Natural Gas Market Overview August 2007

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

Natural Gas Market National Overview

Midwest

Northeast
Souil) Capiel

Southeast

Wastarn iy

(.

August 2007



Natural Gas Market Overview: National Storage Page 2ol 13

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

Total U.S. Working Gas in Storage
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Stocks were 410 Bcf above the 5-year average of 2,430 Bcf on 7/27/2007.
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Regional Totals of Working Gas in Storage

Eastern Consuming Region
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Stocks were 165 Bcf above
the 5-year average of 1,346 Bcfon 7/27/2007.
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Producing Region
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Stocks were 187 Bcf above
the 5-year average of 741 Bcf on 7/27/2007.
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Western Consuming Region
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Stocks were 59 Bcf above
the 5-year average of 342 Bcf on 7/27/2007.
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Henry Hub Natural Gas Daily Spot Prices
2001-2007
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Henry Hub Natural Gas Daily Spot Prices

2006, 2007 and 2002-2006 Year Range

$20 -
$18 -
$16 -
$14 -
$12 -
$10 -
$8 -
$6
$4 -
$2 -
$0 . .

Price ($/MMBtu)

Price ($/MMBtu)

30-Day Rolling Average Prices

2002 - 2006 Range = ——2006  —2007 ‘

Jan Feb Mar

Source: Derived from Platts data.

August 2007

Apr May Jun Jul Aug Sep Oct

Nov Dec

Updated August 3, 2007

2085



Natural Gas Market Overview: Demand By Sector Page 6 of 13

Federal Energy Regulatory Commission ¢ Market Oversight @ FERC.gov

U.S. Natural Gas Demand Shares by Sector in 2005
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U.S. and Canadian Natural Gas Drilling Rig Count
and Daily Spot Prices
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Use of Physical Basis in Natural Gas Price Indices
at Major Trading Points, 2007
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Oil, Coal and Natural Gas Daily Spot Prices
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Note: Coal prices are quoted in $/ton. Conversion factors to $/MMBtu are based on contract specifications

of 12,000 btus/pound for Central Appalachian coal and 8800 btus/pound for Powder River Basin coal. Updated August 3, 2007
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Daily Gas Sendout from Existing LNG Facilities
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Source: Derived from Bentek data. Excludes Everett LNG delivered via truck and consumed by the Mystic plant. Updated August 3, 2007 i
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Monthly Gas Imports at Existing U.S. LNG Facilities
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European and U.S. Spot Natural Gas Prices
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World Natural Gas Prices for July 2007
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BEB Hub - a virtual trading point in northern Germany
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Source: Derived from Bloomberg, ICE, ICAP and LNG Japan Corp. data. Spot Price is a monthly average of
daily prices. Contract Price is a monthly price. All prices in $US/MMBtu. Updated August 3, 2007
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