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Recent Licensing Decisions


Cases Published during October, November, and 
December 2006 

Business Combination 
On December 27, 2006, the OCC conditionally approved an application to merge Computershare 
Company of New York, New York, New York (CTC–NY) and Computershare Trust Company, 
Inc., Golden Colorado (CTC–CO), into Computershare Trust Company, N.A., Canton, Massachu-
setts (CTC–NA). CTC–NY and CTC–CO are both state-chartered institutions.  The applications 
indicate that CTC–NA will not retain the New York office and plans to convert CTC–CO to a lim-
ited liability state trust company under state law immediately prior to the merger into CTC–NA.  
Since CTC–CO is converting into a limited liability trust company, a question arises as to whether 
it would be considered a “state bank” under the 12 USC 215a and 215b(1). After careful review, 
OCC determined that CTC–CO is a “state bank” for purposes those sections and approved the 
merger subject to CTC–NA executing a modified Operating Agreement and a Capital Assurance 
and Liquidity Agreement. [Conditional Approval No. 776] 

Charter Conversion 
On December 6, 2006, the OCC conditionally approved an application to convert California Sav-
ings Bank, San Francisco, California, to a national bank, retain all its branches and rename the 
bank Pacific National Bank. The conditional approval allows the bank to retain its investment in 
General Motors Acceptance Corp and Ford Motor Credit Corporation provided that the invest-
ment is terminated within two years, unless within the period the OCC determines that the invest-
ment is permissible. Also, because upon conversion, the bank’s total community development/ 
public welfare investment will exceed the limits provided under national banking regulations, the 
bank must submit a request to the OCC to retain the investment. [Conditional Approval No. 774] 

Operating Subsidiary 
On November 30, 2006, the OCC conditionally approved an application filed by National Bank 
of California, Los Angeles, California, to establish a wholly owned subsidiary, NBOC Processing 
Services, Inc., which in turn will own 51 percent of NBOC Merchant Services, LLC (LLC). LLC 
would engage in the business of acquiring merchant credit card account relationships through 
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an arrangement with an unaffiliated bank and an unaffiliated intermediary company. LLC, as a 
finder, will also facilitate the sale of ancillary products and services to its merchant customers 
that will be provided by third parties. OCC concluded that that the proposed activities are part 
of, or incidental to, the business of banking and approved the activity subject to certain reporting 
and monitoring requirements as well as required notices in the event the bank deviates from the 
planned activities. [Conditional Approval No. 773] 

Historic Preservation 
On October 25, 2006 the OCC conditionally approved an application by Bank of America, N.A., 
Charlotte, North Carolina, to establish a branch at 1439 E. 53rd Street, Chicago, Illinois. The 
branch will be located within the Hyde Park–Kenwood Historic District, which is listed on the 
National Register of Historic Places. The OCC and the Illinois Historic Preservation agreed that 
the proposed work would have no adverse effect on the historic district provided certain condi-
tions are met. [Conditional Approval No. 768] 
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