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Federal Financing Bank § 811.7 

that Federal Financing Bank bills will 
be issued in bearer form only. 

§ 811.5 Delivery of Federal Financing 
Bank securities. 

A Reserve Bank which has received 
Federal Financing Bank securities and 
effected pledges, made entries regard-
ing them, or transferred or delivered 
them according to the instructions of 
its depositor is not liable for conver-
sion or for participation in breach of fi-
duciary duty even though the depositor 
had no right to dispose of or take other 
action in respect of the securities. A 
Reserve Bank shall be fully discharged 
of its obligations under this part by the 
delivery of Federal Financing Bank se-
curities in definitive form to its deposi-
tor or upon the order of such depositor. 
Customers of a member bank or other 
depository (other than a Reserve Bank) 
may obtain Federal Financing Bank se-
curities in definitive form only by 
causing the depositor of the Reserve 
Bank to order the withdrawal thereof 
from the Reserve Bank. 

§ 811.6 Registered bonds and notes. 
Registered Federal Financing Bank 

securities deposited with a Reserve 
Bank for any purpose specified in § 811.2 

shall be assigned for conversion to 
book-entry Federal Financing Bank se-
curities. The assignment, which shall 
be executed in accordance with the pro-
visions of subpart F of 31 CFR, part 306, 
so far as applicable, shall be to— 

Federal Reserve Bank of llllll, as 
fiscal agent of the United States acting on 
behalf of the Federal Financing Bank for 
conversion to book-entry Federal Financing 
Bank securities. 

§ 811.7 Servicing book-entry Federal 
Financing Bank securities; payment 
of interest; payment at maturity or 
upon call. 

Interest becoming due on book-entry 
Federal Financing Bank securities 
shall be charged against the special 
agent account maintained by the De-
partment of the Treasury for the Fed-
eral Financing Bank on the interest 
due date and remitted or credited in 
accordance with the depositor’s in-
structions. Such securities shall be re-
deemed and charged against the above 
said account on the date of maturity or 
call, and the redemption proceeds, 
principal and interest, shall be disposed 
of in accordance with the depositor’s 
instructions. 
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