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RegFlex authority in whole or in part. 
The regional director must give a cred-
it union written notice stating the rea-
sons for this action. The revocation is 
effective as soon as the regional direc-
tor’s determination has been received 
by the credit union. 

§ 742.7 What is the appeaI process? 
A credit union has 60 days from the 

date of the regional director’s deter-
mination to revoke a credit union’s 
RegFlex authority (in whole or in part) 
to appeal the action to NCUA’s Super-
visory Review Committee. The re-
gional director’s determination will re-
main in effect unless the Supervisory 
Review Committee issues a different 
determination. If the credit union is 
dissatisfied with the decision of the Su-
pervisory Review Committee, the cred-
it union has 60 days from the issuance 
of this decision to appeal to the NCUA 
Board. 

§ 742.8 If I lose my RegFlex authority, 
will my past actions be grand-
fathered? 

Any action by the credit union under 
the RegFlex authority will be grand-
fathered. Any actions subsequent to 
losing the RegFlex authority must 
meet NCUA’s regulatory requirements. 
This does not diminish NCUA’s author-
ity to require a credit union to divest 
its investments or assets for sub-
stantive safety and soundness reasons. 
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Subpart A—Clarification and Defi-
nition of Account Insurance 
Coverage 

§ 745.0 Scope. 

The regulation and appendix con-
tained in this part describe the insur-
ance coverage of various types of mem-
ber accounts. In general, all types of 
member share accounts received by the 
credit union in its usual course of busi-
ness, including regular shares, share 
certificates, and share draft accounts, 
represent equity and are insured. For 
the purposes of applying the rules in 
this part, it is presumed that the owner 
of funds in an account is an insured 
credit union member or otherwise eli-
gible to maintain an insured account in 
a credit union. These rules do not ex-
tend insurance coverage to persons not 
entitled to maintain an insured ac-
count or to account relationships that 
have not been approved by the Board as 
an insured account. Where there are 
multiple owners of a single account, 
generally only that part which is allo-
cable to the member(s) is insured. 

§ 745.1 Definitions. 

(a) The terms account or accounts as 
used in this part mean share, share cer-
tificate or share draft accounts (or 
their equivalent under state law, as de-
termined by the Board in the case of 
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