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Appendix D: G-7 Export Credit Institutions 

Canada � 	Export Development Canada (EDC) is a “Crown Corporation” (i.e., a 
government entity that operates on private sector principles) that provides, 
among other products, short-term export credit insurance, medium- and 
long-term guarantees, and medium- and long-term direct loans, which may 
or may not be provided on a CIRR basis. 

France � 	Compagnie Française d’Assurance pour le Commerce Extérieur 
(Coface) is a private insurance company that provides, in addition to short-
term insurance that goes on its own book, official medium- and long-tem 
export credit insurance on behalf of the French government. 

Germany � 	Euler Hermes Kreditversicherungs-AG (Hermes) is a consortium of a 
private sector insurance company and a quasi-public company that provides 
official export credit insurance on behalf of the German government, similar 
to Coface of  France.  Hermes also provides short-term export insurance on 
its own account, according to standard market practices. 

� 	Kreditanstalt für Wiederaufbau (KfW) is a financial institution that is 
owned by the German government and the federal states (Länder). KfW 
exists to promote the growth of the German economy in a variety of ways. 
One of its missions, though not its largest, is the funding of German export 
credits, both at market rates and through a government-supported window 
to achieve CIRR.  KfW also administers the provision of German tied aid 
funds.  The decision as to where and how tied aid should be used rests with 
another part of the German government. At the end of 2003, KfW 
announced that the majority of its export credit business would be spun off 
into an independent, 100%-owned subsidiary called KfW IPEX-Bank (this 
spin-off will be finalized by 2008). KfW will continue to offer export credit 
support on a limited basis: in a syndicate for less risky markets and on its 
own only in the riskiest markets. 

Italy � 	SACE, or the Istituto per i Servizi Assicurativi del Commercio Estero, 
provides official export credit insurance. Pursuant to law enacted in 2003 
and effective January 1, 2004, SACE will become a limited liability joint stock 
company whose shares are wholly owned by the Ministry of Economy and 
Finance. Under this new structure, SACE will continue providing medium-
and long-term official export credit insurance and will begin to provide short-
term insurance on its own account. 

� 	SIMEST provides interest rate support to commercial banks in order to 
achieve CIRR. SIMEST is a development financier, with public and private 
participation, instituted in 1990 for the promotion and construction of joint 
ventures abroad. The Ministry of Foreign Trade is the majority shareholder. 
The private shareholders consist of Italian financial institutions, banks and 
business associations. 
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Japan � 	Nippon Export and Investment Insurance (NEXI) is an independent 
governmental institution responsible for official export credit insurance 
operating under the guidance of the Ministry of Economy, Trade and 
Industry (METI). Japanese exporters are required to insure all of their short-
term business through NEXI, the result being that NEXI provides a 
tremendous volume of short-term insurance relative to other countries, 
where the lion’s share of short-term export credit insurance is provided by 
the private sector. 

� 	The Japan Bank for International Cooperation (JBIC) is a government 
bank  that  falls  under  the  Ministry of  Finance.  In  its  capacity  as  an  export 
credit agency, JBIC provides direct loans in combination with commercial 
bank financing. In addition, JBIC provides untied, investment and import 
credits. 

United � Export Credits Guarantee Department (ECGD) is a separate 
Kingdom 	 department of the U.K. government that provides export credit guarantees 

and interest rate support for medium- and long-term official export credit 
transactions. ECGD also maintains a “top-up” reinsurance facility with a 
private insurance company in the event that the private sector is unwilling to 
provide short-term export insurance to a U.K. exporter who wishes to sell a 
product to a market where official export credit support is customarily 
available from other countries. 


