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§ 347.207 Notification to depositors. 
Any state branch that is exempt 

from the insurance requirement pursu-
ant to § 347.206 shall: 

(a) Display conspicuously at each 
window or place where deposits are 
usually accepted a sign stating that de-
posits are not insured by the FDIC; and 

(b) Include in bold face conspicuous 
type on each signature card, passbook, 
and instrument evidencing a deposit 
the statement ‘‘This deposit is not in-
sured by the FDIC’’; or require each de-
positor to execute a statement which 
acknowledges that the initial deposit 
and all future deposits at the branch 
are not insured by the FDIC. This ac-
knowledgment shall be retained by the 
branch so long as the depositor main-
tains any deposit with the branch. This 
provision applies to any negotiable cer-
tificates of deposit made in a branch on 
or after July 6, 1989, as well as to any 
renewals of such deposits which be-
come effective on or after July 6, 1989. 

§ 347.208 Agreement to provide infor-
mation and to be examined. 

(a) A foreign bank that applies for in-
surance for any branch shall agree in 
writing to the following terms: 

(1)(i) The foreign bank will provide 
the FDIC with information regarding 
the affairs of the foreign bank and its 
affiliates which are located outside of 
the United States as the FDIC from 
time to time may request to: 

(A) Determine the relations between 
the insured branch and the foreign 
bank and its affiliates; and 

(B) Assess the financial condition of 
the foreign bank as it relates to the in-
sured branch. 

(ii) If the laws of the country of the 
foreign bank’s domicile or the policy of 
the Central Bank or other banking au-
thority prohibit or restrict the foreign 
bank from entering into this agree-
ment, the foreign bank shall agree to 
provide information to the extent per-
mitted by such law or policy. Informa-
tion provided shall be in English and in 
the form requested by the FDIC and 
shall be made available in the United 
States. The Board of Directors will 
consider the existence and extent of 
this prohibition or restriction in deter-
mining whether to grant insurance and 
may deny the application if the infor-

mation available is so limited in extent 
that an unacceptable risk to the insur-
ance fund is presented. 

(2)(i) The FDIC may examine the af-
fairs of any office, agency, branch or 
affiliate of the foreign bank located in 
the United States as the FDIC deems 
necessary to: 

(A) Determine the relations between 
the insured branch and such offices, 
agencies, branches or affiliates; and 

(B) Assess the financial condition of 
the foreign bank as it relates to the in-
sured branch. 

(ii) The foreign bank shall also agree 
to provide the FDIC with information 
regarding the affairs of such offices, 
agencies, branches or affiliates as the 
FDIC deems necessary. The Board of 
Directors will not grant insurance to 
any branch if the foreign bank fails to 
enter into an agreement as required 
under this paragraph (a). 

(b) The agreement shall be signed by 
an officer of the foreign bank who has 
been so authorized by the foreign 
bank’s board of directors. The agree-
ment and the authorization shall be in-
cluded with the foreign bank’s applica-
tion for insurance. Any agreement not 
in English shall be accompanied by an 
English translation. 

§ 347.209 Records. 

(a) Each insured branch shall keep a 
set of accounts and records in the 
words and figures of the English lan-
guage which accurately reflect the 
business transactions of the insured 
branch on a daily basis. 

(b) The records of each insured 
branch shall be kept as though it were 
a separate entity, with its assets and 
liabilities separate from the other op-
erations of the head office, other 
branches or agencies of the foreign 
bank and its subsidiaries or affiliates. 
A foreign bank which has more than 
one insured branch in a state may 
treat such insured branches as one en-
tity for record keeping purposes and 
may designate one branch to maintain 
records for all the branches in the 
state. 

§ 347.210 Pledge of assets. 

(a) Purpose. A foreign bank that has 
an insured branch shall pledge assets 
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