%| 29.7%| 290%| TA5%| 235%
Ju-57 35.3% % 3% 14.0% 76%) 2| 25.2%| _2B.7% | 326%|  29.8%|  28.9% A% AE%
[ Aug07 35.6%) 5% V6% 4.2% 11.9% % 2517 B8.5% 6% 327%|  20.7% 4.0% 39 Z3.6%
Sep07 KENFA 5%] Tl 1A% 17.6% 4% 2459% 2B9% 7| 32,1%|  30.0% A.0% 59 23.7%
Cota7 L5 0% 18% 4.4% 7 5% 4% 25.07 28 5% 7% a28%  300% 4, 4% 7% 23.6%)
Nov-07 34.0% 5% 7% £ A% 7.9%, 3%|  250%| _28.9% E%|  32.7%)|  20.6%| 23.8% A, 236%
Dac-07 337% %] 11.8% 55% A 3% P50%| 285% % 300 290%  23.29 14,89 Z3.3%
Jan08 3% O%| < 1.b6% 4.1% 7.5%, 0.8 BAEY  28.0%|  S006% G106k  2J8b% 230% 1489 3.0%
Fab-08 34 0% Eii 7% 4,.5% 75k A% I8 5%  2BAY 1.1%{ 32.0%|  28.0%|  29.5%] . 15.3% 23.3%|
Wiar-G8 31.0% 94%] _ 12.0%|  14.5% 17Eﬁﬁ BTa% 347  2B.7% A% Seok| . P3.a%  73.7% 153%| _ 23.1%|
Notes:
1. Promotk APRs are determi at the tier I2va, s they may be (he Merchant APR, Cash Advance APR, Balance Transter, or any oiber Special APR satisfying tha criteria

2. Promotiona! balance dafinition i bank-specific
3. Analysis above was based on accounts open in the month of analysis
Gpen accounts xchudes 50+ DPD, cloned, orvargad-off anvd bankrupt seeounts
4. Active sccodnis have average dally baiance (ADB) > 0 in the montn of analysis
5. % of Balances al Promotional Rales = Toial of ali bat tigrs tying the promotional rats criteria / total bajances
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