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SALI: DEMOCRATS’ BUDGET WOULD RAISE TAXES FOR THOUSANDS OF IDAHOANS

WASHINGTON, D.C. –  Thousands of Idaho families and businesses would pay higher federal taxes if Democrats win passage of the largest tax increase in American history, Congressman Bill Sali warned today. 

The tax increase would come to nearly $400 billion over five years. At the same time, the Democratic budget fails to address swelling entitlement programs that threaten the nation’s long-term economic stability or make needed reductions in bloated federal spending.

“If this plan were to become law, it would prove devastating to the hard working men and women of our state,” Sali said. “It is callous to build the government by raising taxes on seniors, married couples, parents, small businesses and the some of the poorest among us. 

“Our families will have to work harder and spend even less time with their children in order to subsidize an out-of-control federal bureaucracy. Democrats have irresponsibly dumped piles and piles of wasteful spending into their budget bill, and they think it’s OK because it’s paid for. Well, it’s not OK. It’s disgraceful. Generations of Americans will have to pay for our excess,” Sali said.

If the Democrats’ budget proposal were to become law, it would:

· Raise taxes on 436,000 Idahoans who benefit from the new 10 percent tax bracket. 

· Force 176,000 married couples in Idaho to pay for an increase in the marriage tax penalty. 

· Force 133,000 Idahoans with children to pay higher taxes because of the expiration of the current child tax credit. 

· Raise tax rates on capital gains and dividends for 74,000 Idaho investors, including Idaho senior citizens. 
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