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Introduction

The FY 2002 Federal Credit Supplement provides summary information about Federal direct loan and loan guarantee programs
subject to the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. The data are based on
legidlation enacted for FY 2001 and the proposals contained in the President’ s 2002 Budget. The credit activities of deposit
insurance and other insurance programs are exempt from FCRA and do not appear in this Supplement.

Tables 1 and 2 provide FY 2001 and FY 2002 subsidy rates, obligations/'commitments, and average |oan size for direct loans and
loan guarantees programs, as well as the program’s BEA classification under the Budget Enforcement Act (BEA) of 1990 as
discretionary or mandatory (see the "Preview Report” in the Analytical Perspectives volume of the 2002 Budget for additional
information about BEA categories).

Tables 3 and 4 provide information about the major components of FY 2001 subsidy rates and about the characteristics of direct and
guaranteed loans, respectively. Tables5 and 6 provide the same information for direct and guaranteed loans included in the
President’ s 2002 budget request. The four components of the subsidy (defaults, net of recoveries; interest; fees; and all other) are
reported on a present value basis, the sum of which equals the estimated subsidy rate. Loan characteristics describe the terms of the
loan agreement between the borrower and the agency or lender. Except for loan maturity and grace period, which are expressed in
years, al characteristics are expressed as a percentage. Grace period may be for repayment of principal and/or interest.

Tables 7 and 8 provide information on the lifetime reestimates of FY 1992-2000 direct loan and loan guarantee cohorts, by agency,
program, bureau and risk category. The tables show, for each cohort, the original subsidy rate used at point of obligation or
commitment, the current reestimated subsidy rate, the breakout between the interest and technical/default portions of the subsidy
reestimate, and the total dollar amount of the reestimate.

Tables 9 and 10 provides actual obligations/commitments, disbursements, and outstandings for selected direct and guaranteed |oan
programs, respectively, between 1992 to 2000. These programs are either the largest or fastest growing Federal credit programs.
Defaulted guaranteed loans that result in aloan receivable are shown on the direct loan table.

Tables 11 and 12 show the rate at which the FY 2002 cohorts of direct loans and guaranteed loans are disbursed.



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2001 FY 2002
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ot Average loan | Subsidy rate ot Average loan
(perc}ént) Obligations 9 (percint) Obligations 9
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
FaM OPEIALING .couuvvreerceieeieieseeii ittt Discretionary 9.02 699,959 49 8.93 600,000 50
Indian Land Acquisition Discretionary 16.11 2,002 667 15.92 2,000 667
EMEIGENCY DISASIEN .....cvuieircicicieieire ettt Discretionary 2453 298,516 63 13.45 25,000 65
BOIl WEEVIl EradiCAtION ....cvcvvieiececteieirisiece ettt et bbb s ene Discretionary —0.78 100,000 11,111 —2.18 100,000 11,111
FaM OWNEISNID ...cvieeeiiieieis ettt bbb Discretionary 10.77 130,522 115 2.63 128,000 118
SEE0 LOANS 10 PIOGUCETS .....oevuierreriieieiseiestsessssee sttt bbb Discretionary 10.96 35,000 47
Farm Storage Facility LOan PrOGram .........cccveiiiiiieiniieieeceeesiesisssessses st sssessssssessssssssssnans Mandatory 2.14 175,000 30
APPIE LOAN PIOGIAM ..ottt Discretionary 5.01 100,000 29
Emergency Boll Weevil Loan Program ... ssssssssssssssssssssssenes Discretionary 60.00 10,000 10,000
Rural Community Advancement Program:
Business and Industry Loans Discretionary 5.82 50,000 BB8 | oovercveererireiee | e | e
Community Facility Loans ............ Discretionary 11.69 419,238 551 5.43 249,447 461
Water and Waste Disposal Loans Discretionary 13.59 879,495 880 6.88 809,069 879
Rural Utilities Service:
Distance Learning and Telemedicine Loans Discretionary —0.61 300,000 100,000 —0.07 300,000 100,000
Broadband Loans Discretionary —0.61 100,000 10,000 [ cooveeeercrerrenes | e | e
Broadband Loans (Legislative PropoSal) ... Discretionary | ..occcoveneneens | cveeneiennerienns | e, —0.07 100,000 12,500
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans Discretionary 9.96 121,128 4,659 2.98 121,107 4,844
Municipal Electric Loans Discretionary 6.95 294,358 12,798 —0.09 294,358 13,380
FFB Electric Loans ........... Discretionary —3.09 1,600,000 17,978 -1.13 1,600,000 18,391
Treasury Electric Loans Discretionary | .ccoeeeeeeeeeens 500,000 12,500 —0.04 500,000 12,821
Telephone:
Telecommunication Hardship Loans ... Discretionary 10.36 74,835 5,345 2.32 74,827 5,345
FFB Telecommunications Loans ...... Discretionary —2.04 120,000 15,000 —0.85 120,000 15,000
Treasury Telecommunication Loans Discretionary —1.00 300,000 9,677 0.10 300,000 10,000
Rural Telephone Bank Loans Discretionary 1.48 174,615 2,772 | o | v | s
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales Discretionary —-3.23 10,000 49 —4.82 10,000 50
Multi-Family Housing Credit SAIES ... Discretionary 49.03 1,779 356 4217 1,778 356
Section 502 Single-Family HOUSING .......ocieeirieriiniiiineisciseisseiesise sttt sssies Discretionary 16.06 1,064,651 66 13.16 1,064,650 67
Section 504 HOUSING REPAIN ......c.uveivuiiririiiiiniiseeiseiesiresesi st Discretionary 35.44 32,324 6 32.13 32,324 6
Sec 515 Multi-Family HOUSING ......cvuiuiiiiiiieicieiinie ettt en Discretionary 49.27 114,070 424 42.32 114,068 434
Section 523 Self-Help Site DEVEIOPMENT ......c.oveieieriirieieisieiseee ettt ssenees Discretionary 5.57 4,998 278 5.08 5,000 333
Section 524 Site DEVEIOPMENL ......c.uiuieiiriireireieiie ittt bbbt Discretionary —-0.12 5,152 572 0.55 5,090 566
FarM LADOT HOUSING ...ceuveuiruriacireiiiesetiesissiesises sttt Discretionary 52.59 28,460 581 47.31 28,459 593
Rural Business — Cooperative Service:
Rural Development LOAN FUNG ..ottt sissb s bbb Discretionary 50.91 44,064 580 43.21 38,171 587
Rural Economic Development Loans Discretionary 26.07 14,969 254 24.16 14,966 394




Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2001 FY 2002
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate _— Average loan | Subsidy rate _— Average loan
(percent) Obligations Size (percent) Obligations Size
Foreign Agricultural Service:
PL 480 DIrECt CIEAIS .....uvveueerererreeseeeseeseeeseesessssessessssesssssseessssseesssssssseessessssessesssesssssssesssesssssssssssnsssnnes Discretionary 71.51 214,525 14,302 81.73 139,399 11,617
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
IFQ/CDQ Loans Discretionary 12.00 5,000 111 0.26 5,000 111
Traditional FFPA Loans Discretionary 1.00 18,800 1,175 —15.65 18,800 1,175
Crab Buyback Discretionary 0.31 50,000 8,333 | e | v | s
Procurement:
DEfENSE VESSEl TIANSTEL ...oueeuiriiriecieiseiie ettt Discretionary 18.12 21,000 21,000 217.49 21,000 21,000
Family Housing:
Military Housing IMProvemMent FUNG ..ottt Discretionary 58.59 136,000 34,000 222.33 233,000 25,889
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total OblIgAtioNS ..........ccureieriieieeieieire ettt ees Mandatory —8.82| 20,362,980 6 —8.74 17,948,644 5
Weighted Average of Total Obligations (Legislative Proposal) .........ccccueirinirerinimerneeieneensiesineneninees Mandatory | s | e | e —8.73| 17,948,644 5
CONSONARIEA ....vvvievvceicecisete ettt sttt a et et b bt s s s ettt e b bbbt s et es et s et e Mandatory —8.01 8,449,565 20 —6.96 5,422,499 20
PLUS ottt Mandatory —16.38 1,447,489 7 —16.21 1,592,785 7
SUDSIAIZEA STAMOIU .......vecvieciccisie ettt sttt sttt s b s bt s e benas Mandatory 2.50 5,867,634 4 2.66 6,010,098 4
Subsidized Stafford (Legislative PrOPOSaI) ...t sisessssesesssssssse s Mandatory | s | e | 2.68 6,010,098 4
UNSUBDSIAIZEA SEAMOIT .....cvvecveiceeice ettt ettt bbbt aee Mandatory —22.38 4,598,292 4 —22.21 4,923,262 4
Unsubsidized Stafford (Legislative Proposal) Mandatory | e | e | s —22.20 4,923,262 4
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing Program ..........coccueeinmmncrneecneeesennnnnnns Discretionary | .ocoverevereennene 30,000 6,000 | oo 30,000 6,000
Department of the Interior
Bureau of Reclamation:
RECIAMALION LOANS .....vveivieiieiiieee et bbb bbbt bbb s bbb bbbt et a st s e Discretionary 44.44 22,000 7,333 26.92 26,000 8,667
Assistance to Territories:
AsSIStance t0 AMEMCAN SAMOA ........cceveieieieeieiie ettt b bbbttt b st Mandatory 15.58 18,600 18,600 | v | e | e
Department of State
Bureau of Consular Affairs:
REPALHAHON LOBNS .....ceuiieiiuiiiriiiiti ittt Discretionary 80.00 736 1 80.00 765 1
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans .... Discretionary 5.40 1,800,000 300,000 4.96 2,000,000 333,333
TIFIA Lines of Credit Discretionary 9.50 200,000 50,000 5.11 200,000 50,000




Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2001 FY 2002
Agency, Bureau, Program and Risk Category BEA Category Subsi .
ubsidy rate _— Average loan | Subsidy rate _— Average loan
(percent) Obligations size (percent) Obligations size
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ... Discretionary | ..coocveeerreenene 150,000 37,500 | oo 100,000 33,333
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INSHIUtIONS FUND ..o Discretionary 43.41 20,000 1,333 38.60 15,000 1,000
Department of Veterans Affairs
Veterans Benefits Administration:
Education Loan Fund Discretionary 13.93 3 2 7.81 3 2
Vocational Rehabilitation LOAN FUNG ..ottt Discretionary 1.88 2,726 1 2.18 3,301 1
Native American Veteran HOUSING LOBNS .......c.ccovueecrcriiniiniineineiscs st sessens Discretionary 7.72 3,225 95 7.72 3,296 97
Vendee and Acquired Loans Mandatory 2.16 1,696,588 89 0.86 1,709,802 82
Vendee and Acquired Loans (Legislative PropOSal) .........oceieuiieiienmiineieieisisesssee st sesseees Mandatory | s | e | e 32469 119,401 51
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIFBCE LOANS ....vuveveiecrteetse ettt bbb s bbb a bbb bas s sa e asas e sasassensnnas Discretionary 11.00 45,455 3,030 11.00 45,455 3,030
Small Business Administration
General Business Loan Programs:
SECHON 7(M) MICIOIOBN ...ttt bbb Discretionary 8.95 25,531 146 6.78 20,575 142
Disaster Loan Program:
Disaster Assistance Discretionary 17.46 827,000 23 14.67 225,000 22
Disaster Assistance (Legislative Proposal) Discretionary | ...cocvevnvveens | cvvenriennenienns | e, 10.95 300,000 23
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium TeIM LOBNS .......ccuurueimriiieiiniisesirissiesise sttt Discretionary 121.75 135,000 12,273 25.66 152,000 11,692
Federal Emergency Management Agency:
SEALE SNAIE LOANS ....vvevieciictce ettt s st e bbb e bbb e et e e a st e e e e anes Discretionary 6.71 24,960 12,480 1.62 25,000 12,500
CommUNity DISASIEr LOBNS ......ceuveuierereimcieesseeseeisesiest ettt Discretionary 96.19 41,436 1,436 191.92 | oo | e

' This rate does not match the 2002 Budget Appendix, but is the correct subsidy rate and will be used for execution.
2Upon completion of the Secretary of Defense’s national defense assessment, the President will submit new budget estimates for the Department of Defense. As part of that new submittal, certain program and tech-

nical assumptions may change.
3 Reflects proposal to eliminate Vendee loans.

4FEMA obligated a Community Disaster Loan in March 2001 which is not reflected in the 2002 Budget Appendix.



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2001 FY 2002
Agency, Bureau, Program and Risk Category BEA Category Subsid ;
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments size (percent) Commitments size
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program Mandatory 8.04 3,792,000 948 6.80 3,904,000 976
Agricultural Credit Insurance Fund:
Farm OWNETSHID oottt sttt Discretionary 0.51 1,009,506 257 0.45 1,000,000 264
Farm Operating—Unsubsidized Discretionary 1.37 1,387,062 151 3.51 1,500,000 155
Farm Operating—Subsidized Discretionary 8.16 473,346 173 13.56 500,000 173
Rural Community Advancement Program:
BUSINESS @Nd INAUSITY LOANS .....ueuieieuiiiincrirciecseiti ittt Discretionary 0.86 1,761,880 1,855 2.74 1,000,000 1,894
Community Facility Loans Discretionary —0.54 210,000 879 —0.68 210,000 897
Water and Waste Disposal Loans Discretionary —1.50 75,000 1,230 —0.80 75,000 1,250
Rural Utilities Service:
Electric GUArANtBEA LOANS ........ccvuivieieieiieeici ettt bbbt st s st s st sntenan Discretionary 0.01 100,000 7,143 0.08 100,000 7,143
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Discretionary 0.20 3,136,429 78 1.28 3,137,968 79
538 Multi-Family Housing—Subsidized ... Discretionary 1.52 99,780 1,956 3.93 99,770 1,995
Department of Commerce
Office of Departmental Management:
Emergency Steel Guaranteed Loan Program Discretionary 12.54 515,530 85,922 | oo | e | s
Emergency Oil and Gas Guaranteed Loan Program Discretionary 34.79 5,029 1,257 | cooevecrneneis | e | e
Department of Defense
Procurement:
AIMS INITALIVE ..ottt Discretionary 0.05 12,000 12,000 [ oo | e | e
Family Housing:
Military Housing IMprovement FUNG ..ot ssess e Discretionary 5.72 492,203 164,068 15.96 537,000 67,125
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments Mandatory 11.62| 33,160,440 5 1217 | 34,674,427 5
Weighted average of Total Commitments (Legislative Proposal) Mandatory | s | e | e 12.18| 34,674,427 5
Consolidated Mandatory 2.31 5,958,213 19 3.51 6,092,555 20
PLUS Mandatory 3.83 2,942,996 7 3.92 3,244,183 8
SUDSIAIZEA SEAFFOIA ......ocveeeercerriceieei ettt Mandatory 22.46 | 12,877,067 4 2314 | 13,151,665 4
Subsidized Stafford (Legislative PropOSal) .......ccoeueiuriirriniiieiniieissis sttt ssessees Mandatory 2315| 13,151,665 4
UNSUBSIAIZEA SEAMOIT ....ocvvceeiceecte ettt sttt bbbt aee Mandatory 6.85 12,186,025 4
Unsubsidized Stafford (Legislative Proposal) Mandatory | . | | 6.861 12,186,025 4



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2001 FY 2002
Agency, Bureau, Program and Risk Category BEA Category Subsid :
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments sive (percent) Commitments sive
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities CONSLIUCHION LOBNS ........cvuuuvermiririricrieerieeiesieesisesssssss st ssssss s Discretionary 0.43 14,400 2,057 4,08 12,000 2,000
HMO PIaN LOBNS ....cvuereiriiiieesseiseeseiseie ittt bbb bbb Discretionary 3.93 17,500 5,833 5.00 7,000 7,000
HMO Network Loans Discretionary A B U I 9.27 2,000 2,000
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian HOUSING LOAN GUATANEE .......c.vuuverirriieiiiieii sttt Discretionary 8.13 72,000 92 2.47 234,000 94
Title VI Indian Federal GUArantees PrOGram ..........cocociieurniensiiniiieisnsessisssssesss st sssessssssesssnees Discretionary 11.07 54,600 496 11.07 52,726 463
Community Planning and Development:
Community Development Loan Guarantees (SECtion 108) .........cccereriireemiiriinimesinerssneeseeeeesessesesensenenens Discretionary 2.30 1,258,226 5,053 2.30 608,696 5,031
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development ...........c.c..... Discretionary 3.35 2,304,000 61 —0.14 3,000,000 63
Section 221(d)(3) Cooperatives Discretionary 17.22 49,494 38 10.30 67,125 51
Tax Credit New Construction ... Discretionary —1.75 105,049 93 —2.50 500,000 93
Mixed Income (Hope VI) Discretionary 3.35 8,693 29 —0.14 9,343 31
FHA General and Special Risk Insurance Fund/Apartment Refinance Discretionary -1.11 912,357 31 —0.97 951,079 32
Section 241 Supplemental Loans Discretionary 22.08 54,295 42 29.31 17,900 22
Multifamily Operating Loss Loans ... Discretionary 22.55 13,294 8 21.05 3,580 4
Housing Finance Authority Risk Sharing Discretionary —-1.14 677,659 38 —1.55 650,000 38
GSE Risk Sharing Discretionary —1.52 815,978 22 —0.57 100,000 22
Health Care and NUISING HOMES ..ot Discretionary —2.07 421,156 61 —2.21 1,000,000 61
Health Care REfINANCE ........ouuiuiiiieiieieiie ettt bbbt Discretionary -1.38 335,815 31 —2.54 500,000 31
Hospitals Discretionary -1.77 1,030,000 | .oooovvererrinees —0.36 100,000 | cvoovvereereeenns
Title | Property Improvements Discretionary —0.06 463,500 15 0.96 216,300 15
Title | Manufactured Housing ... Discretionary 0.14 10,300 32 —0.84 10,748 32
Section 234 Condominiums Discretionary —0.69 8,137,000 95 -1.99 8,482,000 97
Section 203(k) Rehabilitation MOMGAGE ......cc.vvriumriirrrireieiiestiesise et Discretionary —0.11 1,339,000 93 —1.53 1,395,000 95
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUFANCE .......c.cuierieieriiriiniinisseississiseseess st bbb Discretionary —215| 127,609,371 111 —2.07 | 134,736,338 114
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMHES .........c.rrvrriremeriieeserieesisecse ettt essens Discretionary —0.36 | 200,000,000 | ...cooorrvrrrienene —0.33| 200,000,000 | ...ocoverrvrrrriinene
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program Discretionary 6.73 60 1 6.00 75 1
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENMET .......vuiuurieiriiieieitrieeicsises et sttt Discretionary 2.69 13,775 191 2.70 18,367 191



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2001 FY 2002
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments size (percent) Commitments size
Federal Highway Administration:
TIFIA LOAN GUATAMEES ....vierervvvvvsvesesssssssssssssssssss s sssssssssss s Discretionary 22.00 200,000 200,000 3.76 200,000 200,000
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average Discretionary 5.08 620,000 68,889 4.96 200,000 66,667
Risk Category Level 1A .... Discretionary
Risk Category Level 1B ... Discretionary .
Risk Category Level 1C Discretionary . P22 4/ I IR
Risk Category Level 2A Discretionary 3.61 200,000 66,667 434 120,000 60,000
Risk Category Level 2B ... Discretionary 5.11 230,000 76,667 5.91 80,000 80,000
Risk Category Level 2C ... Discretionary 6.61 190,000 63,333 TAB | oo | v
Risk Category Level 3 Discretionary 11,66 | oo | e 12,40 | oo | s
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program Mandatory 029 29,535,181 118 0.39 | 28,949,243 121
Veterans Housing Benefit Program (Legislative Mandatory | s | e | e 3048 | 28,949,243 121
Guaranteed Loan Sale Securities .........c.cocoevverevereerereenennns Mandatory 5.21 1,107,473 73 5.05 1,498,449 81
Guaranteed Loan Sale Securities (Legislative Proposal) Mandatory | s | e | e 5.30 368,376 68
Veterans Health Administration:
Guaranteed Transitional Housing Loans for HOmeless VEErans ...........ccoveneeincrinmemneeeesenerinesseneesenns Mandatory 48.25 13,000 6,500 48.25 20,000 6,667
International Assistance Programs
Agency for International Development:
Micro and Small Enterprise Development Program ... Discretionary 23.85 265,853 2744 | i | i |
Development Credit Authority Discretionary 7.04 163,816 6,826 11,126
Overseas Private Investment Corporation:
OPIC GUATANTEEA LOBNS  ....ccouerierriiircriiireiieiseie sttt bbb Discretionary 1.50 1,266,666 105,556 1.65 1,151,515 95,960
Small Business Administration
General Business Loan Programs:
7(2) GENETal BUSINESS LOBNS ....ccuvuuiuuiireiriieiieisesie sttt bbbttt Discretionary 4117 11,500,000 258 1.07 10,700,000 243
7(a) General Business Loans (Legislative Proposal) DiSCretionary | coceeeeeveevenens | oeereireineineinnnns | eeveersinsninnnns | e 10,700,000 243
7(a) General Business LOANS—DELTA ..ottt sssinees Discretionary 41.88 20,000 400 0.66 20,000 400
Section 504 Certified Development Companies DEDENTUIES ........c.cvuevererieirireeireiseieiseeseese et sseseeeeees Discretionary | .oooeeevreeennns 3,750,000 325 | v 3,750,000 325
Section 504 Certified Development Companies Debentures—DELTA Discretionary 0.89 2,472 49 0.84 2,472 49
Section 7(m) Microloan Guaranty ... Discretionary 7.95 2,000 8 8.17 2,000 8
SBIC Debentures .......c.cccvveen Discretionary | ...ccocoveeneennene 500,000 433 | e 600,000 519
SBIC Participating Securities Discretionary 1.31 2,104,622 904 1.87 2,500,000 904
SBIC Participating Securities (Legislative Proposal) DiISCretionary | ..ccevceveeneernens | cevmrenerneineinens | e | ceieeneiesinenees 2,500,000 904
SBIC New Markets Venture Capital ...........cueeiuererimerineeeiinissiesise e sesessssesse e sssssssessessssssens Discretionary 14.44 152,000 208 | o | e | s
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and INSUrance Program ...........ccccoocueneememreensemssisneennsesnens Discretionary 7451 13,181,000 5,070 6.321 11,355,000 4,635



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2001 FY 2002
Agency, Bureau, Program and Risk Category BEA Category Subsid )
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments Size (percent) Commitments Size
Presidio Trust:
Presidio Trust Loan GUArantee PrOGraM ...ttt sese e sssessssssesisnens Discretionary 0.46 200,000 13,333 0.12 200,000 13,333

TUpon completion of the Secretary of Defense’s national defense assessment, the President will submit new budget estimates for the Department of Defense. As part of that new submittal, certain program and tech-
nical assumptions may change.

2Does not match the 2002 Budget Appendix, but is the correct budget execution level.

3 Reflects proposal to eliminate Vendee loans.

4Represents weighted average subsidy rate due to legislative changes enacted during FY 2001.



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

; Subsidy
Agency, Bureau, Program and Risk Catego Defaults, Loan Bor- Grace
seney ¢ o rate net of Interest Fees All other | maturity | rower period Dreelzgli“ Rﬁgfg‘jfy
recoveries (years) rate (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating ..... 9.02 9.08 —0.23 3 5.87 12.20 0.03
Indian Land Acquisition . 1611 | e | 16T | i | e 40 5.00 [ oo | e | e [ v | e | e
Emergency Disaster ...... 24.53 11.95 —0.11 12 3.75 10.70 0.05
Boll Weevil Eradication —0.78 1.28 0.42 7 6.75 1.50 75.00
Farm Ownership 10.77 5.17 —1.82 29 538 | o 1.80 0.13
Seed Loans to Producers ..... 10.96 | oo 2.69 2
Farm Storage Facility Loan Program . 2.14 2251 001 =012 s 7
Apple Loan Program ........ccceeemeeeeemneremeeneesesseessesessssssesssnsans 5.01 3.13 —0.06 3
Emergency Boll Weevil Loan Program .........cccocovevernenenieneneenes 60.00 60.00 | oo | v | e 10
Rural Community Advancement Program:
Business and Industry Loans 5.82 2386 | —18.04 | s | e 16
Community Facility Loans . 11.69 0.35 —0.70 28
Water and Waste Disposal Loans ..........cceevernrineinsirecenens 13.59 0.09 —0.55 38
Rural Utilities Service:
Distance Learning and Telemedicine LOaNs ..........cocveveneereeneens —0.61 0.03 =043 | s —-0.21 10 6.12 1 0.03 100.00
Broadband LOans ... —0.61 0.03 =043 | e -0.21 10 6.12 1 0.03 100.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOANS ........ccoocrmvmieriniiernieiniesisnininnes 9.96 33 5.00 100.00
Municipal EICiC LOANS .........ccuvemerireriireinriniisircsinenenins 6.95 33 5.50 100.00
FFB Electric Loans ....... —3.09 35 6.46 100.00
Treasury EICtHiC LOANS .......covueieeeereieieereseiseiseineissinsinsines | coveenesnsseenenns 33 6.33] 1| e | [ | 012 e
Telephone:
Telecommunication Hardship LOans .........ccccccuvenevniirerennn. 10.36 0.01 28 5.00 100.00
FFB Telecommunications Loans ......... —2.04 | 20 6.38 100.00
Treasury Telecommunication Loans . —1.00 0.02 20 6.25 100.00
Rural Telephone Bank LOANS .........c.ccoeeererncreeneeneinerneeneeseeseeneenes 1.48 0.03 29 6.31 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales ... —3.23 3.89 20 57.77 74.02
Multi-Family Housing Credit Sales .. 49.03 —0.04 48 7.27 5.06
Section 502 Single-Family Housing 16.06 1.01 33 67.27 71.77
Section 504 Housing Repair .... 35.44 1.96 18 1.00 51.90
Sec 515 Multi-Family Housing ................. 49.27 —0.04 48 7.27 5.06
Section 523 Self-Help Site Development 5.57 1.02 2 3.00 80.00
Section 524 Site Development ................ —0.12 1.82 2 7.27 70.00
Farm Labor Housing ..... 52.59 0.06 33 1.00 5.06
Rural Business — Cooperative Service:
Rural Development Loan Fund ..... . 50.91 0.03 51.00 —0.12 30 1.00 2
Rural Economic Development LOANS ........ccocvenveveeveensensennensennenns 26.07 0.17 27.32 —1.42 101 e 1




Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
: Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period UPef;c;nt Aper;ial ?égir 22{?1“ Reig?g gry
recoveries (years) rate (years)
Foreign Agricultural Service:
PL 480 DireCt CreditS .........coveemeercrirerireceeieseessisessesssseesenens 71.51 24.54 28.18 | oo 718.79 23 2.50 {53 [T ENNIRORO IO 34.32 | e
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
IFQ/CDQ Loans 82.00 13.46 —11.09 —0.37 | e 10 780 | coverinnn 0.50 [ cooovrreees | evrereeienns 34.86 39.24
Traditional FFPA Loans ... 1.00 10.03 —8.74 =029 | e 10 798 | s 0.50 [ coooerrrrers | v 32.76 40.06
Crab BUYDACK .......oureeereeireeieeineiieeteereei e 0.31 13.64 —18.33 | e | s 30 217/ [STURTUTR RTINS ISR IR 10.54 100.00
Department of Defense
Procurement:
Defense Vessel Transfer ... 18.12 7.49 LUK R PPN 51 i | v | v | e [ 98.76 | wvereeenen
Family Housing:
Military Housing Improvement FUNd .........cccocveneneneenienininiineens 58.59 6.47 (57208 22 I T 35 1.49 B e | v | e 37.00 54.48
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations .. —8.82 2.7 —14.46 —-1.27 420 14 7.7 103 16.09 | ' 115.61
Consolidated . —8.01 3.98 1774 | o 5.75 16| 128.00 103 19.02 | 11114.70
PLUS oo . —16.38 2.57 —20.10 —3.04 419 13| 138.70 103 8.99 | 11101.03
Subsidized Stafford 2.50 2.58 —0.88 —2.05 2.85 12 18750 104 . 14.80 | 11123.04
Unsubsidized Stafford ... —22.38 0.60 —23.98 —2.05 3.05 13| 137.10 104 R0 [V N SN I 1413 | 11110.72
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing
PIOGIAM ..ot seesssssssssenssssensne | svesssessessnesnne | sonensnsinnsnens | sevnsssssnennens | sesnessesnenines | nesneeesinens 23 B.00 | ovververee | v | e | e | e | e
Department of the Interior
Bureau of Reclamation:
Reclamation LOANS ... 4444 | ... 4444 | i | 30 730 | e | e | e | v | e | e
Assistance to Territories:
Assistance to American Samoa ...........ccovveeererrneeenerressennennenns 15.58 15.79 =021 | s | s 26| 614.00 | cooovervvens | e | e | e 9019 | v
Department of State
Bureau of Consular Affairs:
Repatriation LOANS .........cccrvmimcriniieinissisissresise s 80.00 80.00 | oo | e | e LSl EURPUPRONPONR) EVPOVPORORPORN ENUUPOPOORPOOPRN EPPURPOOPPURPORR) VPPN 83.00 3.00
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans ... . 5.40 5.40 37| 156.28 5 21.00 50.00
TIFIA Lines of Credit ... 9.50 9.50 351 156.33 5 36.00 52.00




Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Ufp;g;nt Afr;neusal Cf);t;zr D;{g‘i“ Rergtog/ S’V
recoveries (years) rate (years)
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ... | .cocoveeennee. 5.00 | oovvereiriinenne —=5.00 | oo 20 5.99 [ o 5.00 [ oo | e 52.53 82.00
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ................... 43.41 17.29 2612 | e | s 21 2.80 [ oo | e | e | e 25.00 15.00
Department of Veterans Affairs
Veterans Benefits Administration:
Education Loan Fund ... 13.93 | i 16.93 —=3.00 [ oo 15 9.00 3.00 | oo [ e [ e | e
Vocational Rehabilitation Loan Fund ....... 1.88 | i 1.64 | o 0.24 LI USRS IRV R
Native American Veteran Housing Loans . 7.72 1.61 B.11 [ s | v 30 6.83 | oo | e .
Vendee and Acquired LOANS ... 2.16 4.14 —30.06| 7 —83.68| '8111.76 30 6.83 | v 19225 | e 193.00 1241 1917.41
International Assistance Programs
Overseas Private Investment Corporation:
OPIC Direct Loans 11.00 17.83 —6.06 —0.76 | oo 7 2.99 1 0.50 | v [ e 30.00 50.00
Small Business Administration
General Business Loan Programs:
Section 7(M) MICroI0an ........ccvvevrrereieirereeseiesseeseessessesssssssneees 8.95 0.47 LI T 10| 134.63 LI [T I 1.55 65.00
Disaster Loan Program:
Disaster ASSISTANCE ........ccurvrirerireieiinieririssiesse e 17.46 5.13 12.89 | v 20 —0.56 17 3.94 | e | e | e 17.63 42.47
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term LOaNnS ..........cccouevveereeneemnsesnemneeneees 821.75 37.92 —6.16 —=10.01 | e 10 6.40 3 0.50 940 | v 952,68 | ovvovvrvrnnne
Federal Emergency Management Agency:
State Share Loans B.71 | oo B.67 | o 0.04 7 B.77 | oovevvieene | e | v | e | s | e
Community Disaster Loans 96.19 | o 26.28 | oo 2169.91 5 BB | e | v | e | e e | e,

* Nonzero amount rounds to zero.

TLifetime defaults as a percentage of disbursements.
2Recoveries as a percentage of lifetime defaults.

3 Fourteen month grace period.

4Ten month grace period.

5Represents average borrower's effective rate, after the provision of interest assistance by the Government. The note rate is based on the Treasury rate plus 1.5 percent.
6 Represents average borrower's effective rate, after the provision of interest assistance by the Government. The note rate is based on the Treasury rate plus one percent.
7 Represents portion of grants funded by P.L. 480 at 100 percent subsidy.
8This rate does not match the 2002 Budget Appendix, but is the correct subsidy rate and will be used for execution.

9 Represents defaults net of recoveries.

10|ncludes a maximum three year deferment. A six month grace period is included for subsidized and unsubsidized Stafford loans.

1 Recoveries, including interest, exceed defaulted principal.

2Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.
3 Rates vary over time; represents average rate over full loan term.

1460 day grace period.
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5 Equals the State and Local Government Series rate plus 0.05 percent on the loan closing date.
16 Borrowers are charged a $5,000 application fee.

7 Fees include proceeds from the sale of loans.

'8|ncludes foregone collections on loans that have been sold.

19 Represents Vendee loans only.

20 Represents estimated prepayments.

21 Percentage of debt administratively forgiven by FEMA.
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef(re%nt A%r;usal ?ét;gr 2:{25“ Rerg?ev SW guaran-
recoveries (years) rate (years) teed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program ..........cccccomeereeenens 8.04 8.69 [ v —0.65 | v 4 2.93 | e 1.00 | o | v 10.03 6.58 98.00
Agricultural Credit Insurance Fund:
Farm Ownership 0.51 145 | s —0.75 —0.19 19 10.25 | v 0.86 | ceoverrrnenn 1.70 0.30 90.00
Farm Operating—Unsubsidized 1.37 2.08 | oo —0.68 —0.03 5 6.10 0.30 90.00
Farm Operating—Subsidized 8.16 2.22 5.99 | oo —0.05 6 6.10 0.30 90.00
Rural Community Advancement Program:
Business and Industry Loans 0.86 247 | oo —1.49 —-0.11 16 1025 | v 195 e 4.50 1.00 79.23
Community Facility Loans —0.54 0.29 | oo —0.80 —0.03 19 744 | . 1.00 | oo 0.37 | v 80.00
Water and Waste Disposal Loans ........c.ccccereeecereeneencnen. —1.50 875 | oo —0.80 —9.45 25 744 | .............. 1.00 | oo | e 977 | oo 80.00
Rural Utilities Service:
Electric Guaranteed LOans ..........ccovcuveneeneeeiennnnnnncrinenens 0.01 0.01 [ oo | v | v 35 B.96 | oo | e | e | e 0.01 | o 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 0.20 220 | v —2.00 | o 30 8.55 | e 2.00 [ oo 3.03 70.00 90.00
538 Multi-Family Housing—Subsidized 1.52 2.02 5.39 —5.89 | i 36 38.55 | v 0.90 0.50 3.26 69.00 90.00
Department of Commerce
Office of Departmental Management:
Emergency Steel Guaranteed Loan Program ...........c.ccc..... 12.54 13.04 —0.50 45 7.05 0.50 38.67 82.71 85.00
Emergency Oil and Gas Guaranteed Loan Program ......... 34.79 35.29 —0.50 510 9.00 0.50 68.14 55.97 85.00
Department of Defense
Procurement:
AMMS INIHALVE ..ovvreecrieericeiieeiee s 0.05 176 | s —1.60 —0.10 10 10.25 | coovevernen 1.60 | v [ v | e | s 80.00
Family Housing:
Military Housing Improvement Fund ... 5.72 B.72 | e | v | v 35 8.00 51 e | e [ e 20.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments 11.62 2.47 10.66 —-4.17 2.66 10 7.62 63 2.96 [ cvvrrrneens | e 16.72 | 7111.67 898.00
Consolidated 2.31 279 2.45 —6.84 3.91 13 98.25 64 0.50 1.05 (19) 24.98| 7115.00 898.00
PLUS 3.83 1.84 1.46 —3.64 4.17 11 98.70 63 350 | s (10) 9.38| 710157 898.00
Subsidized Stafford ... 22.46 2.28 21.59 —357 2.16 9 7.50 64 350 [ ceverrnreens | eerieeienns 1580 | 7111.70 898.00
Unsubsidized Stafford 6.24 2.67 4.96 —3.58 2.19 9 7.10 64 350 | o | e 1474 | 7109.92 898.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans .... 0.43 0.43 25 10.00 2 17.00 74.00 80.00
HMO Plan Loans 3.93 4.88 15 10.00 1 19.00 60.00 85.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ug;%m A%r;usal (f)éf;gr D;{g%“ Rerg?g SW guaran-
recoveries (years) rate (years) teed
HMO NetWork LOANS .......cccuvremermeereeeerieesseensseeeessenes 7.7 S =095 | v 15 10.00 2 1.00 | o | e 22.00 40.00 90.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee 8.13 913 | v —=1.00 | s [ VN R IR 1.00 | oo 22.33 0.57 100.00
Title VI Indian Federal Guarantees Program 11.07 1107 | e | e | v 20 | e | s [ e | e 15.00 | v 80.00
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 2.30 2.30 | v | e | e 9 6.00 | oo | s | e | e 2.72 54.69 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development 3.35 8.47 -5.12 40 1.30 050 | 110.50 30.18 63.61 100.00
Section 221(d)(3) Cooperatives 17.22 21.00 -378| .. 40 1.30 0.50| 110.50 57.30 52.04 100.00
Tax Credit New Construction —1.75 2.89 | i, —464 ] . 40 | e | e 1.30 0.50 0.50 22.14 85.42 85.00
Mixed Income (HOPE V1) .....cvemveemvrrerirecrineeeerseeeneeienns 3.35 8AT | s =512 | 101 O S 1.30 050 | 110.50 43.00 30.18 100.00
FHA General and Special Risk Insurance Fund/Apart-
ment RefiNance ..o —1.11 Ko —4T7 | i I3 IR S 1.30 0.50 12.12 52.95 80.00
Section 241 Supplemental Loans 22.08 26.66 | .oocrernne —4.58 | o 30 | o | e 1.60 0.50 4120 | oo 100.00
Multifamily Operating Loss Loans 22.55 25.41 —286] ... 35 0.30 0.50 3368 | oo 100.00
Housing Finance Authority Risk Sharing —-1.14 2.07 | v =321 | e 38 0.30 0.50 16.61 86.60 | 1290.00
GSE Risk Sharing —1.52 243 | s —3.95 | v 101 O (PRI IR 0.50 | ceoovrernen 423 | s 1250.00
Health Care and Nursing Homes . —-2.07 3.26 —533] .. 40 1.30 0.50 0.50 8.91 49.57 100.00
Health Care Refinance —1.38 335 | e —491 | 35 | s | e 1.30 0.50 | ceoovrrrnn 12.12 52.95 80.00
Hospitals —-1.77 2.07 | oo —384 | i 25 | v | e 1.05 0.50 5.78 32.39 100.00
Title | Property Improvements .. —0.06 3.79 —-3.85] ... 20 1.00 5.75 16.99 90.00
Title | Manufactured Housing 0.14 5.00 | oo —4.86 | .o 30 | o | e 1.00 7.47 14.87 100.00
Section 234 Condominiums —0.69 1.82 | v =251 | 0 I S 0.50 6.68 62.84 100.00
Section 203(k) Rehabilitation Mortgage —0.11 201 o =212 30 | o | e 0.50 7.20 62.06 100.00
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage InSUrance ..........c.covenercrinennnne —215 1146 | e —3.58 0.27 30 | o | e 13150 | 14050 | oo 5.37 73.02 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ..o —0.36 011 | v —047 0.01 30 813 | v | s 0.06 | covvveernes 0.50 87.40 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program ..........ccoevvirinnnincinnn. 6.73 5.00 3.53 —1.80 | s 16 9.50 | cirieine 2.00 | v | s 7.00 2.45 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ..........uveneuereneene 2.69 2.69 | e | e [ s 2] 15994 | i | s | e | e 2.85 | e 75.00
Federal Highway Administration:
TIFIA Loan GUAraNtEES .......ccevrueerrerrmrrerseeseeseessssesseseenes 162.00 2.00 1 e (X0 I 381 186.28 5 (LK T IS I 8.00 51.00 100.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower | period Ufpef(ra%nt Afr:aréusal ?ér;gr 23{2‘1“ R?g?ev S'V guaran-
recoveries (vears) rate (vears) teed
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average 5.08 9.96 —4.88 25 6.50 4.88 37.85 50.00 100.00
Risk Category Level 1A ... 112 6.01 —4.88 25 6.50 4.88 26.62 50.00 100.00
Risk Category Level 1B ... 1.62 6.50 —4.88 25 6.50 4.88 28.01 50.00 100.00
Risk Category Level 1C ... 2.13 7.01 —4.88 25 6.50 4.88 28.41 50.00 100.00
Risk Category Level 2A ... 3.61 8.50 —4.88 25 6.50 4.88 33.32 50.00 100.00
Risk Category Level 2B 511 10.00 | coovverreenne —4.88 | 25 6.50 [ cerorvrrrnenn 4.88 38.07 50.00 100.00
Risk Category Level 2C 6.61 1150 | v —4.88 | 25 6.50 | ceorererenn 4.88 42.24 50.00 100.00
Risk Category Level 3 11.66 16.55 | oo —488 ] 25 6.50 | oo 4.88 50.34 50.00 100.00
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program ...........ccccovveinrinincnen. 0.29 342 | —1.96 —1.18 30 6.83 [ oo 19191 | 200.07 11.41 7228 | 2125.00
Guaranteed Loan Sale Securities ... 5.21 5.20 | oo | e 0.01 30 6.83 | o | v | e | e 15.20 60.00 100.00
Veterans Health Administration:
Guaranteed Transitional Housing Loans for Homeless
VEBEEIANS ..ot nsesssenees 48.25 0.25 B5.51 | v —7.01 30 6.83 [S3) [STOROO EUPUONPOR EURRORORTIR PPPORPRTORR IV 100.00
International Assistance Programs
Agency for International Development:
Micro and Small Enterprise Development Program ........... 163.85 XY/ —2.81 | s 1531 TV RO 0.25 0.75 | oo 6.67 | oo 50.00
Development Credit AUthOFitY .........ccovvercrneceieernerireciirenenn. 7.04 1047 | e =313 | 10 5.41 5 0.25 0.50 | cooerereenne 1748 | o 50.00
Overseas Private Investment Corporation:
OPIC Guaranteed LOANS ..........cueeeeererereemeeesmeessneeeereneens 1.50 8.30 [ cverererins —6.80 | crvereiines 12| s 2 0.50 2.00 | v 15.00 50.00 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans 2117 459 | e —3.30 —0.13 14 10.50 | cooovverernnee 2.74 0.50 14.29 60.60 74.63
7(a) General Business Loans—DELTA ... 221.88 529 | v —3.30 —0.12 14 10.50 | oo 2.85 0.50 16.44 60.60 74.63
Section 504 Certified Development Companies Deben-
tures PR [, 28 —5.67 2.05 19 6.90 [ covvrrrenn 0.70 0.62 11.10 31.27 100.00
Section 504 Certified Development Companies Deben-
tures—DELTA 0.89 A7 | s —5.62 2.34 19 6.90 | v 0.70 0.62 12.76 31.27 100.00
Section 7(m) Microloan Guaranty 7.95 168 | e | e 6.27 10 469 5 | e | e 5.09 50.01 100.00
SBIC DEDENUIES ......oocvercercrrrirecriiirensesesisesnissessnns | evveveesineins —3.00 —5.99 10 3.00 0.88 | .vvrrrnns 25.00 60.00 100.00
SBIC Participating Securities  ....... 1.31 -3.04 —1.42 10 3.03| 28941 24100 20.00 60.00 100.00
SBIC New Markets Venture Capital 1444 | 1444 i | e | e 10| 840 | e | v [ e | e 40.00 54.00 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insur-
ance Program ... sessessseeseenes 745 1251 1 e =5.06 | v 5 5.40 2 4.95 0121 s 14741 100.00
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate netof | Interest | Fees | All other | maturity | rower | period Ugg)sm Afr:er;usal ?ézzr [ig{gl{“ R?g?‘;/ Y | guaran-
recoveries (years) rate (vears) teed
Presidio Trust:
Presidio Trust Loan Guarantee Program ..........cccceeeneunnee 0.46 0.60 | .o =014 e P20 O I 0.50 [ oo | e 15.00 69.00 75.00

TLifetime defaults as a percentage of disbursements.

2Recoveries as a percentage of lifetime defaults.

3 Approximately 30 percent of loan principal receives interest credit of 1.43 percent, reducing effective rate to 7.12 percent.

4All'loans shall be payable in full not later than December 31, 2005.

5All loans shall be payable in full not later than December 31, 2010.

6Includes a maximum three year deferment. For consolidated loans (made in-school) and Stafford loans, includes a six month grace period.

7Recoveries, including interest, exceed defaulted principal.

8The Government guarantees 98 percent of principal for private lenders and 95 percent for guaranty agencies.

9 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.

10The Student Loan Marketing Association pays the U.S. Department of Education a fee amount as specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal
amount of each loan made, insured, or guaranteed under the FFEL program that the Association holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform
Act, which created the fee).

11 Other fees includes construction mortgage insurance premiums paid at initial endorsement.

12 Guarantee varies from 50 percent to 90 percent.

13 Upfront fee effective for loans closed on or after January 1, 2001.

14 Effective for loans closed on or after January 1, 2001, annual premiums charged until the loan amortizes to 78 percent of the original loan value.

5 The lenders are allowed to charge the prime rate plus up to one percent.

6 Does not match the 2002 Budget Appendix, but is the correct budget execution level.

17Borrowers are charged a $5,000 application fee.

8 Equals the State and Local Government Series rate plus 0.55 percent on the loan closing date.

19 Fees to the Government vary depending on the characteristics of the borrower and the terms of the loan.

20Fee collected when loans are assumed.

21The guarantee percentage varies depending on the loan size.

22 Represents weighted average subsidy rate due to legislative changes enacted during FY 2001.

23 Assumed rate of future profit participations.

24 Annual fee paid by SBICs to the Government.
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Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

! Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace
fatg net of Interest Fees All other | maturity Bogt);ver period Ugg%m A?e';ial ?égir 22{?1“ Re;g?g/ SW
recoveries (years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating 8.93 12.43 0.05 | oo —3.56 7 5.92 6.84 0.04
Indian Land Acquisition 3592 | v 5.95 | i —0.03 40 5.00 [ oo | e [ e | e | s | s
Emergency Disaster 13.45 412 9.42 —0.09 12 3.75 1.19 0.13
Boll Weevil Eradication . —2.18 2.24 =442 | i | 7 6.75 1.50 75.00
Farm Ownership 2.63 4.13 2.04 —3.54 34 . 0.70 0.08
Farm Storage Facility Loan Program ...........cccccoevveineirnienens 2.42 2.24 030 =012 e 7 5.42 224 |
Rural Community Advancement Program:
Community Facility LOANS .......cccoveeeerneeerneireierecneieeineins 5.43 1.18 453 | o —0.28 28 4.83 T e | e [ e 6.27 75.21
Water and Waste Disposal Loans ........cccccvereereenieninnnns 6.88 0.12 6.97 | oo —0.20 38 4.73 T [ e | e [ e 3.22 97.93
Rural Utilities Service:
Distance Learning and Telemedicine Loans ..o —0.07 0.01 | oo | v —0.08 10 5.20 L R RO I 0.18 100.00
Broadband Loans (Legislative Proposal) .........c.cccvcereerecennn. —0.07 0.01 [ oo | v —0.08 10 5.20 T e | e [ e 0.18 100.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans 2.98 0.03 0.03 33 5.00 0.86 100.00
Municipal Electric Loans —0.09 0.03 0.03 33 5.25 0.79 100.00
FFB Electric Loans ... -1.13 0.03 -0.04 21 5.28 0.92 100.00
Treasury Electric Loans ... —0.04 0.03 —0.01 33 5.24 0.79 100.00
Telephone:
Telecommunication Hardship Loans 2.32 0.03 0.02 20 5.00 0.90 100.00
FFB Telecommunications Loans ......... —0.85 0.1 —0.04 16 5.31 2,53 100.00
Treasury Telecommunication Loans 0.10 0.04 0.06 20 5.28 1.23 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales ........coccveeeerrmeeererinerneeisenis —4.82 4.55 —20.20 10.83 20 46.97 18.97 74.02
Multi-Family Housing Credit Sales 42.17 —0.02 50.53 —8.33 48 6.47 0.19 5.06
Section 502 Single-Family Housing 13.16 1.31 13.20 —-1.35 33 56.47 9.26 77.77
Section 504 Housing Repair 3213 2.30 29.96 —-0.13 18 1.00 10.57 51.90
Sec 515 Multi-Family Housing . 42.32 —0.03 50.56 —8.21 48 6.47 0.19 5.06
Section 523 Self-Help Site Development ...........oveeevveennee 5.08 1.03 355 | s 0.51 2 3.00 5.23 80.00
Section 524 Site Development .... 0.55 1.77 =175 | 0.53 2 6.47 5.74 70.00
Farm Labor Housing 47.31 0.08 46.94 | oo 0.29 33 1.00 0.30 5.06
Rural Business — Cooperative Service:
Rural Development Loan Fund ............ 4321 | e 43.21 —0.01 30 1.00 LI [STOOTOORIRUOU PURPOPORUNRN URPORPORORORIRN EVPURORORORIR EOTOTTORRON
Rural Economic Development Loans 24.16 0.05 24.92 —0.80 10| v 1 1.15 100.00
Foreign Agricultural Service:
PL 480 Direct Credits .........covvwrerrereernerieersceseesesseseeeeens 81.73 30.82 46.07 | oo, 6484 30 1.00 51 e L D, 30.82 1 ..o



Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category rate Defaults, Loan Borrower Grace Upfront | Annual Other Default | Recovery
net of Interest Fees All other | maturity rate period fees fees fees rate ! rate?
recoveries (years) (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
IFQ/CDQ LOANS ...ovvrerrerereeierieereemeerseesseesssesessseeens 0.26 18.28 —17.52 =050 | v 10 780 | cvveerenns 050 [ vooevreerne | eeerreerineennne 24.22 56.48
Traditional FFPA LOGNS ........oevreereemreirecrinerieensneesenens —15.65 2.35 —17.50 =050 | v 10 798| e 050 [ weoeveeerne | ererreereneeinne 15.94 83.42
Department of Defense
Procurement:
Defense Vessel Transfer ... 717.49 7.58 9.92 | o | e B[ e | verreenenee | e | e | e 8876 | v
Family Housing:
Military Housing Improvement Fund ............cccoeovevnevrnecnnnns 722.33 1.1 1121 | i | s 35 4.50 L) [ (R I 37.00 54.48
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations ..........ccccveuivenee —8.74 2.59 —14.15 —1.14 3.96 14 7.57 93 P2 [ RO (R 15.79 | 10114.91
Weighted Average of Total Obligations (Legislative Pro-
posal) —8.73 2.59 —14.15 —-1.14 3.97 14 7.57 93 15.79 | 10114.91
Consolidated .. —6.96 418 —17.00 | oo 5.87 16 1788 93 19.90 | 10113.82
PLUS oo —16.21 261 —20.53 —2.50 4.21 13 128.62 93 9.14| 19101.05
Subsidized Stafford 2.66 2.68 —-1.41 —1.50 2.89 13 12743 94 14.81 | 1012217
Subsidized Stafford (Legislative Proposal) .. 2.68 2.68 —1.41 —1.50 2.91 13 127.43 94 14.81 | 1012217
Unsubsidized Stafford ... . —22.21 0.71 —24.50 —1.50 3.08 13 127.03 94 14.25 | 10110.09
Unsubsidized Stafford (Legislative Proposal) ...........c....... —22.20 0.71 —24.50 —1.50 3.09 13 127,03 94 14.25 | 19110.09
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financ-
ING PrOgram ... | s | s | s | s | 23 6.00 | oo | i | s [ i | e |,
Department of the Interior
Bureau of Reclamation:
Reclamation Loans .........cvninernineinnienienssieseesieees 26.92 | i 26.92 | o [ v 30 730 | cvvevneine | s | v | v | e | e
Department of State
Bureau of Consular Affairs:
Repatriation LOANS ......ccccoveicueereineineineineiseiseiseeseiseiseissessenes 80.00 80.00 | cooeeeeereres | e | e T3X 1 s | v | e | e | e 83.00 3.00
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans 4.96 38 145.38 5 (%) 16.20 60.50
TIFIA Lines of Credit ... 5.11 35 145.38 5 0.02 32.70 55.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Pro-
GrAM oo sst s enneensens | e LSV =5.001 v 20 599 s 5.00 [ v |, 52.53 82.00
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Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace
rate net of Interest Fees All other | maturity Bo:;?;ver period U;)Jg;nt Afr;r;usal Cf)éi;zr D,Z{Zﬂ“ Rergtog/ S’V
recoveries (years) (years)
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ........... 38.60 15.37 2323 | s | e 21 2.80 [ oo | e [ v [ e 25.00 15.00
Department of Veterans Affairs
Veterans Benefits Administration:
Education Loan Fund ... 10.81 —3.00 | oo 15
Vocational Rehabilitation Loan Fund ... 0.24 1
Native American Veteran Housing Loans ......cccovvvvvvwee | 77271 1681 611 | s | e 30
Vendee and Acquired LOANS .........ccccooevvreercrncrennee . 17101.03 30
Vendee and Acquired Loans (Legislative Proposal) ............. 2.18 30
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DireCt LOANS ..ouuvereercrereeireerseesseessessseessensssessessseeens 11.00 17.67 —5.90 L (- [ 7 278 1 050 [ cooeveerne | e 30.00 50.00
Small Business Administration
General Business Loan Programs:
Section 7(m) MICrol0an ... 6.78 0.26 (S22 IS IO 10 12457 L OO PRI IV 0.76 65.00
Disaster Loan Program:
Disaster Assistance ... 14.67 8.18 6.88 17 3.87 * 16.99 46.76
Disaster Assistance (Leg p 10.95 8.98 1.81 17 4.54 * 16.99 46.76
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term LOans ........c.coeeummereeereemreersneeennns 25.66 36.95 —2.81 —848 | 10 5.75 3 0.50 785 | s 85143 | e
Federal Emergency Management Agency:
State Share Loans 1.62 | oo 1.26 | oo 0.36 5 TTT | oo | e | e | e | v | veeveneennenons
Community Disaster Loans 391.92 0.09 2.30 | v 2189.53 5 B.13 | o | e | e | e | e | e,

* Nonzero amount rounds to zero.
'Lifetime defaults as a percentage of disbursements.
2Recoveries as a percentage of lifetime defaults.

3This rate does not match the 2002 Budget Appendix, but is the correct subsidy rate and will be used for execution.
4Represents average borrower's effective rate, after the provision of interest assistance by the Government. The note rate is based on the Treasury rate plus 1.5 percent.
5Represents average borrower's effective rate, after the provision of interest assistance by the Government. The note rate is based on the Treasury rate plus one percent.

6 Represents portion of grants funded by P.L. 480 at 100 percent subsidy.

7Upon completion of the Secretary of Defense’s national defense assessment, the President will submit new budget estimates for the Department of Defense. As part of that new submittal, certain program and tech-

nical assumptions may change. ]
8 Represents defaults net of recoveries.

9Includes a maximum three year deferment. A six month grace period is included for subsidized and unsubsidized Stafford loans.

10 Recoveries, including interest, exceed defaulted principal.

1 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.
2 Rates vary over time; represents average rate over full loan term.

1360 day grace period.

4 Equals the State and Local Government Series rate plus 0.05 percent on the loan closing date.

18



15 Borrowers are charged a $5,000 application fee.

16 Fees include proceeds from the sale of loans.

7 Includes foregone collections on loans that have been sold.
8 Represents Vendee loans only.

19 Reflects proposal to eliminate Vendee loans.

20 Represents estimated prepayments.

21 Percentage of debt administratively forgiven by FEMA.
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ug;%m A%r;usal (f)éf;gr D;{g%“ Rerg?g SW guaran-
recoveries (years) rate (years) teed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program 6.80 750 | oo —0.70 | v 4 420 | covrne 1.00 | oo 8.56 13.18 98.00
Agricultural Credit Insurance Fund:
Farm Ownership 0.45 18 10.25 1.70 0.30 90.00
Farm Operating—Unsubsidized .... 3.51 4 10.00 6.10 0.30 90.00
Farm Operating—Subsidized 13.56 5 10.00 6.10 0.30 90.00
Rural Community Advancement Program:
Business and Industry Loans 2.74 5.22 | oo —248 | 16 1044 | ..o 345 | 9.72 49.29 78.58
Community Facility Loans —0.68 012 v =080 v 19 78| 1.00 | v 014 | o, 80.00
Water and Waste Disposal Loans ........c.ccccereeecereeneencnen. =080 | oo | e —0.80 | o 25 7A8 | o 1.00 | oo | s | e | e 80.00
Rural Utilities Service:
Electric Guaranteed Loans .........ccoocuveneeneieinnnnniscrneiens 0.08 0.08 [ oo | e | i 35 B5.78 | e | e | v | i 1.00 | o 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing ..... 1.28 328 | e 29 7.78 2.00 [ oo 3.03 70.00 90.00
538 Multi-Family Housing—Subsidized 3.93 2.24 8.82 36 7.78 0.90 0.50 3.26 69.00 90.00
Department of Defense
Family Housing:
Military Housing Improvement Fund ............ccoccnrvniuncrnennes 35.96 5.96 | oo | e | e 35 8.00 L5 ORI PPN IR 20.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments ...........cccceeuee. 12.17 2.56 11.06 —4.13 2.68 10 7.51 43 2.97 | v | e 16.67 | 5110.88 698.00
Weighted average of Total Commitments (Legislative
Proposal) ... 12.18 2.56 11.06 —4.13 2.69 10 7.51 43 2.97 16.67 | 5110.88 698.00
Consolidated . 3.51 2.94 3.49 —6.82 3.90 13 78.00 44 0.50 2483 | 5114.05 698.00
PLUS oo 3.92 1.88 1.47 —3.61 4.18 11 78.62 43 3.50 9.57 | 5101.61 698.00
Subsidized Stafford ..........ccccovvvreerrecnnnns 23.14 2.36 22.14 —3.55 219 9 743 44 3.50 15.80 | 5110.99 698.00
Subsidized Stafford (Legislative Proposal) 23.15 2.36 22.14 —3.55 2.21 9 7.43 44 3.50 15.80 | 5110.99 698.00
Unsubsidized Stafford ...........cooceovveneerneienns 6.85 276 5.45 —3.56 2.20 9 7.03 44 3.50 14.85 | 5109.30 698.00
Unsubsidized Stafford (Legislative Proposal) 6.86 2.76 5.45 —3.56 2.21 9 7.03 44 3.50 14.85| 5109.30 698.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 4.08 4.08 10 8.25 2 17.00 74.00 80.00
HMO Plan Loans ......c.oocveerneeeenns 5.00 5.95 5 10.00 1 19.00 60.00 85.00
HMO Network Loans 9.27 10.22 10 10.00 2 22.00 40.00 90.00




Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef(re%nt A%r;usal ?ét;gr 2:{25“ Rerg?ev SW guaran-
recoveries (years) rate (years) teed
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee 2.47 34T | —=1.00 | o 30 | oo | e 1.00 | v 22.33 0.57 100.00
Title VI Indian Federal Guarantees Program 11.07 11.07 | e | e | v 20 | o | e | s | e 15.00 | ovvvrevrernns 80.00
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 2.30 2.30 [ oo | e | v 9 6.00 [ oo | e | e | e 2.72 54.69 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development —0.14 1.30 0.80 90.50 28.49 66.90 100.00
Section 221(d)(3) Cooperatives 10.30 1.30 0.50 90.50 54.86 71.45 100.00
Tax Credit New Construction ... —2.50 1.30 0.50 0.50 21.68 86.32 85.00
Mixed Income (Hope VI) -0.14 1.30 0.80 90.50 28.50 66.90 100.00
FHA General and Special Risk Insurance Fund/Apart-
ment Refinance —0.97 1.30 0.50 | oovrne 12.80 48.75 80.00
Section 241 Supplemental Loans ... 29.31 1.60 0.50 90.50 4876 | o 100.00
Multifamily Operating Loss Loans 21.05 0.30 0.50 | oo 31.25 | o 100.00
Housing Finance Authority Risk Sharing —1.55 0.30 0.50 16.43 85.86 | 1090.00
GSE Risk Sharing .......c.ccoeeereevereercens =057 180 e | =236 | i | B0 e [ e | e 0.50 337 | e 1050.00
Health Care and Nursing Homes . —-2.21 1.30 0.50 8.85 46.48 100.00
Health Care Refinance ............. —2.54 1.30 0.50 13.76 72.59 80.00
Hospitals .......coeceevvvereerereecnene —0.36 1.05 0.50 8.75 3297 100.00
Title | Property Improvements .. 0.96 1.00 6.62 14.96 90.00
Title | Manufactured Housing ... —0.84 1.00 6.19 15.00 100.00
Section 234 Condominiums  ............... —1.99 . 0.50 475 62.85 100.00
Section 203(k) Rehabilitation Mortgage ..........ccovevvvunece —1.53 1.50 0.50 6.86 62.15 100.00
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage InSurance ............ccoeemriennneonn —2.07 154 | =377 0.16 [ VN I I 150 12050 | .ooovrrennes 5.22 73.00 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ..........c.cccoueue... —0.33 0.03 | oo —0.36 0.01 30 8.97 | oo | v 0.06 | .coovveene 0.50 87.40 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program ............c.ceeenevermeeeneeenn. 6.00 4.74 2.98 =171 16 9.50 | corvrieine 2.00 | coovireinns | s 7.00 2.45 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ..........ocoeneunereneuns 2.70 2.70 | o | v | e 2 18994 | i [ e | e | e 2.85 | v 75.00
Federal Highway Administration:
TIFIA Loan GUAraNEES .......cceeeereermeenereneeerseieessesseseenens 3.76 376 | v (14) [ s 38| 15588 L5 SOOI VPO PN 17.70 60.50 100.00
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average ........ 4.96 9.84 —4.88 25 6.50 4.88 35.13 50.00 100.00
Risk Category Level 1A 1.77 6.65 —4.88 25 6.50 4.88 26.62 50.00 100.00
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufp;r;c;nt Ag;usal ?éggr I::g{gqlt Rerz?gl gry guaran-
recoveries (years) rate (vears) teed
Risk Category Level 1B 2.28 TA6 | s —4.88 | o 25 6.50 | ceorerrnens 4.88 28.01 50.00 100.00
Risk Category Level 1C 2.77 765 | v —4.88 | e 25 6.50 | coorerrrenn 4.88 28.41 50.00 100.00
Risk Category Level 2A 434 9.22 —4.88 25 6.50 [ ceorvrrrnnn 4.88 33.32 50.00 100.00
Risk Category Level 2B ... 5.91 10.79 —4.88 25 6.50 4.88 38.07 50.00 100.00
Risk Category Level 2C ... 7.46 12.34 —4.88 25 6.50 4.88 4224 50.00 100.00
Risk Category Level 3 12.40 17.29 —4.88 25 6.50 4.88 50.34 50.00 100.00
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program ...........ccccoveveininincnen. 0.39 335 | o —-1.95 —1.01 30 6.78 11.41 7228 | 1825.00
Veterans Housing Benefit Program (Legislative Proposal) 190.48 788 o —1.95 —5.44 30 6.78 1.4 72.34| 1825.00
Guaranteed Loan Sale Securities .........ccovevrervircrnieneens 5.05 5.03 | oo | e 0.02 30 6.78 15.22 60.00 100.00
Guaranteed Loan Sale Securities (Legislative Proposal) ... 5.30 5.28 | oo | e 0.02 30 6.78 15.34 60.00 100.00
Veterans Health Administration:
Guaranteed Transitional Housing Loans for Homeless
VEEEIANS ..ot rseesannes 48.25 0.25 B5.51 | oo —7.01 30 6.78 LS [ TORSOR EPPUONIOR IR PPRORRRTORR PP 100.00
International Assistance Programs
Agency for International Development:
Development Credit AUthOTitY ........c.ccovevviereerneeerineierineine 6.42 9.67 | oo =326 | o 10 4.91 5 0.25 0.50 [ oo 1748 | e 50.00
Overseas Private Investment Corporation:
OPIC Guaranteed LOans ............coeveeeremreemeneeemeernseesenenenns 1.65 825 | v =661 | v 12| s 2 0.50 2.00 15.00 50.00 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Busingss LOans .........ccuevmeenerneereenneennees 1.07 —3.283 —0.08 14 2.74 13.87 60.28 73.74
7(a) General Business Loans (Legislative Proposal) ... | .ccccccveennee —4.30 —0.08 14 3.12 13.87 60.28 74.63
7(a) General Business Loans—DELTA 0.66 —4.30 —0.08 14 3.12 15.95 60.28 73.74
Section 504 Certified Development Compan
BUTES oottt snies | ersensseesienns 246 | o —5.35 2.89 19 585 | covreeenns 0.70 0.56 | coovvrernns 8.41 26.93 100.00
Section 504 Certified Development Companies Deben-
tUreS—DELTA ..o 0.84 283 | s —5.31 3.32 19 585 | i 0.70 0.56 | .oovvvvirnns 9.67 26.93 100.00
Section 7(m) Microloan Guaranty 8.17 176 | o | e 6.41 10| 204.63 B e | e 5.09 50.01 100.00
SBIC DEDENUIES ....ovvvercerrererirecineeseeissessenisesssesssnins | seveneessseenes 9.04 —3.00 —6.04 10 3.00 0.87 25.00 60.00 100.00
SBIC Participating Securities 1.87 5.95 —3.03 —1.05 10 3.03| 217.52| 221.00 20.00 60.00 100.00
SBIC Participating Securities (Legislative Proposal) ...... | .ccccccveennee 595 e -3.03 —-2.92 10 3.03 21752 | v 20.00 60.00 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insur-
aNCE Program ......ccveerceeermirirereisersessessesiesrssesssenens 6.32 1068 | .o —436 | 5 5.40 2 4.25 012 | v LR 100.00
Presidio Trust:
Presidio Trust Loan Guarantee Program .........cccceeeveunnee 0.12 0.62 | oo S V<101 R 20 | oo | e 0.50 [ oo | e 15.00 69.00 75.00

' Lifetime defaults as a percentage of disbursements.
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2Recoveries as a percentage of lifetime defaults.

3Upon completion of the Secretary of Defense’s national defense assessment, the President will submit new budget estimates for the Department of Defense. As part of that new submittal, certain program and tech-
nical assumptions may change.

4Includes a maximum three year deferment. For consolidated loans (made in-school) and Stafford loans, includes a six month grace period.

5Recoveries, including interest, exceed defaulted principal.

6The Government guarantees 98 percent of principal for private lenders and 95 percent for guaranty agencies.

7Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.

8The Student Loan Marketing Association pays the U.S. Department of Education a fee amount as specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal
amount of each loan made, insured, or guaranteed under the FFEL program that the Association holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform
Act, which created the fee).

9 Other fees includes construction mortgage insurance premiums paid at initial endorsement.

10 Guarantee varies from 50 percent to 90 percent.

1 Upfront fee effective for loans closed on or after January 1, 2001.

12 Effective for loans closed on or after January 1, 2001, annual premiums charged until the loan amortizes to 78 percent of the original loan value.

3The lenders are allowed to charge the prime rate plus up to one percent.

14 Borrowers are charged a $5,000 application fee.

5 Equals the State and Local Government Series rate plus 0.55 percent on the loan closing date.

6 Fees to the Government vary depending on the characteristics of the borrower and the terms of the loan.

7Fee collected when loans are assumed.

8 The guarantee percentage varies depending on the loan size.

19 Reflects proposal to eliminate Vendee loans.

20 Rates vary over time; represents average rate over full loan term.

21 Assumed rate of future profit participations.

22 Annual fee paid by SBICs to the Government.
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to ﬁhange du? t% Reestimtazte
g changes in tech- amoun
Rate mated Rate changersa{gslnterest nicalgand default ($ thousands)
assumptions
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Credit Sales of Acquired Property
FY 1992 29.76 —21.67 —5,722
FY 1993 ... 21.67 —14.89 — 8,467
FY 1994 ... 15.02 —2.89 —1,764
FY 1997 18.04 0.20 —24
FY 1998 13.02 0.18 25
Farm Operating
FY 1992 15.71 L0 ) —2.68 —8,402
FY 1993 12.75 2.01 12,886
FY 1994 12.36 8.26 65,152
FY 1995 12.63 10.72 63,459
FY 1996 12.98 8.47 66,213
FY 1997 12.59 10.05 61,013
FY 1998 6.57 17.06 105,700
FY 1999 6.83 —25.21 —217,637
FY 2000 5.86 2.41 49,185
Indian Land Acquisition
FY 1992 25.25 PAC T 748 —1.88 -22
2117 —107
8.20 65
22.36 18
23.28 —24
2410 -7
13.18 —16
1825 [ (3) | s | e | s
2.00 100
Emergency Disaster
FY 1992 20.26 25.97 5.7 4,587
FY 1993 ... 24.27 33.70 9.43 6,838
FY 1994 ... 28.00 24.45 —3.55 —6,337
FY 1995 31.90 35.79 3.89 —574
FY 1996 29.34 37.00 7.66 17,418
FY 1997 ... 30.41 39.37 8.96 14,964
FY 1998 ... 24.03 34.60 10.57 11,001
FY 1999 23.60 32.13 1.47 29,390
FY 2000 15.53 25.97 —0.86 15,681
Boll Weevil Eradication
FY 1997 1.24 17.98 | oo 16.74 7,259
FY 1998 ... 118 —-9.93 —4,319
FY 1999 ... 1.44 . 16.59 17,754
FY 2000 —4.38 —2.59 3.49 -1.70 1,193



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest ﬁ?czr;gaensdlrglet?g}t $a;rr?ount d
rates Jefau ($ thousands)
assumptions
Farm Ownership
FY 1992 22.64 31.28 8.64 9,596
FY 1993 ... 8.50 25.34 16.84 15,229
FY 1994 9.81 26.98 17.17 17,300
FY 1995 22.31 2429 1.98 2,466
FY 1996 ... 19.04 25.47 6.43 7,273
FY 1997 ... 21.03 26.81 5.78 5,035
FY 1998 ... 13.04 23.43 10.39 8,968
FY 1999 ... 14.97 21.22 1.78 10,375
FY 2000 3.77 6.41 —4.66 4,918
Soil and Water
FY 1992 8.1 L0 N 2.58 10
FY 1993 ... 16.32 —13.84 —363
FY 1994 14.06 —6.18 —258
Watershed and Flood Prevention Operations
FY 1992 oottt —53.47 34.95 55.12 33.30 815
Rural Community Advancement Program:
Business and Industry Loans
FY 1997 0.51 —0.54 —17.99 16.94 62
FY 1998 ... —7.16 0.06 —14.90 2212 1,512
FY 1999 ... 14.45 4.42 —26.50 16.47 —1,080
FY 2000 —14.16 (4) [ cereerrerrmenrmmersnmnenenee | e | e
Community Facility Loans
FY 1992 10.60 2.52 3.62 —-11.70 —213
FY 1993 ... 8.14 9.73 7.67 —6.08 —1,479
12.47 12.05 452 —4.94 —1,233
12.14 13.01 3.63 —2.76 -9
16.80 12.03 —1.83 —2.94 383
10.85 9.31 —0.54 —1.00 25
8.40 9.97 1.28 0.29 —15
13.74 10.83 0.69 —3.60 —1
FY 2000 6.06 (H) ] e | e | ————————
Water and Waste Disposal Loans
FY 1992 ... 14.09 1317 5.09 —6.01 — 13,204
FY 1993 ... 12.73 19.15 9.10 —2.68 37,380
FY 1994 ... 15.86 18.85 5.64 —2.65 17,842
FY 1995 15.28 15.98 3.42 —272 2,099
FY 1996 22.50 16.67 —3.38 —2.45 — 28,808
FY 1997 ... 9.02 13.59 1.59 2.98 13,686
FY 1998 ... 9.76 13.98 1.18 3.04 8,894
FY 1999 ... 16.68 14.53 0.69 —2.84 —622
FY 2000 710 (%) 1 e | | s



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to ﬁhange qu? t% Reestimtazte
g changes in tech- amoun
Rate mated Rate changersatlgsmterest e et (6 thousands)
assumptions
Rural Utilities Service:
Distance Learning and Telemedicine Loans
0.02 —17.07 -0.12 —16.97 -120
FY 1999 ... 0.12
FY 2000 ..o 0.35
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans
FY 1992 18.82 13.06 3.02 —8.78 —47,046
FY 1993 ... 12.89 13.09 7.31 —-7.11 — 14,021
FY 1994 ... 16.77 16.24 3.55 —4.08 —1,531
FY 1995 ... 13.09 10.29 5.93 —873 —3,260
FY 1996 ... 23.37 12.97 —4.49 —5.91 —9,581
FY 1997 5.27 8.80 5.38 —1.85 1,728
FY 1998 7.46 8.63 0.75 0.42 633
FY 1999 ... 13.04 10.30 0.09 —283 —314
FY 2000 0.90 (4) ] weverrrermeerreerenrrnnee | e | e
Municipal Electric Loans
FY 1994 11.26 11.07 7.84 —8.03 —4,085
FY 1995 ... 8.58 11.08 10.18 —7.68 9,593
FY 1996 ... 10.44 17.26 11.68 —4.86 30,777
6.20 15.82 7.29 2.33 38,812
422 14.31 7.50 2.59 29,414
8.76 13.41 6.88 -223 5,004
3.67 (4) [ cereerrerrmemrnmernemnennee | e | s
FFB Electric Loans
FY 1992 ... 1.80 3.90 -3.37 5.47 22,855
FY 1993 ... 451
FY 1994 ... 0.58
FY 1995 ... —-0.03
FY 1996 ... 0.84
FY 1997 ... 0.93
FY 1998 ... 0.92
FY 1999 ... —-0.38
FY 2000 —1.18
Telephone:
Telecommunication Hardship Loans
FY 1992 16.84 5.02 4.66 —16.48 — 25,891
FY 1993 ... 11.68 3.52 5.75 —-13.91 —22,239
FY 1994 ... 16.00 1.04 -2.29 —12.67 —8,375
FY 1995 ... 7.91 12.50 5.00 —0.41 1,458
FY 1996 ... 19.59 10.96 —4.15 —4.48 —9,905
FY 1997 ... 1.59 7.37 2.73 3.05 2,163
FY 1998 3.92 4.61 —0.01 0.70 181




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to ﬁhange du? t% Reestimtazte
g changes in tech- amoun
Rate mated Rate changersa{gslnterest nicalgand default ($ thousands)
assumptions
FY 1999 oo e 9.79 5.90 —0.08 —3.81 —-22
FY 2000 ..o.vooeereriecnsersres sttt 1.12 (F) ] worverrrermeermeemenmrrnnee | e | e
FFB Telecommunications Loans
FY 1992 oot | s 6.99 6.93 0.06 3,217
FY 1993 ... 0.08 —7.58 1.03 —8.69 —4,750
FY 1994 ... —5.72 4.88 14.45 —3.85 2,864
FY 1995 ... -3.91 —45.77 1.85 —43.71 —23,173
FY 1996 ... —0.05 5.19 16.24 —11.00 1,288
FY 1997 ... —0.07 | s —5.96 6.03 -2
—-0.07
—0.81
—0.46
0.02 —9.54 1.24 —10.80 — 13,854
0.03 1.64 4,02 —2.41 1,969
0.02 1.43 6.17 —4.76 876
0.02 -1.35 —0.21 —1.16 — 668
0.02 1.45 0.10 1.33 736
0.27 —0.49 1.79 —2.55 -1
0.79 (4) ] worverrrermeemmeerenrernnee | e | e
FY 1992 2.05 1.34 0.94 —1.65 —1,524
0.02 1.21 0.22 0.97 989
0.39 0.44 0.01 0.04 57
0.44 —2.24 1.45 —4.13 —993
2.87 10.54 450 3.17 1,341
1.32 —1.55 —0.76 —-2.11 —235
2.12 2.36 0.62 —-0.38 15
2.65 —-2.41 —4.79 -027 —59
1.88 (4) ] worverrrermeermeerenmernnee | e | e
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales
FY 1992 iR 14.68 13.27 -0.12 -1.29 —4,381
11.67 10.80 0.31 —1.18 —1,687
FY 1994 ... 16.25 13.86 —0.31 —2.08 — 3,351
FY 1997 ... 8.86 10.52 1.22 0.44 333
13.97 9.23 —1.31 —343 —950
9.02 10.04 1.60 —0.58 187
6.08 (4) ] corveerrermmerreerrreennee | e | e
Multi-Family Housing Credit Sales
FY 1997 50.55 58.91 9.49 -1.13 398
FY 1998 ... 13.97 49.47 18.25 17.25 297
FY 1999 48.31 4518 -219 -0.94 —-130




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
Rate mated Rate changes in interest changes in tech- amount2
rates nical and default ($ thousands)
assumptions
FY 2000 .ovvvrosoeeevveeeessssssnssssssessesssssssssssessssssssssssssesssssssssssssssessessssssssssseessesssssssssssessssssssssssoseessessssssssseees 39.54 [ [ ISR IO
Section 502 Single-Family Housing
FY 1992 22.64 23.64 —0.48 1.48 6,129
FY 1993 .. 18.76 17.73 5.11 —6.14 —17,664
FY 1994 .. 20.09 23.66 1.31 2.26 71,130
FY 1995 .. 24.36 22.15 —2.26 0.05 —22,791
FY 1996 .. 14.30 19.18 —0.31 5.19 57,929
FY 1997 .. 14.18 15.92 —0.21 1.95 12,167
FY 1998 .. 12.81 15.50 —0.93 3.62 28,466
FY 1999 .. 11.82 14.81 4.09 —1.10 22,417
FY 2000 8.53 () | coveereerermmemseerssnneeses | oreesseesesssessnessssesen | s seees
Section 504 Housing Repair
FY 1992 42.92 30.74 0.55 —12.73 —1,754
FY 1993 .. 38.29 28.84 1.77 —-11.22 —1,274
FY 1994 .. 37.59 28.40 0.65 —9.84 —2,802
FY 1995 .. 39.63 30.05 —0.66 —892 —3,296
FY 1996 .. 37.55 31.40 —0.25 —5.90 —2,402
FY 1997 .. 36.62 31.01 —0.04 —557 —1,669
FY 1998 .. 34.36 27.87 —0.92 —5.57 —-1,917
FY 1999 .. 35.23 37.65 —0.70 3.12 493
FY 2000 30.56 (#) | e | s |
Section 514 Farm Labor Housing
FY 1992 55.21 56.06 -0.37 1.22 154
FY 1993 .. 45.47 52.44 8.67 —1.70 1,213
FY 1994 .. 50.00 48.97 411 —5.14 —285
FY 1995 .. 52.48 54.93 2.39 0.06 342
FY 1996 .. 56.80 50.99 -3.20 —2.61 — 961
FY 1997 .. 47.77 50.86 4.50 —1.41 387
FY 1998 .. 49.25 50.23 1.57 —0.59 79
FY 1999 .. 52.03 50.23 0.44 —2.24 —-12
FY 2000 45.23 () | coeerrmerermmemmeeesnsenins | oveessesisesssssssenin | e
Sec 515 Multi-Family Housing
FY 1992 43.30 59.57 -3.17 19.44 100,122
FY 1993 .. 49.56 60.12 6.15 4.41 67,749
FY 1994 .. 58.22 62.19 251 1.46 22,798
FY 1995 54.55 59.21 3.39 1.27 9,150
FY 1996 53.80 57.80 —2.59 6.59 6,192
FY 1997 .. 51.25 54.71 4.33 —-0.87 4,059
FY 1998 .. 45.87 55.63 7.62 2.14 6,412
FY 1999 .. 48.25 41.71 —-2.35 —4.19 —107
FY 2000 49.27 () | coeerrmerermmemmeeesnsenins | oveessesisesssssssenin | e
Section 524 Site Development
FY 1992 oottt bbb 0.31 —2.04 —4.36 2.01 -9
FY 1993 ottt et —4.22 1.00 0.70 4.52 33




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
Rate mated Rate changes in interest ﬁ?caar;g:rfdlr&et?:lm © atmjjg;;ds)
rates .
assumptions
FY 1994 et -2.33 0.74 1.61 1.46 4
FY 1995 —143
FY 1996 ... —1.51
FY 1997 ... —1.02
FY 1998 ... —-1.19
FY 1999 ... —1.51
FY 2000 0.08
Rural Business — Cooperative Service:
Rural Development Loan Fund
50.03 48.47 7.56 -9.12 —915
54.24 51.02 3.35 —6.57 —1,390
57.53 52.30 -0.27 —4.96 —4,755
54.02 53.11 1.71 —2.62 — 746
59.50 52.84 —3.82 —2.84 —1,638
46.48 52.06 245 3.13 1,076
48.25 51.12 0.04 2.83 365
50.35 51.00 —0.05 0.70 20
FY 2000 ..uiitieercescriseesieesess stk 43.43 (4) [ o | e | e
30.26 21.52 -1.71 —7.03 —852
25.79 23.29 1.53 —4.03 —548
25.49 24.05 3.08 —4.52 —398
24.92 24.42 2.44 —-2.94 —125
28.48 19.67 -1.70 -7.11 —1,240
22.93 21.65 1.80 —3.08 —208
23.91 24.96 —0.25 1.30 221
25.22 24.48 —0.16 —0.58 —40
23.02 (4) ] werveerrermmemreersrinennee | e | e
Foreign Agricultural Service:
PL 480 Direct Credits
FY 1992 65.75 56.82 —1.81 -7.12 —34,412
FY 1993 ... 64.23 63.95 -977
FY 1994 ... 77.01 76.65 —833
FY 1995 ... 81.06 80.72 —612
FY 1996 81.06 80.63 —509
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
North East Initiative Loans
FY 1998 ... 5.00 —12.07 0.18 —17.25 —184
FY 1999 5.00 —3.33 0.11 —8.44 —-34




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest char;gesdlr:j t?Chl arr?ount d
rates nical and default ($ thousands)
assumptions
IFQ/CDQ Loans
FY 1998 2.00 —22.73 0.17 —24.90 —749
FY 1999 ... 2.00 —19.28 —-047 —20.81 — 766
FY 2000 2.00 —14.26 2.10 —18.36 —582
Traditional FFPA Loans
FY 1997 ... 1.00 —13.72 3.06 —17.78 —2,626
FY 1998 ... 1.00 —17.43 —0.04 —18.39 —2,225
FY 1999 ... 1.00 —20.64 —0.67 —20.97 —3,082
FY 2000 1.00 —7.24 1.76 —10.00 —1,578
Pollock Loans
FY 1999 oottt bbbttt 1.00 —12.06 —-3.69 —-9.37 —9,190
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations
FY 1994 10.00 —7.76 — 83,534
FY 1995 ... 8.82 —6.79 —451,874
FY 1996 ... 2.56 —-3.03 —261,914
FY 1997 ... 3.09 —4.85 — 661,683
FY 1998 ... 1.70 —8.35 —1,149,726
FY 1999 ... 2.1 —1.47 — 574,506
FY 2000 —9.09 0.31 1,065,361
Consolidated
0.24 2.86 9,765
—0.83 0.33 —15,069
—1.31 1.71 20,831
—4.88 —0.35 —16,833
—3.95 —1.66 — 139,767
—7.85 —0.85 400,140
—3.81 —2.31 —2,443
—5.35 —1.28 —5,814
—8.09 —0.35 —8,318
—7.69 —1.95 —24,146
—9.26 —4.15 —53,722
—10.40 —0.08 —21,473
—18.07 1.89 71,424
Subsidized Stafford
FY 1994 18.30 —7.35 —50,925
FY 1995 ... 17.38 —6.52 —258,903
FY 1996 ... 12.51 —4.42 —238,800
FY 1997 ... 11.97 —5.06 — 352,325
FY 1998 13.12 -10.32 —635,500




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
Rate mated Rate changes in interest ﬁ?caar;g:rfdlr&et?:lm © atmjjg;;ds)
rates "
assumptions
FY 1999 et 8.17 5.23 —1.81 -1.13 — 184,952
FY 2000 ..o s 2.37 9.55 6.92 0.26 290,445
Unsubsidized Stafford
—5.84 —16.43 —10.59 — 30,165
—-2.92 —14.16 —11.24 —196,921
—12.97 —15.13 —2.16 — 89,726
—8.64 —16.46 —7.82 — 306,044
—-9.22 —-21.12 —11.90 —443,670
—11.74 —18.00 —2.01 —228,314
FY 2000 ...ovvoevecriercenenens —23.26 —12.92 1.15 303,353
College Housing and Academic Facilities Loan Program:
College Housing and Academic Facilities Loans
FY 1992 25.13 11.14 = 1399 | wes —1,846
FY 1993 10.09 10.22 | oo 0.13 29
Bureau of Reclamation:
Reclamation Loans
FY 1992 55.21 57.12 1.91 173
FY 1993 ... 66.58 67.82 -0.32 75
FY 1994 ... 59.47 67.60 513 713
FY 1995 ... 59.94 57.11 —3.35 —210
FY 1996 ... 41.23 53.62 11.63 2,017
FY 1997 ... 44.51 47.69 3.95 1,144
FY 1998 ... 46.36 47.69 2.08 385
FY 1999 40.61 4317 3.37 685
FY 2000 36.40 36.04 —053 —208
Bureau of Indian Affairs:
Indian Direct Loan
FY 1992 19.30 58.80 39.50 4,375,037
FY 1993 ... 19.80 15.81 —3.99 — 392,601
FY 1994 ... 22.81 28.04 5.23 611,625
FY 1995 22.81 7.93 —14.88 — 506,872
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans
FY 1999 o s 2.59 8.61 B.02 | i, 19,010
Federal Railroad Administration:
Alameda Corridor
FY 1907 ettt R RSt 14.67 0.96 = 13711 e —65,028



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to ﬁhange du? t% Reestimtazte
g changes in tech- amoun
Rate mated Rate changersa{gslnterest nicalgand default ($ thousands)
assumptions
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund
FY 1996 34.95 42.47 -3.70 11.22 543,503
FY 1997 ... 33.50 (G 1
FY 1998 ... 35.25 (4)
FY 1999 ... 39.21 (4)
FY 2000 ... 31.05 (4)
Department of Veterans Affairs
Veterans Benefits Administration:
Vendee and Acquired Loans
FY 1992 7.08 —2.58 0.41 —10.07 — 128,668
FY 1993 ... 8.92 1.29 -0.32 -7.31 — 117,544
FY 1994 ... 2.1 10.43 0.53 7.79 194,772
FY 1995 1.83 1.47 0.49 —-0.85 — 5,559
FY 1996 2.20 4.23 -1.32 3.35 26,573
FY 1997 ... 1.33 4.04 1.99 0.72 34,294
FY 1998 ... 2.36 1.96 -0.35 —0.05 —3,859
FY 1999 ... 7.1 0.82 0.25 —7.14 —113,537
FY 2000 2.99 1.81 0.24 —1.42 —14,062
Environmental Protection Agency
Abatement, Control, and Compliance Loan
FY 1992 42.87 4458 | oo 1.71 762,606
FY 1993 40.46 44.38 | oo 3.92 2,822,157
International Assistance Programs
International Security Assistance:
Foreign Military Financing Loans
FY 1992 ... 14.52 15.68 —6.31 747 9,051
FY 1993 ... 15.99 16.21 1.14 -0.92 —3,727
FY 1994 ... 4.95 7.50 6.29 —3.74 15,533
FY 1995 ... 7.67 3.41 —2.29 —-1.97 —25,470
FY 1996 ... 10.91 7.96 —2.95 -39
FY 1998 12.34 1412 1.78 4
General Business Loan Programs:
Section 7(m) Microloan
FY 1992 16.89 13.32 —3.57 —396,914
FY 1993 ... 15.95 15.37 —0.58 — 127,442
FY 1994 ... 10.15 16.05 5.90 428,342
FY 1995 19.61 13.83 —5.78 —713,830




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest char;gesdlr:j t?Chl arr?ount d
rates nical and default ($ thousands)
assumptions
FY 1996 oottt 15.61 —0.98 —76,210
FY 1997 8.86 1.83 124,269
FY 1998 ... 10.31 —1.05 —80,892
FY 1999 ... 9.54 —0.06 —6,040
FY 2000 8.54 3.26 126,434
Disaster Loan Program:
Disaster Assistance
FY 1992 33.93 —3.41 —30,296
FY 1993 ... 20.58 420 66,027
FY 1994 ... 22.99 —6.04 — 286,535
FY 1995 ... 31.54 —13.08 — 178,226
FY 1996 ... 28.08 —11.87 —93,368
FY 1997 ... 20.02 —4.70 —51,778
FY 1998 ... 23.46 —11.58 —69,528
FY 1999 ... 22.36 —9.08 — 68,240
FY 2000 ... 22.20 —-7.23 — 55,181
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans
FY 1992 3.90 10.14 —0.45 6.69 49,241
FY 1993 ... 5.51 9.88 0.05 432 23,545
FY 1994 ... 12.84 22.95 —-0.18 10.29 110,942
FY 1995 ... 6.07 12.75 —4.21 10.89 —92,130
FY 1996 ... 7.92 10.04 —-1.77 3.89 —17,162
FY 1997 ... 2.84 —49,315
FY 1998 ... 15.53 —2,035
FY 1999 ... 5.87 —2,759
FY 2000 139 (A) | s | s | e
Federal Communications Commission:
C Block
12.56 —28.04 | s —40.60 —5,480,600
50.00 2.00 | coorerrrrs —48.00 —41,518
12.00 182 | oo —10.38 —61,228
0.74 15.67 | v 14.93 17,196
Multi Auction Loans
FY 1995 58.81 61.99 3.18 9,859
FY 1997 ... 2410 5 —396.70 —420.80 —2,239,334
FY 1998 ... 5.89 8.31 242 184
FY 1999 ... 8.25 18.94 10.69 644
FY 2000 8.25 0.47 —7.78 —104




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest Chaqgesd'g t?ChI ar':\ount
rates nical and default ($ thousands)
assumptions
Federal Emergency Management Agency:
State Share Loans
FY 1992 1.60 LS30 (C E 3.56 954
FY 1993 ... 2.93 17
. 0.23 74
328 | s —6.39 —7,959
LS —3.56 —493
FY 1992 ot 25.00 100.00 75.00 14,293
95.46 70.46 37,683
96.59 9.33 15,126
696.64 96.64 44,935

1 Reestimates for some programs did not appear in the FY 2002 Budget because they were less than $500,000.
2Total (net cumulative) reestimates, including interest on reestimates.

3No obligations in FY 1999.

4Reestimates have not yet been calculated.

5Reflects expected receipts of approximately four times the amount of the original loan as a result of reclaiming licenses from defaulted borrowers and auctioning these licenses for a higher market value.

8 For a modified pre-credit reform loan that was moved from the liquidating account to the financing account.

34



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
Rate mated Rate changes in interest changes in tech- amount
rates nical and default ($ thousands)
assumptions
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program
FY 1992 4.67 8.14 0.38 3.09 186,784
FY 1993 .. 13.19 4.41 —4.29 —4.49 —21,544
FY 1994 .. 7.07 0.48 -1.18 —-541 —100,362
FY 1995 .. 6.92 1.73 -0.72 —4.47 —50,818
FY 1996 .. 9.92
FY 1997 .. 8.14
FY 1998 .. 8.15
FY 1999 .. 9.26
FY 2000 6.80
Agricultural Credit Insurance Fund:
Farm Ownership
FY 1992 4.89 0.44 —1.83 —2.62 —24,078
FY 1993 4.58 0.20 -3.73 —0.65 —23,371
FY 1994 3.82 0.47 —0.28 —3.07 —23,084
FY 1995 3.71 0.75 —3.09 0.13 —20,483
FY 1996 374 0.42 0.01 -3.33 —21,050
FY 1997 3.69 0.27 0.41 —3.83 —20,172
FY 1998 3.86 0.44 —3.64 0.22 — 15,253
FY 1999 1.59 0.45 0.01 -1.15 —8,679
FY 2000 0.51 045 | oo —0.06 —399
Farm Operating—Unsubsidized
FY 1992 1.55 2.49 —1.49 2.43 12,768
FY 1993 .. 1.31 3.14 —0.74 2.57 23,364
FY 1994 .. 0.48 3.83 1.01 2.34 44,945
FY 1995 .. 0.49 3.96 0.80 2.67 53,791
FY 1996 .. 1.11 3.61 0.01 2.49 36,132
FY 1997 .. 1.10 3.42 0.15 217 22,858
FY 1998 .. 117 3.77 —0.51 3.1 22,052
FY 1999 .. 1.16 35T | e 2.35 31,227
FY 2000 1.39 7 A 1.98 18,278
Farm Operating—Subsidized
FY 1992 ottt 7.82 11.56 4.51 -0.77 8,084
9.12 12.91 0.54 3.25 7,656
11.95 13.53 -1.99 3.57 8,032
1247 13.10 —2.51 3.14 4,280
9.12 13.12 0.04 3.96 24,522
9.08 13.27 0.08 411 10,602
9.64 13.72 2.63 1.45 11,481
FY 1999 .. 8.74 13.71 0.04 4.93 26,965
FY 2000 8.21 1319 | s 498 35,474




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest char;gesdw& t?ChI arr?ount d
rates nical and default ($ thousands)
assumptions
Farm Ownership- Subsidized
FY 1992 ottt 20.20 6.37 457 —18.40 —114
Soil and Water
FY 1992 1.94 9.28 4.36 2.98 38
FY 1993 ... 3.12 1.51 —0.60 —1.01 -5
FY 1994 215 0.02 —0.04 —2.09 —24
Natural Resources Conservation Service:
Agricultural Resource Conservation Demonstration (Farms for the Future)
FY 1992 34.16 51.91 17.49 0.26 1,775
FY 1993 ... 53.00 56.22 2.03 1.19 221
FY 1994 53.92 54.59 -0.29 0.96 45
Rural Community Advancement Program:
Business and Industry Loans
FY 1992 5.86 2.93 —053 —240 —1,396
FY 1993 5.44 —0.74 —0.11 —6.07 —11,028
FY 1994 0.93 331 | 2.38 6,045
FY 1995 0.94 2.04 —0.01 1.1 3,705
FY 1996 0.92 4.01 0.03 3.06 18,943
FY 1997 0.93 4.26 0.01 3.32 25,363
FY 1998 0.97 4.06 —0.03 3.12 32,093
FY 1999 ... 1.02 3.78 —-0.01 2.77 24,262
FY 2000 3.11 3.29 0.03 0.15 843
Community Facility Loans
FY 1992 -0.22 0.85 0.20 0.87 —18
FY 1993 ... —042 —0.55 —0.26 0.13 —136
FY 1994 ... 498 —0.53 —5.02 —0.49 —1,693
FY 1995 ... 4.94 —0.52 0.05 —5.51 —2,630
FY 1996 ... 476 —047 0.20 —543 —1,533
FY 1997 0.41 =045 | o —0.86 —251
FY 1998 0.40 —0.52 0.01 —-0.93 =277
FY 1999 ... —0.54 =051 | 0.03 6
FY 2000 —0.54 [0 ) [t ISR IO
Water and Waste Disposal Loans
FY 1992 -0.73 —0.51 —0.08 0.30 11
FY 1993 ... -073 —0.91 —0.04 —0.14 —6
FY 1994 ... —-1.12 —1.18 —0.24 0.18 2
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998 ... . . . .
FY 1999 ... —1.08 1.14 —0.85 3.07 4
FY 2000 -0.83 (3) 1 e L |,



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to Cﬁgﬁngz %u?e::%- R:megﬂmege
Rate mated Rate changes in interest nicalgand default ($ thousands)
fates assumptions
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing
FY 1992 113 1.21 0.01 0.07 768
FY 1993 1.84 1.55 0.03 -0.32 77
FY 1994 1.69 1.90 —0.06 0.27 4,076
FY 1995 1.64 3.11 —0.01 1.48 21,887
FY 1996 0.20 2.89 0.01 2.68 53,370
FY 1997 0.23 2.46 —0.01 2.24 47,849
FY 1998 0.23 2.25 0.02 2.00 58,032
FY 1999 0.09 213 0.02 2.02 63,014
FY 2000 0.64 P20 1 1.53 25,137
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Guaranteed Loans
FY 1992 oo 4.20 —5.23 —0.14 -9.29 -21
FY 1993 ... 1.00 6.97 —0.14 6.1 2,377
FY 1994 ... 1.00 —4.45 -0.17 —5.28 —1,477
FY 1995 ... 1.00 —7.74 —0.16 —8.58 —1,205
FY 1996 1.00 —7.88 —0.01 —8.87 —-1,141
North East Initiative Guaranteed Loans
FY 1994 5.00 —20.38 —-0.07 —25.31 —339
FY 1995 ... 5.00 —12.57 —0.16 —-17.41 —725
FY 1996 5.00 —14.60 —-0.08 —19.52 —1,358
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments
515.88 -0.35 —121,110
FY 1993 ... 513.48 -0.94 —409,745
FY 1994 511.92 0.43 — 153,650
FY 1995 15.03 —2.38 —429,675
FY 1996 ... 12.83 —-2.82 —611,736
FY 1997 ... 12.71 —227 —612,075
FY 1998 8.82 1.16 207,130
FY 1999 12.34 -1.35 — 371,083
FY 2000 14.20 —2.25 —429,277
Consolidated
FY 1994 0.08 1.01 47,209
FY 1995 ... 8.69 —5.95 — 25,040
FY 1996 0.31 —0.50 — 47,447




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest char;gesdlr:j t?Chl arr?ount d
rates nical and default ($ thousands)
assumptions
FY 1997 1.23 —0.09 | s —-1.32 —70,858
FY 1998 —2.31 197 | s 4.28 135,474
FY 1999 ... 1.35 271 | e 1.36 74,413
FY 2000 429 4.47 0.37 —0.19 8,787
PLUS
FY 1992 ... 6.02 —3.96 —130,184
FY 1993 ... 2.75 —1.11 — 55,455
FY 1994 ... 0.61 1.41 10,461
FY 1995 ... 1.68 1.09 6,129
FY 1996 ... 3.06 -0.32 —9,041
FY 1997 ... 4.36 —1.62 —29,751
FY 1998 ... 0.16 2.94 55,677
FY 1999 ... 5.94 —1.30 —41,276
FY 2000 5.80 —1.75 —29,407
Subsidized Stafford
18.07 117 82,098
18.90 —0.83 — 206,822
19.04 0.64 11,047
22.69 —245 — 206,236
22.92 —3.25 — 257,574
22.03 —2.21 —283,589
18.14 0.65 37,459
21.55 —1.56 —172,918
24.92 —2.98 —243,418
FY 1993 0.83 —-0.72 —41,185
FY 1994 ... 3.04 —1.03 — 112,547
FY 1995 ... 491 —-2.10 — 204,527
FY 1996 ... 7.12 —4.50 —297,674
FY 1997 ... 6.04 —3.08 — 227,876
FY 1998 ... 2.18 0.09 —21,479
FY 1999 ... 7.84 . —2.71 —231,302
FY 2000 8.47 5.83 —0.08 —2.56 — 165,239
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans
FY 2000 4.46 A2 | o —0.34 -2
HMO Plan Loans
FY 1998 5.03 65.10 | covvrreeeirine 60.07 3,844
FY 2000 5.35 5.39 | v 0.04 2
Health Professions Graduate Student Loan Insurance Program
FY 1992 oottt R AR 10.34 —2.45 —4.24 —8.55 — 36,579



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest ﬁ?cilr;g:nsd”aé?ad}t $atr':10unt d
rates Jefau ($ thousands)
assumptions
FY 1993 i 6.53 —0.51 —0.64 —6.40 —23,936
FY 1994 ... 6.27 4.63 0.22 —1.86 —6,150
FY 1995 5.88 3.28 —0.66 —-1.94 —9,750
FY 1996 0.06 1.94 0.23 1.65 3,948
FY 1997 ... 0.34 2.67 0.13 2.20 3,262
FY 1998 1.20 —1.82 0.03 —3.05 —2,567
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee
FY 1994 8.13 1.32 —6.81 -19
FY 1995 ... 8.13 1.47 —6.66 —181
FY 1996 ... 8.13 1.55 —6.58 -1,215
FY 1997 ... 8.13 2.01 —6.12 —1,653
FY 1998 ... 8.13 2.06 —6.07 —935
FY 1999 ... 8.13 2.02 —6.11 —781
FY 2000 8.13 1.62 —6.51 —749
Housing Programs:
FHA General and Special Risk Insurance Fund:
FHA General and Special Risk Insurance
FY 1992 0.46 (") — 25,854
FY 1993 ... 1.65 (7) 5,542
FY 1994 oottt ettt ennte | aessnets sttt enens (7) 342,592
FY 1995 —-0.39 (7) 53,837
FY 1996 ..ottt sttt ettt ennts | eesbeeb ettt (7) — 381,234
FY 1997 ... —-0.02 (7) 299,780
0.14 (7) —60,833
0.03 (") 11,187
FY 2000 1.31 (7) —98,176
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage Insurance
8 —2.60 8 —4.32 | e —-1.72 —1,073,210
-270 —0.16 —9,681
—2.79 0.33 523,966
-1.95 0.49 301,749
—2.77 =185 | e 1.12 1,139,402
—2.88 —2.82 | e 0.06 523,551
FY 1998 ... -2.99 0.01 10,428
FY 1999 —2.62 =268 | —0.06 — 63,537
FY 2000 —1.99 (3) 1 e | | s



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Percentage point
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Pgﬁgﬁr&t:%ig%nt cﬁgﬁngg %u?eé% _ R:rﬁgﬂmazte
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program
FY 1992 6.73 5.85 —-0.88 — 730,807
FY 1993 ... 11.69 9.27 —242 —908,773
FY 1994 ... 12.73 2.86 —9.87 —7,391,461
FY 1995 ... 18.73 6.64 —12.09 —5,770,334
FY 1996 ... 12.53 5.17 —7.36 — 1,409,852
FY 1997 ... 13.00 6.04 —6.96 —1,087,114
FY 1998 ... 13.00 3.74 —9.26 — 1,741,487
FY 1999 ... 7.54 (3)
FY 2000 7.54 (3)
Department of Transportation
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average
FQ\J( 1993 ... g .................................................................................................................................................... 91.69 9345 —0.16 —4.98 —3,330
90.88 9 =184 | e —11.52 —21,747
99.88 90.61 -9.27 — 38,949
96.90 97.19 0.29 5,294
98.30 917.43 8.57 17,556
95.47 9474 —0.90 —3,516
9459 102.48 . —2.38 — 16,558
96.96 105,54 -1.30 -0.12 —7,674
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program
FY 1992 ... 2.19 1.75 0.21 —0.65 —98,892
FY 1993 ... 2.33 [0 T —2.02 — 747,181
FY 1994 ... 1.36 0.16 —0.02 —-1.18 —596,332
FY 1995 ... 118 —0.03 —0.21 —1.00 —334,273
FY 1996 ... 1.56 0.36 0.16 —1.36 — 405,445
FY 1997 ... 0.74 0.40 —0.30 —0.04 —111,305
FY 1998 ... 0.49 0.95 0.01 0.45 215,739
FY 1999 ... . 0.45 117 —0.03 0.75 371,525
FY 2000 ..o 0.68 0.49 —0.05 —0.14 —40,940
Guaranteed Loan Sale Securities
FY 1992 (M) 1.55 1.55 19,141
FY 1993 ... (") 3.80 3.80 60,572
FY 1994 ... (M) 5.35 5.35 75,355
FY 1995 (") 4.37 437 59,084




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy
Rate

Percentage point
change due to
changes in interest
rates

Current Reesti-
mated Rate

Percentage point
change due to
changes in tech-
nical and default

Reestimate
amount 2
($ thousands)

assumptions
FY 1996 oottt (") 5.09 64,312
FY 1997 oottt (M) 3.49 34,245
FY 1998 .. (") 1.22 13,769
FY 1999 .. 5.36 —-1.44 —13,973
FY 2000 5.45 —-1.77 — 26,964
International Assistance Programs
Agency for International Development:
Micro and Small Enterprise Development Program
FY 1992 2.08 —-1.75 —1.04 —2.79 —114
FY 1993 .. 3.09 (12)
FY 1994 .. 491 (12)
FY 1995 .. 2.83 7.11
FY 1996 .. 3.15 423
FY 1997 4.36 —2.15
FY 1998 4.62 12.92
FY 1999 .. 484 —-0.71
FY 2000 4.94 (®)
Urban and Environmental Credit Program
FY 1992 15.51
FY 1993 20.85
FY 1994 8.48
FY 1995 13.51
FY 1996 5.04
FY 1997 7.97
FY 1998 17.33
FY 1999 .. 1320 [ (B) | s | e | e
FY 2000 B.97 | (B) ] s | e | s
Ukraine Export Credit Facility
FY 1996 .. — 13,907
FY 1997 —18,196
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans
FY 1992 ottt 4.85 1.73 0.53 —3.65 —200,737
5.21 0.85 0.22 —4.58 —316,374
2.15 0.76 0.04 —1.43 —121,490
2.74 1.71 0.23 —1.26 —102,990
1.06 (01201 AR —0.86 —58,232
1.93 0.03 0.30 —2.20 — 154,944
2.14 0.41 —0.91 —0.82 —139,821
FY 1999 .. 1.39 1.12 —0.02 -0.25 —26,010
FY 2000 1.16 110 | s —0.06 — 2,661




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
: Percentage point
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Pgﬁgﬁg?%ig%m change due to Reestimate
L changes in tech- amount 2
Rate mated Rate changersa{gslnterest nical and default ($ thousands)
assumptions
Section 504 Certified Development Companies Debentures
FY 1992 4.46 0.05 3.92 21,132
FY 1993 ... 2.94 -0.02 242 15,808
FY 1994 ... 392 | e 3.41 36,266
FY 1995 ... 3.27 —0.01 2.7 33,382
FY 1996 ... 2.48 0.05 2.43 49,484
FY 1997 ... -3.77 -0.07 —3.70 —45,298
FY 1998 ... —2.87 -1.35 —1.52 —40,432
FY 1999 ... =212 | e -2.12 — 26,450
FY 2000 0.05 | v 0.05 195
SBIC Debentures
FY 1992 14.29 12.56 0.19 -1.92 —935
FY 1993 ... 15.40 1.09 0.07 —14.38 —9,065
FY 1994 ... 16.25 —0.26 —0.46 —16.97 —16,510
FY 1995 ... 14.65 1.08 0.41 —13.98 — 14,171
FY 1996 ... 15.46 0.88 —0.02 —14.56 —15,808
FY 1997 ... 3.19 213 —0.01 —1.05 —1,470
FY 1998 ... 1.94 45 [ 135.92 17,940
FY 1999 1.38 8.01 | i 136.63 12,404
FY 2000 ...ooceoeirerireceeeesiseessess sttt nnnennts | eessnen et =651 | e 13 —6.51 —3,577
SBIC Participating Securities
FY 1994 9.00 —18.33 —26.92 —40,902
FY 1995 ... 8.90 —-11.25 —20.33 —44,318
FY 1996 ... 9.00 —10.16 —19.14 —44,304
FY 1997 ... 3.29 —8.97 —12.16 — 28,545
FY 1998 ... 2.20 —5.43 13 —-7.63 —48,515
FY 1999 ... 2.19 —1.96 13 -415 —27,799
FY 2000 1.80 -7.25 13 —-9.05 —31,929
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program
FY 1992 4.95 7.16 0.60 1.61 —551,398
FY 1993 ... 4.00 7.10 —-0.02 3.12 —209,372
FY 1994 ... 452 5.37 0.25 0.60 — 596,858
FY 1995 5.62 15.91 0.57 9.72 —418,259
FY 1996 7.50 12.71 0.09 5.12 — 283,156
FY 1997 ... 7.51 8.54 0.22 0.81 — 377,378
FY 1998 ... 6.82 14.97 -0.34 8.49 — 132,257
FY 1999 ... 5.13 419 —93,216
FY 2000 7.90

* Nonzero amount rounds to zero, based on units for this column.
1 Reestimates for some programs did not appear in the FY 2002 Budget because they were less than $500,000.
2Total (net cumulative) reestimates, including interest on reestimates.
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3Reestimates have not yet been calculated.

4No program was authorized in FY 1995.

5Includes the SLS loan program, for which loans were last originated in FY 1994.

6Negative lifetime subsidy reestimate amount is due to interest on downward reestimate.

7These reestimates are calculated using the balances approach. No revised subsidy rates are available. Reestimates are calculated on a consolidated program basis, not by individual risk category.
8The 1992 subsidy rate was originally executed at —1.82 percent in 1992, but was adjusted retroactively to —2.60 percent in 1993.
9Total reestimates for all seven risk categories. Subsidy rates represent weighted averages.

10 Reestimate amounts differ from the Appendix, but represent corrected figures and will be used for apportionment.

" Subsidy rate was not displayed separately until FY 1999.

2No program activity occurred in this fiscal year.

13 Breakout between technical and interest reestimates is not available.
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2000

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000

Agricultural Credit Insurance Fund

ODBIlGAtIONS ...vvvveerercerersreeeeriereerseee st 742 723 970 564 833 799 796 999 1,770

Loan Disbursements . 729 715 923 586 806 786 816 1,279 1,149

Outstandings 16,007 14,190 13,020 12,081 10,809 9,967 9,414 9,260 8,976
Commodity Credit Corporation Export Guarantee Loans Pro-

gram

ODBlGALIONS ..o | s | s | s | s | s | s | s | s | s

Loan Disbursements . 975 1,327 1,174 1,171 221 32 78 248 208

Outstandings ...... 4,340 5,352 5,308 6,296 6,361 6,298 6,298 4,546 4,595
Rural Community Advancement Program

Obligations 700 747 879 1,004 813 979 1,018 910 994

Loan Disbursements . 470 491 550 673 780 849 770 809 846

Outstandings ...... 4,665 4,936 5,223 5,689 6,311 6,891 7,240 7,600 4,865
Rural Telephone, Electrification, and Communication Programs

Obligations 1,824 2,252 1,316 1,495 991 1,205 1,490 1,877 2,734

Loan Disbursements . 1,477 1,657 1,191 1,335 1,051 1,046 1,031 1,187 1,451

Outstandings ...... 38,381 37,798 37,611 37,383 35,493 34,028 33,594 33,048 32,056
Rural Housing Insurance Fund

Obligations 2,039 2,056 2,335 1,162 1,218 928 1,226 1,169 1,321

Loan Disbursements . 2,125 1,897 2,267 1,593 1,156 952 1,119 1,137 1,241

Outstandings ...... 29,702 29,775 30,144 30,472 29,985 29,514 29,115 28,553 28,419
Public Law 480 Direct Credits

Obligations 457 460 377 303 291 183 228 282 145

Loan Disbursements . 358 464 287 186 240 156 217 401 133

Outstandings ...... 11,829 11,775 11,664 11,721 11,031 10,817 10,675 11,308 11,158
Ford Direct Loan Program

Obligations 813 7,603 9,262 12,026 13,861 19,243 15,854

Loan Disbursements . 311 2,332 9,100 10,271 12,140 18,070 16,383

Outstandings ...... 311 2,801 11,565 21,212 31,670 45,830 57,713
Federal Family Education Loan Program

ODBlGALIONS ..o | s | s | s | s | s | s | s | s | s

Loan Disbursements . 2,866 2,682 2,491 2,453 3,222 3,229 3,797 2,359 2,366

Outstandings ...... 13,792 14,920 15,196 14,854 15,676 16,488 17,541 21,888 21,901
FHA — General and Special Risk Insurance Fund

ODBlGALIONS ..ot | s | s | s | s | s, 1 1] e | e

Loan Disbursements . 1,526 905 352 572 336 537 466 416 683

Outstandings ...... 8,196 7,799 6,972 5,395 3,189 2,499 2,498 2,450 2,557
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2000—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000

FHA — Mutual Mortgage Insurance Fund

ODBNIGALIONS ..vvecvrereerreeiarieisee et sssessessessesssessesssessssssesins | sresssesssssssssssnesss | sesesssesssinessnssns | sonesesssesessnesness | sernesessessessenens 3 3 5 1 3

Loan Disbursements 868 933 958 869 884 437 34 47 78

OULSIANAINGS ..ovvvevceeerieeecrieriereee ettt 2,856 3,342 3,784 4,314 2,737 579 642 646 151
Housing for the Elderly or Handicapped

ODBlGALIONS ..o | ssssessssssnssnnssnns | sesssessessnssnnss | s | s | s | s | s | s | s

Loan Disbursements . 495 84 15 7 2 6 5 3 6

Outstandings 8,472 8,497 8,462 8,331 8,306 8,228 8,144 8,045 7,923
Veterans Housing Benefit Program

Obligations 1,305 1,537 1,484 1,533 1,336 1,280 1,339 1,648 1,435

Loan Disbursements . 1,861 2,209 2,053 2,051 1,929 1,903 2,006 1,875 1,651

Outstandings 5,102 3,077 3,006 2,815 2,583 2,180 2,224 2,676 2,015
Foreign Military Financing Direct Loans

Obligations 345 855 770 558 544 198 100 | ooveeerrererrens | eeeerrrereeerenes

Loan Disbursements . 666 584 818 753 620 424 326 376 453

Outstandings 9,255 9,724 9,025 8,450 8,119 7,605 6,975 6,484 6,007
USAID — Economic Assistance Loans

ODBlGALONS ...t essssessssssssssnsses | cesnesssssssnssnnssnne | sessnessessnnssssssns | sessossssenssnessnsssns | sossesssnessnsssnnens | cosssnnesnssssssenses | onesessssessessnnens | oesssnessessnessnnes | s | s

Loan DiSDUISEMENLS ..o eeiseseeeseiseissinsins | sevssissiseseesesseneens 37 10 11 3 10| e | e | s

Outstandings 15,722 14,435 13,765 13,279 12,649 12,164 11,435 10,660 9,960
SBA — General Business Loan Programs

Obligations 75 76 56 23 9 24 10 15 30

Loan Disbursements . 1,355 538 758 853 764 628 499 748 742

Outstandings 3,983 4,156 3,853 3,741 3,557 3,231 2,399 2,972 2,682
SBA — Disaster Loan Program

ODBlGAtIONS ...vvevecrereererreeeeerserieersees ettt 782 1,419 3,806 1,311 867 961 639 814 221

Loan Disbursements . 433 1,132 2,003 1,893 947 907 595 755 942

Outstandings 3,205 3,850 5,372 6,667 6,905 7,087 6,859 6,725 5,897
Export-Import Bank of the United States

Obligations 817 1,721 3,016 1,598 1,236 1,549 103 903 933

Loan Disbursements . 981 782 648 866 1,045 1,333 1,500 2,375 1,123

OULSIANAINGS .vvovvvecereereeeeeese ettt 8,745 8,209 7,485 7,545 7,887 10,124 10,748 12,223 11,126
FCC — Spectrum Auction

Obligations 114 7,481 594 733 1

Loan Disbursements . 114 7,481 594 733 1

Outstandings 114 7,120 6,789 8,287 8,177
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Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2000

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000

Agricultural Credit Insurance Fund

COMMIIMENES ....cvvvvvrerreeecrseriereee ettt 1,561 2,164 1,079 1,938 1,851 1,575 1,653 2,551 3,778

New Guaranteed Loans 1,515 1,525 1,802 1,881 1,770 1,550 1,493 2,349 2,591

Outstandings 5,419 5,618 5,940 6,295 6,878 7,031 7,068 7,617 9,072
Commodity Credit Corporation export guarantee

COMMIIMENES ....cvvvveverrreecrsersersese et 5,673 5,700 5,700 5,700 5,700 3,500 5,000 3,045 3,081

New Guaranteed Loans 5,083 3,022 3,164 2,518 3,312 2,411 2,733 244 1,011

Outstandings 9,019 8,792 12,691 5,080 5414 4,564 4,332 6,739 6,483
Rural Community Advancement Program

COMMIIMENES ....cvovverrrreecrsersersese ettt 160 540 285 475 753 902 1,251 1,394 1,106

New Guaranteed Loans 219 121 189 224 386 701 852 1,106 1,043

Outstandings 1,184 1,101 1,088 1,096 1,324 1,809 2,248 2,977 3,424
Rural Housing Insurance Fund

COMMIIMENES ....cvvveererrrecrieriersere ettt 214 540 726 1,049 1,713 2,028 2,862 3,052 2,250

New Guaranteed Loans 129 477 726 859 1,496 1,690 2,416 3,085 2,243

Outstandings 153 621 1,317 2,121 3,535 5,069 7,233 9,795 11,319
Federal Family Education Loan

COMMIIMENES ....cvvvevreercreecrserser sttt 14,653 19,415 23,292 19,603 22,311 24,832 26,820 27,497 29,427

New Guaranteed Loans 12,664 14,751 20,094 20,340 19,816 19,542 21,966 21,914 26,602

Outstandings 59,615 65,541 75,035 86,130 101,874 100,970 100,520 126,678 144,225

Low-rent Housing—Loans and Other Expenses
Commitments  .....
New Guaranteed Loans
Outstandings

Community Development Loan Guarantees
Commitments  .....
New Guaranteed Loans
Outstandings

FHA-General and Special Risk Insurance
Commitments .....
New Guaranteed Loans
Outstandings

FHA-Mutual Mortage Insurance
Commitments .....
New Guaranteed Loans

Outstandings

8,548
7,698
76,342

55,918
42,120
300,268

229 351

139 181
395 516
9,284 14,039
9,769 11,859
77,886 78,982
72,989 89,143
62,502 91,813
284,487 302,878

46

10,138
9,622
83,186

50,323
40,142
318,166

12,751
12,220
91,176

74,324
59,221
363,994

13,318
12,677
88,068

75,432
61,175
360,505

3,307

382
547
1,355

15,513
15,074
89,287

100,245
90,518
380,339

432
468
1,643

16,925
16,075
92,599

123,546
113,174
411,474

9,311
12,508
98,892

94,161
86,274
449,579



Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2000—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000

Veterans Housing Benefit Program

Commitments 24,575 35,434 43,858 22,162 28,676 24,287 39,862 44,061 21,616

New Guaranteed Loans 24,575 35,434 43,858 22,162 28,676 24,287 40,989 44,099 21,617

OULSIANAINGS ..ovvvevceeerieeecrieriereee ettt 171,416 158,193 155,029 154,486 154,762 170,470 200,185 221,289 224,308
Foreign Military Financing

COMMIIMENES ...ttt sssessnnine | nesessnesssinnssnsses | eesnssessnesnssnesnes | snessnessessnssessnesss | seseesnsssessnessesnne | resenesssssesssssesss | servessnessssnesnssnns | sonesesssssesssesnnes | sernesessnessssnnsns | sonmsssssessnssessees

NEW GUArANEEA LOBNS .....ccuuieiuiieiieieetneisnsiesnsssesssesessssssessssns | sossesessssssnssnsssnees | sessseesssssssssssinssns | svomsssssnssnessnsssnss | seeessssssssesssssnssns | srmsssssssssnsssssnss | soessesssesssssssssnnsns | ssssssessssssssssnssnns | sessssssessnessnssnness | sessssssssssssssssesenns

Outstandings 4,551

Loan Guarantees to Israel
Commitments
New Guaranteed Loans
Outstandings

Overseas Private Investment Corporation
Commitments
New Guaranteed Loans
Outstandings

SBA — Business Loans
COMMITMENES ..ttt nae
New Guaranteed Loans
Outstandings

Export-Import Bank
Commitments
New Guaranteed Loans
Outstandings

256
208
629

6,657
5,049
16,977

11,521
4,802
7,608

2,000 1,563
2,000 1,563
2,000 3,563
310 1,918
214 284
563 743
7,696 9,532
6,034 7,531
19,880 23,624
13,315 11,871
7,222 9,854
12,488 16,766

1,783
1,783
5,346

1,891
575
1,235

10,636
9,270
28,582

10,267
8,142
17,746

2,000
1,751
6,564

2,000
855
1,551

11,023
6,774
30,939

10,281
5,667
17,785

11,778
10,673
35,212

10,610
10,683
22,111

2,418
760
2,694

10,970
9,672
37,499

10,447
10,102
21,779

2,333
426
2,973

12,652
10,787
39,419

12,165
8,901
25,365

1,152
426
3,142

13,152
12,150
33,749

11,705
10,930
29,782
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Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2002 BUDGET*

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in the:

) Second Third Fourth . Sixth Seventh Eighth Ninth Tenth
First year year year year Fifth year year year ygar year year
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating 95 L5 [T I
Indian Land Acquisition 76 7 16 1
Emergency Disaster ..... 93 6 L [
Boll Weevil Eradication 78 22 | e | e
Farm Ownership 88 1 L [
Farm Storage Facility Loan Program 98 2| e | e
Rural Community Advancement Program:
Community Facility Loans 13 30 28 13 9 2 2 1 1 1
Water and Waste Disposal Loans 5 22 30 18 10 5 4 3 2 1
Rural Utilities Service:
Distance Learning and Telemedicine Loans 20 30 50
Broadband Loans (Legislative Proposal) ..... 20 30 50
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans 13 37 23 15 9 1 1 1
Municipal Electric Loans .. 20 32 24 13 9 1 L I
FFB Electric Loans ........... 20 15 12 10 18 6 5 5
Treasury Electric Loans 20 32 24 13 9 1 1| s | v | e
Telephone:
Telecommunication Hardship Loans 2 21 17 11 10 10 6 5 4 14
FFB TelecommuniCations LOANS .........cccurcuierieiirieneiniseiiessesseeseie e sesseseesessessissssesssssssssssssensens | soessessessesss 7 15 15 16 10 10 10 10 7
Treasury Telecommunication Loans 2 14 20 14 12 6 6 10 10 6

Rural Housing Service:

Rural Housing Insurance Fund:
Single-Family Credit Sales
Multi-Family Housing Credit Sales ...
Section 502 Single-Family Housing .
Section 504 Housing Repair ........
Sec 515 Multi-Family Housing ..........c......
Section 523 Self-Help Site Development ...
Section 524 Site Development ...............

Farm Labor Housing

Rural Business — Cooperative Service:
Rural Development Loan Fund
Rural Economic Development Loans

Foreign Agricultural Service:
PL 480 DIr€Ct CrEAILS ....vvvvueesrerrriecirirsreiessssessseesssss sttt ess st ssssssenes

Department of Commerce

National Oceanic and Atmospheric Administration:
Fisheries Finance:
IFQ/CDQ LOBNS ...oveerveeerinriseeseieessessest bbbt

57

100
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Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2002 BUDGET '—Continued

Percentage of total disbursements made in the:
Agency, Bureau, Program and Risk Category Firstvear | Second | Thid | Fouth | e .| Siih | Seventh | Eighth | Nith | Tenth
y year year year y year year year year year
Traditional FFPA LOGNS .....c..cuuiuieeieicieineineissis it sss sttt entees 100 | v | vevverrernnees | enenernnnies | e | e | v | e | e | s
Department of Defense
Procurement:
DEfEnse VESSEl TIANSTEL ...ttt 2900 | v | e | e | e | e | e | e | e | e
Family Housing:
Military Housing IMprovement FUNG ..........ociiiiiicrnienesississiesisssessnesesesssssssessssssessnessssnnss | seonesnssnesins | covesenssensss 3100 [ covvvrrrrrenne | vervrrnernennns | cverreneenies | e | e | v | e
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total OblIgations ..........cveuieriierirniisiinesiise et ssssiessesssssens 79 21
Weighted Average of Total Obligations (Legislative Proposal) . 79 21
Consolidated .. 100 | v
PLUS oo 70 30
Subsidized Stafford ..........ccccoecovenirrininnne 72 28
Subsidized Stafford (Legislative Proposal) 72 28
Unsubsidized Stafford ..........cccooeenirnineinnen. . 72 28
Unsubsidized Stafford (Legislative Proposal) .........ccocruimeieiniierinensneeseeesesessesesessssenensees 72 28
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing Program ........ccc.coocoveneenernreneennn: 10 20 20 20 20 10 [ e | v | e | e
Department of the Interior
Bureau of Reclamation:
RECIAMALION LOBNS ......vuiiiceiieisis e 62 38 [ e | e | e [ e | e [ e | e |
Department of State
Bureau of Consular Affairs:
Repatriation Loans 100 | v | e | evenrnnnnies | e | e | e | e | e | e
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIFECE LOBNS ...ovvvreererrrieerieeiresesssessessssssssssssssesssssssessssssesssesssssssssssssssssssssssesssssssenss | sesssnesssesesns 20 20 20 20 20 | e | e | e | e
TIFIA Lines of Credit 100 | o | e | v | e | e | e | e | e | s
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ...........oovcvennininensinsnesneneseeseeenne 100 [ e | e | e | evereneniens | e | e | e | e | e
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INSttUtoNs FUNQ ..o | ceveeeseienens 100 | oo | ervererenene | e | e | e | v | v | e
Department of Veterans Affairs
Veterans Benefits Administration:
Education Loan Fund ........cccccveneunee. 100
Vocational Rehabilitation Loan Fund 100
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Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2002 BUDGET '—Continued

Percentage of total disbursements made in the:
Agency, Bureau, Program and Risk Category Fistvear | Second | Thid | Fouth | e | Siih | Seventh | Eighth | Nith | Tenth
y year year year y year year year year year

Native American Veteran HouSiNG LOBNS .........c.cueurecicicirieeneineieisiseiseiseiseisss s essessenes 100 | v | e | e | e | e | s | e | e | e

Vendee and Acquired Loans 100 | v | e | evrrernenens | v | e | e | e | e | e

Vendee and Acquired Loans (Legislative Proposal) 100 [ e | e | erenennnnies | e | e | s | e | e | e

International Assistance Programs

Overseas Private Investment Corporation:

OPIC DIFECE LOANS ..vvveverceeaisseeseeiesiseessesisessse sttt 3 17 26 17 13 [N OO (POORPPORTORTORN EOPOTPTORPPORRORN ETRPPORPOOON

Small Business Administration

General Business Loan Programs:

SECHON 7(M) MICTOIOAN ...ttt bbbt bbb 19 50 22 9 [ s [ e | e | e | s | e
Disaster Loan Program:

Disaster Assistance 78 21 1 * *

Disaster Assistance (Legislative Proposal) .. 78 21 1 * *

Other Independent Agencies

Export-Import Bank of the United States:

Long and Medium TErM LOANS .......c.couururmiriierreieee st esssssseessssss st sesssssees 15 70 15 | e | e | e | s | e | e | e
Federal Emergency Management Agency:

State Share Loans 80 20 | v | e | e | e | e | e | e | e

Community Disaster Loans 100 | v | e | e | e | e | e | e | e | e

* Nonzero amount rounds to zero, based on units for this column.
In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
2Upon completion of the Secretary of Defense’s national defense assessment, the President will submit new budget estimates for the Department of Defense. As part of that new submittal, certain program and tech-

nical assumptions may change.
3Loan disburses after average two-year construction period. Upon completion of the Secretary of Defense’s national defense assessment, the President will submit new budget estimates for the Department of Defense.

As part of that new submittal, certain program and technical assumptions may change.
4The subsidy for a line of credit is disbursed to the financing account 100 percent upfront. However, a maximum of 20 percent of the total amount of the line of credit may be drawn in any year. The line of credit is

available for 10 years following substantial completion of the projects.
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2002 BUDGET*

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program 80 20 | e | e [ e | e | e | e | e | e
Agricultural Credit Insurance Fund:
Farm Ownership 77 22 1| s | s | e | e | e | e | e
Farm Operating—Unsubsidized 77 22 1] e | v | v | v | o | s | i,
Farm Operating—SubSIdIZEA .........cccoiiriineriiiriiisirs s 88 11 1] e | e [ e | s | i | i |
Rural Community Advancement Program:
Business and Industry Loans 45 37 14 2 2
Community Facility Loans 21 28 23 15 13
Water and Waste Disposal Loans 3 40 32 20 5
Rural Utilities Service:
Electric Guaranteed Loans 22 T8 | e | e | v | v | e | e | e | e
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 73 23 L I [T [T 1 [T IR VRN PPN
538 Multi-Family HouSING—SUDSIAIZED ..........ccvuuivrriiiieireiniseeseieeie it sesssesne | vesesineesnees 10 20 40 | e 30 [ e | e | e | s
Department of Defense
Family Housing:
Military Housing IMprovement FUNG ........cccoccicinncneicnesessisessesnseseeeeenenensesensensessssssssensenns | sesnersssssenses | soneessssssnsens 2100 | cooveerveereens | cerrerereninen | e | e | e | e | e
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total COMMIIMENtS .......c.ccocvviiiiinciiii s 73 27 | e | e | v | e | e | s | e | e
Weighted average of Total Commitments (Legislative Proposal) .........cccoueeeneinminenieneensinniens 73 27 | e | e | e | e | e | e | s | s
Consolidated 100 | v
PLUS .o 60 40
Subsidized Stafford .........c.ccoeonvniirininnes 67 33
Subsidized Stafford (Legislative Proposal) .. 67 33
Unsubsidized Stafford ........c.cccooenirnineeneen. 68 32
Unsubsidized Stafford (Legislative Proposal) 68 32
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 100 | covvereeree | e | e | v | e | e | e | e | e
HMO Plan Loans
HMO Network Loans 100 | covvvreenens | e | e | v | e | e | e | e
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee .................. 50 35 11 4
Title VI Indian Federal Guarantees Program 25 50 25| e
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2002 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category
One Two Three Four Five Six Seven Eight Nine Ten

Community Planning and Development:
Community Development Loan Guarantees (SeCion 108) ..........ccoeureermineirniineineeeineinseneeseesseesesens 15 40 25 20 | e | s | e | e | e | e

Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily DEVEIOPMENT ......uuvrierrerieseiereierise ettt 75 25 | e | e | v | e | e | e | e | e

Section 221(d)(3) Cooperatives 75 25
Tax Credit New Construction ... 75 25
Mixed Income (Hope VI) 75 25

FHA General and Special Risk Insurance Fund/Apartment Refinance .........ccovveenerreeneenees 75 25

Section 241 Supplemental Loans 75 25
Multifamily Operating Loss Loans 75 25
Housing Finance Authority Risk Sharing 75 25
GSE Risk Sharing 75 25
Health Care and Nursing Homes 75 25
Health Care Refinance 75 25
Hospitals 75 25
Title | Property Improvements 100 | oo
Title | Manufactured Housing 100 | oo
Section 234 Condominiums 85 15
Section 203(k) Rehabilitation Mortgage 100 | v
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUFANCE ...t ssnes 75 25 | e | e | e | e | e | v | v | v
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMHES ... 100 | oo | e | v | v | e | e | e | e | e
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program 25 36 28 5 4 2 P e | e | s
Department of Transportation
Office of the Secretary:
Minority Business RESOUICE CENET ........c.ouiriinircriniieiireetirsissie st 100 [ v | cerveererenees | evenennneies | e | e | e | e | e | s

Federal Highway Administration:
TIFIA LOAN GUAIANTEES ....vvueceeurisessseessenssesiseesssssssesssessssessseessess st ssssessesssssssssssssssssssnss | sonsessesssenes 100 | cocveereees | verrvenneens | e | e | e | e | e | e

Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average ........

Risk Category Level 1A ...

Risk Category Level 1B ...

Risk Category Level 1C ...

Risk Category Level 2A ...

Risk Category Level 2B ...

Risk Category Level 2C ...

Risk Category Level 3

100
100
100
100
100
100
100
100
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2002 BUDGET '—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program ...ttt ssssssssesseseees 100 [ v | ceverevenees | eveninsnnies | e | e | e | e | e | s
Veterans Housing Benefit Program (Legislative Proposal) ... 100
Guaranteed Loan Sale Secutities .........ccuineriinenens 100
Guaranteed Loan Sale Securities (Legislative Proposal) .... 100
Veterans Health Administration:
Guaranteed Transitional Housing Loans for Homeless Veterans ... 100 | oo | e [ e | e | e | s | s | e |
International Assistance Programs
Agency for International Development:
Development Credit AUTNOTIEY ........c..cvuivuerecricicneeiiieeie sttt 25 37 37 | s | v | v | e | e | e | e
Overseas Private Investment Corporation:
OPIC GUAranteed LOANS .......cccooereevvvivuiiniesessisssissessssssissssss st ssss s 3 17 26 17 13 9| s | s | e | i
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans 55 45
7(a) General Business Loans (Legislative Proposal) .. 55 45
7(a) General Business Loans—DELTA 55 45
Section 504 Certified Development Companies DEDENtUIES ..........cccreueeererenernerieenerireeineeins 25 58
Section 504 Certified Development Companies Debentures—DELTA . 25 58
Section 7(m) Microloan Guaranty 100 | v
SBIC Debentures 73 8
SBIC Participating Securities 73 8
SBIC Participating Securities (Legislative Proposal) ... 73 8
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program .........cenenneneennen: 25 75 | e | v | e | e | e | e | e |
Presidio Trust:
Presidio Trust Loan Guarantee Program ............cceercemesssssssessssssessessssesssessssssesssenens 50 L1018 UUUPORRPORPPORS ESUNPPRPUPPOY INURPPOPPORPOON) IPPOPOOPRORTRN EVPORORRURPRN UPPUPPORPRORPORN ESPORRPRORRORN RO

* Nonzero amount rounds to zero, based on units for this column.

"In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
2Loan disburses after average two-year construction period. Upon completion of the Secretary of Defense’s national defense assessment, the President will submit new budget estimates for the Department of Defense.

As part of that new submittal, certain program and technical assumptions may change.
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