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Chief Counsel’s Oftice 
Office of Thrift Supervision 
1700 0. street, NW 
Washington, DC 20552 

RE Docket No. 2002- 17 

Dear Sir or Madam: 

The American Conference of Uniform Consumer Credit Code States 
(“ACUCCCS”) submits these comments to the Office of Thrift 
Supervision on its proposed rules on the Alternative Mortgage Transaction 
Parity Act (“Parity Act”). We support OTS’ proposal to delete its rules on 
prepayments and late charges from the list of provisions that apply to state 
housing creditors under the Parity Act. 

ACUCCCS is an organization of consumer credit regulators from states 
that adopted the Uniform Consumer Credit Code (“UCCC”). Each of our 
member states has its own statutes or regulations addressing whether 
lenders making loans to its residents may contract for and impose late fees 
and prepayment penalties and if so, in what amount and under what 
conditions. These laws apply equally to traditional and alternative 
mortgages. In addition, each member state has its own licensing or 
registration requirements mat apply to non-depository housing creditors. 
These statutory enactments were made by each state’s legislature after full 
and open debate, and reflect each state’s judgments about appropriate 
consumer credit protection. 

The effect of the Parity Act and current OTS regulations has been to defeat 
state attempts IO adopt and enforce reasonable consumer credit protection 
Laws. The Parity Act was enacted at a time of high interest rates. Some 
state laws restricted adjustable rate mortgages and other non-traditional 

President 
Richard Howard 

coliwado 
Okkahoma 

INffana Iowa Kaonvnr Maine 
South Carolina Wirconsin wyonring 

S@C~tny/TWQWf.r Vice President 
stcrut hdcKee Cindy Barrett 

oclicc of coosuma cxdil Regulation IowaDivision of Banking 
35 state House Station ZOO E. Grand #3cO 

Augurta. ME MU-D035 Des Moines. IA 50309 

Depmtmml of Conrumm Credit 
4545 N. Lincoln Blvd.. No. 104 

Oklahoma Ciry. OK 73105 




