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(5) For purposes of this section, it
shall be irrelevant that any attorney,
accountant, appraiser or licensed ex-
pert who has been suspended, disbarred
or otherwise disqualified from practice
before a court, regulatory authority, or
in a jurisdiction continues in profes-

sional good standing before other
courts, regulatory authorities, or in
other jurisdictions.

(c) Temporary suspension. (1) The

Board, with due regard to the public in-
terest and without preliminary hear-
ing, by order, may temporarily suspend
any person from appearing or prac-
ticing before it who by name, has been:

(i) Permanently enjoined (whether by
consent, default or summary judgment
or after trial) by any court of com-
petent jurisdiction or by the Board in a
final administrative order, by reason of
his or her misconduct in any action
brought by the FCA based upon viola-
tions of, or aiding and abetting the vio-
lation of any provision of any law that
is administered by the FCA or of any
rule or regulation promulgated there-
under; or

(ii) Found by any court of competent
jurisdiction (whether by consent, de-
fault, upon summary judgment or after
hearing) or in any administrative pro-
ceeding in which the FCA is a com-
plainant and he or she is a party, to
have willfully committed, caused,
aided or abetted a violation of any pro-
vision of any law that is administered
by the FCA, or of any rule or regula-
tion promulgated thereunder.

(2) An order of temporary suspension
shall become effective when served by
certified mail with a return receipt di-
rected to the last known business or
residential address of the person in-
volved. No order of temporary suspen-
sion shall be entered by the Board pur-
suant to paragraph (c)(1) of this section
more than 3 months after the final
judgment or order entered in a judicial
or administrative proceeding described
in paragraph (c¢)(1) (i) or (ii) of this sec-
tion has become effective and all re-
view or appeal procedures have been
completed or are no longer available.

(3) Any person temporarily suspended
from appearing and practicing before
the FCA in accordance with paragraph
(c)(1) of this section may, within 30
days after service of the order of tem-
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porary suspension, petition the Board
to 1lift such suspension. If no petition is
received by the Board within 30 days,
the suspension shall become perma-
nent.

(4) Within 30 days after the filing of a
petition in accordance with paragraph
(c)(3) of this section, the Board shall ei-
ther lift the temporary suspension or
set the matter down for hearing at a
time and place to be designated by the
Board, or both. After opportunity for
hearing, the Board may censure the pe-
titioner or may suspend the petitioner
from appearing or practicing before the
FCA temporarily or permanently. In
any case in which the temporary sus-
pension has not been lifted, the hearing
and any other action taken pursuant to
this paragraph shall be expedited by
the Board in order to ensure the peti-
tioner’s right to address the allega-
tions.

(5) In any hearing held on a petition
filed in accordance with paragraph
(c)(3) of this section, a showing that
the petitioner has been enjoined or has
been found to have committed, caused,
aided or abetted violations as described
in paragraph (c)(1) of this section,
without more, may be a basis for sus-
pension or debarment; that showing
having been made, the burden shall
then be on the petitioner to show why
the petitioner should not be censured
or be temporarily or permanently sus-
pended or debarred. A petitioner will
not be permitted to contest any find-
ings against the petitioner or any ad-
missions made by the petitioner in the
judicial or administrative proceedings
upon which the proposed censure, sus-
pension or debarment is based. A peti-
tioner who has consented to the entry
of a permanent injunction or order as
described in paragraph (c)(1)(i) of this
section, without admitting the facts
set forth in the complaint, shall never-
theless be presumed for all purposes
under this section to have been en-
joined or ordered by reason of the mis-
conduct alleged in the complaint.

§623.5 Reinstatement.

(a) Any person who is suspended from
practicing before the FCA under §623.4
(a) or (c) of this part may file an appli-
cation for reinstatement at any time.
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Denial of the privilege of practicing be-
fore the FCA shall continue unless and
until the applicant has been reinstated
by order of the Board for good cause
shown.

(b) Any person suspended under
§623.4(b) shall be reinstated by the
Board, upon appropriate application, if
all of the grounds for application of the
provisions of that paragraph are re-
moved subsequently by a reversal of
the conviction or termination of the
suspension, disbarment of revocation.
An application for reinstatement on
any other grounds by any person sus-
pended under §623.4(b) may be filed at
any time. Such application shall state
with particularity the relief requested
and the grounds therefor and shall in-
clude supporting evidence, when avail-
able. The applicant shall be accorded
an opportunity for an informal hearing
in the matter, unless the applicant has
waived a hearing in the application
and, instead, has elected to have the
matter determined on the basis of writ-
ten submissions. Such hearing shall
utilize the procedures established in
part 622, subpart C. However, such sus-
pension shall continue unless and until
the applicant has been reinstated by
order of the Board for good cause
shown.

§623.6 Duty to file information con-
cerning adverse judicial or adminis-
trative action.

Any person appearing or practicing
before the FCA who has been or is the
subject of a conviction, suspension, de-
barment, license revocation, injunction
or other finding of the kind described
in §623.4 (b) or (c) of this part is an ac-
tion not instituted by the FCA shall
promptly file a copy of the relevant
order, judgment or decree with the
Board together with any related opin-
ion or statement of the agency or tri-
bunal involved. Any person who fails to
file a copy of such an order, judgment
or decree within 30 days after the later
of the entry of the order, judgment or
decree, or the date such person initi-
ates practice before the FCA, for that
reason alone may be disqualified from
practicing before the FCA until such
time as the appropriate filing shall be
made, but neither the filing of these
documents nor the failure of a person
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to file them shall in any way impair
the operation of any other provision of
this part.

§623.7 Proceeding under this part.

(a) Rules. All hearings required or
permitted to be held under paragraphs
(a) and (c) of §623.4 of this part shall be
held before a presiding officer utilizing
the procedures established in the rules
of practice and procedure under part
622, subpart A.

(b) Closed hearings. All hearings held
under this part shall be closed to the
public unless the Board directs other-
wise on its own motion or upon the re-
quest of a party.

(c) Collateral proceedings. Any pro-
ceeding brought under any section of
this part shall not preclude a pro-
ceeding under any other section of this
part or any other part of the FCA’s reg-
ulations.

PART 624—REGULATORY
ACCOUNTING PRACTICES

Sec.
624.100
624.101

General.

Definitions.

624.102 Deferral of interest costs on debt.

624.103 Deferral of the provisions for loan
losses.

624.104 Interest rate evaluation.

624.106 Financial reporting and disclosure.

AUTHORITY: Secs. 1.1, 1.5, 2.2, 2.12, 3.1, 4.8,
5.17, 5.19; 12 U.S.C. 2001, 2013, 2073, 2093, 2122,
2159, 2252, 2254.

SOURCE: 53 FR 40050, Oct. 13, 1988, unless
otherwise noted.

§624.100 General.

(a) The regulations contained in this
part implement the provisions of the
Act relating to the authorities, terms,
conditions, and restrictions pursuant
to which a Farm Credit System insti-
tution may use regulatory accounting
practices to defer and capitalize a por-
tion of its interest costs, provisions for
loan losses, and premiums paid to re-
tire debt instruments, and to amortize
such amounts.

(b) Notwithstanding the provisions of
this part, if an institution requests
that the Farm Credit System Assist-
ance Board (Assistance Board) certify
the institution to issue preferred stock
in accordance with title VI of the Act,
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