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Background

The Office of the Comptroller of the Currency (OCC) was established in 1863 as a bureau of the Department of the Treasury. The
OCC is headed by the Comptroller, who is appointed by the President, with the advice and consent of the Senate, for a five-year
term.

The OCC regulates national banks by its power to:

¢ Examine the banks;

* Approve or deny applications for new charters, branches, capital, or other changes in corporate or banking structure;

» Take supervisory actions against banks that do not conform to laws and regulations or that otherwise engage in unsound
banking practices, including removal of officers, negotiation of agreements to change existing banking practices, and issuance of
cease and desist orders; and

¢ Issue rules and regulations concerning banking practices and governing bank lending and investment practices and corporate
structure.

The OCC divides the United States into six geographical districts, with each headed by a deputy comptroller.

The OCC is funded through assessments on the assets of national banks, and federal branches and agencies. Under the International
Banking Act of 1978, the OCC regulates federal branches and agencies of foreign banks in the United States.

The Comptroller

Comptroller John D. Hawke, Jr. has held office as the 28th Comptroller of the Currency since December 8, 1998, after being
appointed by President Clinton during a congressional recess. He was confirmed subsequently by the U.S. Senate for a five-year
term starting on October 13, 1999. Prior to his appointment Mr. Hawke served for 3% years as Under Secretary of the Treasury

for Domestic Finance. He oversaw development of policy and legislation on financial institutions, debt management, and capital
markets; served as chairman of the Advanced Counterfeit Deterrence Steering Committee; and was a member of the board of the
Securities Investor Protection Corporation. Before joining Treasury, he was a senior partner at the Washington, D.C., law firm of
Arnold & Porter, which he joined as an associate in 1962. In 1975 he left to serve as general counsel to the Board of Governors of
the Federal Reserve System, returning in 1978. At Arnold & Porter he headed the financial institutions practice. From 1987 to 1995
he was chairman of the firm.

Mr. Hawke has written extensively on the regulation of financial institutions, including Commentaries on Banking Regulation,
published in 1985. From 1970 to 1987 he taught courses on federal regulation of banking at Georgetown University Law Center.
He has also taught courses on bank acquisitions and serves as chairman of the Board of Advisors of the Morin Center for Banking
Law Studies. In 1987 Mr. Hawke served on a committee of inquiry appointed by the Chicago Mercantile Exchange to study the
role of futures markets in the October 1987 stock market crash. He was a founding member of the Shadow Financial Regulatory
Committee and served on it until joining Treasury.

Mr. Hawke was graduated from Yale University in 1954 with a B.A. in English. From 1955 to 1957 he served on active duty
with the U.S. Air Force. After graduating in 1960 from Columbia University School of Law, where he was editor-in-chief of
the Columbia Law Review, Mr. Hawke clerked for Judge E. Barrett Prettyman on the U.S. Court of Appeals for the District of
Columbia Circuit. From 1961 to 1962 he was counsel to the Select Subcommittee on Education, U.S. House of Representatives.

The Quarterly Journal is the journal of record for the most significant actions and policies of the Office of the Comptroller of the Currency.

It is published four times a year. The Quarterly Journal includes policy statements, decisions on banking structure, selected speeches and
congressional testimony, material released in the interpretive letters series, statistical data, and other information of interest to the administration
of national banks. Send suggestions or questions to Rebecca Miller, Senior Writer-Editor, Communications Division, Comptroller of the Currency,
Washington, DC 20219. Subscriptions are available for $120 a year by writing to Publications—QJ, Comptroller of the Currency, Attn: Accounts
Receivable, MS 4-8, 250 E St., SW, Washington, DC 20219. The Quarterly Journal is on the Web at http://www.occ.treas.gov/qj/qj.htm.
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Dallas District Office
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Dallas, TX 75201-3394

(214) 720-0656

Southeastern District

Atlanta District Office
Marquis One Tower, Suite 600
245 Peachtree Center Ave., NE
Atlanta, GA 30303-1223

(404) 659-8855

Headquarters

Washington Office
250 E Street, SW
Washington, DC 20219-0001

(202) 874-5000

Central District

Chicago District Office

One Financial Place, Suite 2700
440 South LaSalle Street
Chicago, IL 60605-1073

(312) 360-8800

Western District

San Francisco District Office
50 Fremont Street

Suite 3900

San Francisco, CA 94105-2292

(415) 545-5900

For more information on the Office of the Comptroller of the Currency, contact:

OCC Public Information Room, Communications Division, Washington, DC 20219

fax: (202) 874-4448; e-mail: FOIA-PA@occ.treas.gov

See the Quarterly Journal on the World Wide Web at http://www.occ.treas.gov/qj/qj.htm
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