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(c) Resumption of insured status before 
insurance of deposits ceases. If a deposi-
tory institution whose insured status 
has been terminated is permitted by 
the Corporation to continue or resume 
its status as an insured depository in-
stitution before the insurance of its de-
posits has ceased, the institution will 
be deemed, for assessment purposes, to 
continue as an insured depository in-
stitution and must thereafter furnish 
certified statements and pay assess-
ments as though its insured status had 
not been terminated. The procedure for 
applying for the continuance or re-
sumption of insured status is set forth 
in § 303.5 of this chapter. 

[54 FR 51374, Dec. 15, 1989, as amended at 59 
FR 67164, Dec. 29, 1994; 61 FR 64983, Dec. 10, 
1996] 

§ 327.7 Payment of interest on assess-
ment underpayments and overpay-
ments. 

(a) Payment of interest—(1) Payment by 
institutions. Each insured depository in-
stitution shall pay interest to the Cor-
poration on any underpayment of the 
institution’s assessment. 

(2) Payment by Corporation. (i) The 
Corporation will pay interest on any 
overpayment by the institution of its 
assessment. 

(ii) When an institution elects the al-
ternate payment date pursuant to 
§ 327.3(c)(3), or otherwise pays an 
amount due on a regular payment date 
before that date, the payment of the 
invoiced amount prior to the regular 
payment date shall not be regarded as 
an overpayment of an assessment. 

(iii) When an institution elects the 
doubled-payment option pursuant to 
§ 327.3(j), the payment of any amount in 
excess of the invoiced amount shall not 
be regarded as an overpayment of an 
assessment. 

(3) Accrual of interest. (i) Interest on 
an amount owed to or by the Corpora-
tion for the underpayment or overpay-
ment of an assessment shall accrue in-
terest at the relevant interest rate. 

(ii) Interest on an amount specified 
in paragraph (a)(3)(i) of this section 
shall begin to accrue on the day fol-
lowing the regular payment date, as 
provided for in § 327.3(c)(2) and (d)(2), 
for the amount so overpaid or under-
paid, provided, however, that interest 

shall not begin to accrue on any over-
payment until the day following the 
date such overpayment was received by 
the Corporation. Interest shall con-
tinue to accrue through the date on 
which the overpayment or under-
payment (together with any interest 
thereon) is discharged. 

(iii) The relevant interest rate shall 
be redetermined for each quarterly as-
sessment interval. A quarterly assess-
ment interval begins on the day fol-
lowing a regular payment date, as spec-
ified in § 327.3(c)(2) and (d)(2), and ends 
on the immediately following regular 
payment date. 

(b) Rates after the first payment date in 
1996. (1) On and after January 3, 1996, 
the relevant interest rate for a quar-
terly assessment interval that includes 
the month of January, April, July, and 
October, respectively, is the coupon 
equivalent yield of the average dis-
count rate set on the 3-month Treasury 
bill at the last auction held by the 
United States Treasury Department 
during the preceding December, March, 
June, and September, respectively. 

(2) The relevant interest rate for a 
quarterly assessment interval will 
apply to any amounts overpaid or un-
derpaid on the payment date (whether 
regular or alternate) immediately prior 
to the beginning of the quarterly as-
sessment interval. The relevant inter-
est rate will also apply to any amounts 
owed for previous overpayments or un-
derpayments (including any interest 
thereon) that remain outstanding, 
after any adjustments to such overpay-
ments or underpayments have been 
made thereon, at the end of the regular 
payment date immediately prior to the 
beginning of the quarterly assessment 
interval. 

(c) Rates prior to the first payment date 
in 1996. Through January 3, 1996: 

(1) The interest rate will be the 
United States Treasury Department’s 
current value of funds rate which is 
issued under the Treasury Fiscal Re-
quirements Manual (TFRM rate) and 
published in the FEDERAL REGISTER; 

(2) The interest will be calculated 
based on the rate issued under the 
TFRM for each applicable period and 
compounded annually; 
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(3) For the initial year, the rate will 
be applied to the gross amount of the 
underpayment or overpayment; and 

(4) For each additional year or por-
tion thereof, the rate will be applied to 
the net amount of the underpayment 
or overpayment after that amount has 
been reduced by the assessment credit, 
if any, for the year. 

[54 FR 51374, Dec. 15, 1989, as amended at 57 
FR 45286, Oct. 1, 1992; 58 FR 3069, Jan. 7, 1993; 
59 FR 67164, Dec. 29, 1994; 60 FR 50409, Sept. 
29, 1995] 

§ 327.8 Definitions. 
For the purposes of this part 327: 
(a) Unposted credits and debits—(1) 

Unposted credit. The term unposted cred-
it means any deposit received in any of-
fice of a depository institution for de-
posit in any other office of the deposi-
tory institution located in any State of 
the United States, the District of Co-
lumbia, Puerto Rico, Guam, American 
Samoa, the Northern Marianas Islands, 
or the Virgin Islands, except those 
which have been: 

(i) Included in the total deposits in 
the quarterly report of condition; or 

(ii) Offset in the quarterly report of 
condition by an equal amount of cash 
items in the institution’s possession 
drawn on itself (on the same type of de-
posits as those offset) and not charged 
against deposit liabilities at the close 
of business on the date of the quarterly 
report of condition. 

(2) Unposted debit. The term unposted 
debit means a cash item in the report-
ing institution’s possession that is 
drawn on the institution and imme-
diately chargeable, but not yet 
charged, against the institution’s de-
posit liabilities at the close of business 
on the date of the quarterly report of 
condition. The following items are ex-
cluded: 

(i) Cash items drawn on other deposi-
tory institutions, 

(ii) Overdrafts and nonsufficient fund 
(NSF) items, 

(iii) Cash items returned unpaid to 
the last endorser for any reason, and 

(iv) Drafts and warrants that are pay-
able at or payable through the reporting 
institution for which there is no writ-
ten authorization on file at the institu-
tion or State statute allowing the in-
stitution at its discretion to charge the 

items against the deposit accounts of 
the drawees. 

(3) Exclusion. The above terms 
unposted credit and unposted debit do 
not include items which have been re-
flected in deposit accounts on the gen-
eral ledger and in the quarterly report 
of condition, even though they have 
not been credited or debited to indi-
vidual deposit accounts. 

(b) Deposits—(1) Deposit. The term de-
posit has the meaning specified in sec-
tion 3(1) of the Federal Deposit Insur-
ance Act. In particular, the term de-
posit includes any liability—without re-
gard for whether the liability is a li-
ability of an insured bank or of an in-
sured savings association—that is of a 
kind which, had the liability been a li-
ability of an insured bank immediately 
prior to the effective date of the Finan-
cial Institutions Reform, Recovery, 
and Enforcement Act of 1989, would 
have constituted a deposit in such 
bank within the meaning of section 3(1) 
of the Federal Deposit Insurance Act as 
such section 3(1) was then in effect. 

(2) Demand deposits. The term demand 
deposits refers to deposits specified in 
§ 329.1(b) of this chapter, except that 
any reference to bank in such section 
shall be deemed to refer to depository 
institution. 

(3) Time and savings deposits. The 
term time and savings deposits refers to 
any deposits other than demand depos-
its. 

(4) Exception. (i) Deposits accumu-
lated for the payment of personal 
loans, which represent actual loan pay-
ments received by the depository insti-
tution from borrowers and accumu-
lated by the depository institution in 
hypothecated deposit accounts for pay-
ment of the loans at maturity, shall 
not be reported as deposits on the quar-
terly report of condition. The deposit 
amounts covered by the exception are 
to be deducted from the loan amounts 
for which these deposits have been ac-
cumulated and assigned or pledged to 
effectuate payment. 

(ii) Time and savings deposits that 
are pledged as collateral to secure 
loans are not deposits accumulated for 
the payment of personal loans and are to 
be reported in the same manner as if 
they were not securing a loan. 
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