Federal Deposit Insurance Corporation

subject to the assessment of entrance
or exit fees.

(i) Before January 1, 1997, amend-
ments to this section concerning exit
fees assessed in connection with in-
sured deposit transfers from the Sav-
ings Association Insurance Fund to the
Bank Insurance Fund shall be deter-
mined jointly by the Federal Deposit
Insurance Corporation and the Sec-
retary of the Treasury.

[55 FR 10414, Mar. 21, 1990]

§312.9 Entrance and exit fees assessed
in connection with insured deposit
transfers from the Bank Insurance
Fund to the Savings Association In-
surance Fund.

(a) Insured deposit transfers result-
ing in a transfer of insured deposits
from a Bank Insurance Fund member
to a Savings Association Insurance
Fund member, shall be subject to an
entrance fee and in exit fee.

(b) The entrance fee shall be the
product derived by multiplying the dol-
lar amount of the retained deposit base
of the Bank Insurance Fund member in
default or in danger of default by the
Savings Association Insurance Fund
ratio or by .01 percent (0.0001), which-
ever is greater.

(c) The exit fee shall be the product
derived by multiplying the dollar
amount of the retained deposit base of
the Bank Insurance Fund member by
0.01 percent (0.0001).

(d) Notwithstanding paragraphs (a),
(b), and (c) of this section, the sum
total of the entrance fee and the exit
fee required by this section shall in no
event exceed the amount of the pre-
mium.

(e) The entrance and exit fees re-
quired by this section shall be paid by
the acquiring institution from the pre-
mium as follows. First, the premium
shall be allocated in payment of the
exit fee to one-third of the premium re-
ceived. Second, the remaining premium
will be allocated to the entrance fee.
Third, if any premium remains, it shall
be applied to the remaining balance (if
any) owing on the exit fee. Fourth, any
amount remaining after application
pursuant to steps one through three
shall be allocated to the Federal De-
posit Insurance Corporation.

§312.10

(f) The entrance fee required by this
section shall be paid to the Savings As-
sociation Insurance Fund. The exit fee
required by this section shall be paid to
the Bank Insurance Fund.

(g) Insured deposit transfers occur-
ring before March 21, 1990 shall not be
subject to the assessment of entrance
or exit fees.

[55 FR 10414, Mar. 21, 1990]

§312.10 Payment of entrance and exit
fees.

(a) A resulting or acquiring deposi-
tory institution shall be liable for the
payment of the entrance and exit fees
required by this part.

(b) Notwithstanding paragraph (a) of
this section, an acquiring depository
institution participating in an insured
deposit transfer pursuant to §312.8 or
§312.9 of this part shall pay the en-
trance and exit fees from the premium,
and in any event, shall not be liable for
the payment of that portion of the en-
trance and exit fees that exceeds the
premium paid by such acquiring depos-
itory institution.

(c) The ““conversion transaction pay-
ment date’ shall be either March 31st
or September 30th, whichever occurs
first following the expiration of 30 days
from the date the deposits are trans-
ferred.

(d) A resulting or acquiring deposi-
tory institution shall pay the entrance
and exit fees required by this part on
the conversion transaction payment
date.

(e) Notwithstanding paragraph (d) of
this section, where the sum of the en-
trance and exit fees required to be paid
by an insured depository institution
pursuant to §§312.4, 312.5, 312.6, or 312.7
of this part exceeds $5,000, a resulting
or acquiring depository institution
may, at its option, and upon notifica-
tion to the Federal Deposit Insurance
Corporation, pay the entrance and exit
fees in equal annual installments, in-
terest-free, over a period of not more
than five years. The first such install-
ment shall be paid on the date de-
scribed in paragraph (c) of this section.

(f) Entrance and exit fees required to
be paid by an insured depository insti-
tution as the result of an insured de-
posit transfer pursuant to 8§312.8 or
312.9 of this part shall be paid on the
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conversion transaction payment date
described in paragraph (c) of this sec-
tion.

[55 FR 10414, Mar. 21, 1990]

PART 313—PROCEDURES FOR
CORPORATE DEBT COLLECTION

Subpart A—Scope, Purpose, Definitions
and Delegations of Authority
Sec.

313.1
313.2

Scope.

Purpose.

313.3 Definitions.

313.4 Delegations of authority.
313.5-313.19 [Reserved]

Subpart B—Administrative Offset

313.20 Applicability and scope.

313.21 Definitions.

313.22 Collection.

313.23 Offset prior to completion of proce-
dures.

313.24 Omission of procedures.

313.25 Debtor’s rights.

313.26 Interest.

313.27 Refunds.

313.28 No requirement for duplicate notice.

313.29 Requests for offset to other federal
agencies.

313.30 Requests for offset from other federal
agencies.

313.31-313.39 [Reserved]

Subpart C—Salary Offset

313.40 Scope.

313.41 Notice requirement where FDIC is
creditor agency.

313.42 Procedures to request a hearing.

313.43 Failure to timely submit request for
hearing.

313.44 Procedure for hearing.

313.45 Certification of debt by FDIC as cred-
itor agency.

313.46 Notice of salary offset where FDIC is
the paying agency.

313.47 Voluntary repayment agreements as
alternative to salary offset where the
FDIC is the creditor agency.

313.48 Special review of repayment agree-
ment or salary offset due to changed cir-

cumstances.

313.49 Coordinating salary offset with other
agencies.

313.50 Interest, penalties, and administra-
tive costs.

313.51 Refunds.

313.52 Request from a creditor agency for
services of a hearing official.

313.53 Non-waiver of rights by payments.

313.54 Exception to due process procedures.

313.55 Salary adjustments.

12 CFR Ch. Ill (1-1-05 Edition)
313.56-313.79 [Reserved]

Subpart D—Administrative Wage
Garnishment

313.80
313.81
313.82
313.83
313.84
313.85
313.86
313.87
313.88
313.89
313.90
313.91
313.92
313.93
313.94
313.95
313.96
313.97

Scope and purpose.

Notice.

Debtor’s rights.

Form of hearing.

Effect of timely request.
Failure to timely request a hearing.
Hearing official.

Procedure.

Format of hearing.

Date of decision.

Content of decision.

Finality of agency action.
Failure to appear.

Wage garnishment order.
Certification by employer.
Amounts withheld.
Exclusions from garnishment.
Financial hardship.

313.98 Ending garnishment.

313.99 Prohibited actions by employer.
313.100 Refunds.

313.101 Right of action.
313.102-313.119 [Reserved]

Subpart E—Tax Refund Offset

Scope.

Definitions.

Notification of debt to FMS.

313.123 Certification and referral of debt.

313.124 Pre-offset notice and consideration
of evidence.

313.125 Referral of past-due, legally enforce-
able debt.

313.126 Correcting and updating referral.

313.127 Disposition of amounts collected.

313.128-313.139 [Reserved]

313.120
313.121
313.122

Subpart F—Civil Service Retirement and
Disability Fund Offset

313.140 Future benefits.

313.141 Notification to OPM.

313.142 Request for administrative offset.
313.143 Cancellation of deduction.
313.144-313.159 [Reserved]

Subpart G—Mandatory Centralized
Administrative Offset

313.160
313.161
313.162
313.163

less.
313.164-313.180 [Reserved]

AUTHORITY: 12 U.S.C. 1819(a); 5 U.S.C. 5514;
Pub. L. 104-143, 110 Stat. 1321 (31 U.S.C. 3711,
3716).

SOURCE: 67 FR 48527, July 25, 2002, unless
otherwise noted.

Treasury notification.

Certification of debt.

Compliance with 31 CFR part 285.
Notification of debts of 180 days or
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