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3 If the amount of indebtedness outstanding 
to a correspondent bank ten days before the 
filing of the report is not available or cannot 
be readily ascertained, an estimate of the 
amount of indebtedness may be filed with 
the report, provided that the report is sup-
plemented within the next 30 days with the 
actual amount of indebtedness. 

the insured State nonmember bank’s 
correspondent banks not more than ten 
business days before the report re-
quired by this section is filed; 3 and 

(3) A description of the terms and 
conditions (including the range of in-
terest rates, the original amount and 
date, maturity date, payment terms, 
security, if any, and any other unusual 
terms or conditions) of each extension 
of credit included in the indebtedness 
reported under paragraph (b)(1) of this 
section. 

(c) Retention of reports. The reports 
required by this section must ordi-
narily be retained at the insured State 
nonmember bank for a period of three 
years, but the Federal Deposit Insur-
ance Corporation may require that 
they be retained by the bank for an ad-
ditional period of time. The reports 
filed under this section are not re-
quired by this regulation to be made 
available to the public and shall not be 
filed with the Federal Deposit Insur-
ance Corporation unless specifically re-
quested. 

(d) Bank’s responsibility. Each insured 
State nonmember bank shall advise 
each of its executive officers and each 
of its principal shareholders (to the ex-
tent known by the bank) of the reports 
required by this section and make 
available to each of these persons a list 
with the name and address of each of 
the insured State nonmember bank’s 
correspondent banks. 

§ 349.4 Disclosure of indebtedness of 
executive officers and principal 
shareholders. 

(a) Upon receipt of a written request, 
an insured State nonmember bank 
shall disclose to the requester the 
name of each executive officer or prin-
cipal shareholder of the bank whose ag-
gregate indebtedness, including the in-
debtedness of related interests of such 
person. 

(1) At the bank itself as of the end of 
the latest calendar quarter; or 

(2) At the correspondent banks of the 
disclosing bank at any time during the 
previous calendar year 
equals or exceeds the lesser of five per-
cent (5%) of the disclosing bank’s cap-
ital stock and unimpaired surplus or 
$500,000, but in no event shall an in-
sured State nonmember bank be re-
quired to make such disclosure where 
the aggregate indebtedness of an execu-
tive officer or principal shareholder is 
less than $25,000. 

(b) Contents of disclosure. (1) An in-
sured State nonmember bank is not re-
quired to disclose any additional infor-
mation concerning the indebtedness re-
ferred to in paragraph (a) of this sec-
tion, except that it must observe the 
requirement of paragraph (b)(2) of this 
section. 

(2) Disclosures made pursuant to 
paragraph (a) of this section shall 
specify whether the individual or indi-
viduals named in the disclosure, who 
are indebted in the amount specified in 
paragraph (a) of this section, are in-
debted solely to the bank itself or to 
one or more correspondent banks of the 
reporting bank or to both. 

(c) An insured State nonmember 
bank shall maintain a copy of any re-
quest for information made under para-
graph (a) of this section and a record of 
the bank’s disposition of such request 
for a period of two years. 

(d) OMB review. The Office of Man-
agement and Budget has reviewed and 
approved the collection of information 
requirements contained in this part 349 
under OMB Control Number 3064–0023. 

[48 FR 57114, Dec. 28, 1983, as amended at 49 
FR 1176, Jan. 10, 1984] 
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