
Treasury will contact Repo 
participants and request an 

indicative bid rate.

Treasury will conduct the 
daily cash position 

conference call.  Investment 
decisions are made at this 

time.

Treasury will contact Repo 
participants to request a 

final bid rate.

Treasury will accept or 
decline the participant’s 

offer.

The Federal Reserve Bank 
of St. Louis will begin to 

receive collateral from the 
Repo participants to secure 

the investment.

Fedwire cut-off for interbank 
reversals at 3:30 pm ET.

 


