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(J) State branch means a state branch
of a foreign bank as defined by §347.202
of this chapter.

§303.182 Establishing, moving or clos-
ing a foreign branch of a state non-
member bank; § 347.103.

(a) Notice procedures for general con-
sent. Notice in the form of a letter from
an eligible depository institution es-
tablishing or relocating a foreign
branch pursuant to §347.103(b) of this
chapter shall be provided to the appro-
priate FDIC office no later than 30 days
after taking such action, and include
the location of the foreign branch, in-
cluding a street address, and a state-
ment that the foreign branch has not
been located on a site on the World
Heritage List or on the foreign coun-
try’s equivalent of the National Reg-
ister of Historic Places (National Reg-
ister), in accordance with section 402 of
the National Historic Preservation Act
Amendments of 1980 (NHPA Amend-
ments Act) (16 U.S.C. 470a-2). The FDIC
will provide written acknowledgment
of receipt of the notice.

(b) Filing procedures for other branch
establishments—(1)Where to file. An ap-
plicant seeking to establish a foreign
branch other than under §347.103(b) of
this chapter shall submit an applica-
tion to the appropriate FDIC office.

(2) Content of filing. A complete letter
application shall include the following
information:

(i) The exact location of the proposed
foreign branch, including the street ad-
dress, and a statement whether the for-
eign branch will be located on a site on
the World Heritage List or on the for-
eign country’s equivalent of the Na-
tional Register, in accordance with sec-
tion 402 of the NHPA Amendments Act;

(ii) Details concerning any involve-
ment in the proposal by an insider of
the applicant, as defined in §303.2(u),
including any financial arrangements
relating to fees, the acquisition of
property, leasing of property, and con-
struction contracts;

(iii) A brief description of the appli-
cant’s business plan with respect to the
foreign branch; and

(iv) A brief description of the activi-
ties of the branch, and to the extent
any activities are not authorized by
§347.103(a) of this chapter, the appli-
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cant’s reasons why they should be ap-
proved.

(3) Additional information. The FDIC
may request additional information to
complete processing.

(c) Processing—(1) Expedited processing
for eligible depository institutions. An ap-
plication filed under §347.103(c) of this
chapter by an eligible depository insti-
tution as defined in §303.2(r) of this
part seeking to establish a foreign
branch by expedited processing will be
acknowledged in writing by the FDIC
and will receive expedited processing,
unless the applicant is notified in writ-
ing to the contrary and provided with
the basis for that decision. The FDIC
may remove the application from expe-
dited processing for any of the reasons
set forth in §303.11(c)(2). Absent such
removal, an application processed
under expedited processing is deemed
approved 45 days after receipt of a sub-
stantially complete application by the
FDIC, or on such earlier date author-
ized by the FDIC in writing.

(2) Standard processing. For those ap-
plications which are not processed pur-
suant to the expedited procedures, the
FDIC will provide the applicant with
written notification of the final action
when the decision is rendered.

(d) Closing. Notices of branch closing
under §347.103(f) of this chapter, in the
form of a letter including the name, lo-
cation, and date of closing of the closed
branch, shall be filed with the appro-
priate FDIC office no later than 30 days
after the branch is closed.

§303.183 Investment by insured state
nonmember banks in foreign orga-
nizations; § 347.108.

(a) Notice procedures for general con-
sent. Notice in the form of a letter from
an eligible depository institution mak-
ing direct or indirect investments in a
foreign organization pursuant to
§347.108(a) of this chapter shall be pro-
vided to the appropriate FDIC office no
later than 30 days after taking such ac-
tion. The FDIC will provide written ac-
knowledgment of receipt of the notice.

(b) Filing procedures for other invest-
ments—(1) Where to file. An applicant
seeking to make a foreign investment
other than under §347.108(a) of this
chapter shall submit an application to
the appropriate FDIC office.



