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The Money Monitor

The only document that tracks the costs of bills as they pass the House

Week of July 28-August 1, 2008

Five-year cost of authorizations passed by the House this week:
$2,646,000,000.00*

H.R. 2192 To amend title 38, United States Code, to establish
an Ombudsman within the Department of Veterans

Affairs $3.0 million
H.R. 6580 Hubbard Act $1.0 million
H.R. 5892 Veterans Disability Benefits Claims Modernization Act $5.0 million
H.R. 6445 Veterans Health Care Policy Enhancements Act $1,042.0 million
H.R. 6432 Animal Drug User Fee Amendments $2.0 million
H.R. 1108 Family Smoking Prevention and Tobacco Control Act $3.0 million
H.R. 4040 Consumer Product Safety Improvement Act $487.0 million
H.R. 5170 Department of Homeland Security Component Privacy

Officer Act $5.0 million
H.R. 5983 Homeland Security Network Defense and Accountability

Act $166.0 million
H.R. 5531 Next Generation Radiation Screening Act $212.0 million
H.R. 6193 Improving Public Access to Documents Act $2.5 million
H.R. 4806 Reducing Over-Classification Act $2.5 million
H.R. 3815 Homeland Security Open Source Information Enhancement

Act $5.0 million
H.R. 6576 Reducing Information Control Designations Act $45.0 million
H.R. 3957  Water Use Efficiency and Conservation Research Act $101.0 million
H.R. 2339 Produced Water Utilization Act $100.0 million
H.R. 1338  Paycheck Fairness Act $15.0 million
H.R. 6309 Lead-Safe Housing for Kids Act $22.0 million
H.R. 6083 To authorize funding for the National Advocacy Center $26.0 million

H.R. 4255 United States Olympic Committee Paralympic Program
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Act $50.0 million
H.R. 6221 Improving Veterans' Opportunity in Education and

Business Act $350.0 million
H.R. 674 To amend title 38, United States Code, to repeal the

provision of law requiring termination of the Advisory

Committee on Minority Veterans as of December 31, 2009 $1.0 million

TOTAL FIVE-YEAR COST OF THIS WEEK’S AUTHORIZATIONS $2,646.0 million*

Five-year cost of authorizations passed by the House this year:
$353,646,580,000.00**

* This figure does not include the authorizations contained in H.R. 6456 (To provide for extensions of certain authorities of the
Department of State), H.R. 6633 (Employee Verification Amendment Act), or S. 3294 (United States Parole Commission
Extension Act), all of which passed the House without cost estimates during the week of July 28",

** This figure does not include the authorizations contained in:

>

>

>
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H.R. 283tO (Coast Guard Authorization Act), which passed the House with significant amendments during the week of
April 21%,;

H.R. 4332 (Financial Consumer Hotline Act) or S. 2739 (Consolidated Natural Resources Act), both of which passed the
House without cost estimates during the week of April 28";

H.R. 5937 (To facilitate the preservation of certain affordable housing dwelling units) or H.R. 3221 (American Housing
Rtsscue and Foreclosure Prevention Act), both of which passed the House without cost estimates during the week of May
5%

H.R. 6022 (Strategic Petroleum Reserve Fill Suspension and Consumer Protection Act) or H.R. 2419 (Food and Energy
Security Act), both of which passed the House without complete cost estimates during the week of May 12";

H.R. 5658 (National Defense Authorization Act for Fiscal Year 2009), which passed the House with significant floor
amendments during the week of May 19™;

H.R. 4926 (Josh Miller HEARTS Act), which passed the House without a cost estimate during the week of June 9™;
H.R. 6493 (Aviation Safety Enhancement Act), H.R. 6545 (National Energy Security Intelligence Act), or H.R. 3999
(National Highway Bridge Reconstruction and Inspection Act), which passed the House without a cost estimate (H.R.
6493) or with significant floor amendments (H.R. 6545 and H.R. 3999) during the week of July 21%; or

H.R. 6456 (To provide for extensions of certain authorities of the Department of State), H.R. 6633 (Employee
Verification Amendment Act), or S. 3294 (United States Parole Commission Extension Act), all of which passed the
House without cost estimates during the week of July 28"

When final cost estimates become available, the RSC will update The Money Monitor accordingly.

Five-year change in mandatory spending passed by the House this week:

-$301,500,000.00
H.R. 6580  Hubbard Act $0.5 million
H.R. 1108 Family Smoking Prevention and Tobacco Control Act -$302.0 million
TOTAL FIVE-YEAR CHANGE IN MANDATORY SPENDING -$301.5 million

Five-year change in mandatory spending passed by the House this year:

$95,650,100,000.007

# This figure does not include the mandatory spending contained in:

>

H.R. 3221 (American Housing Rescue and Foreclosure Prevention Act), which passed the House without a cost estimate
during the week of May 5™; or
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» H.R. 5658 (National Defense Authorization Act for Fiscal Year 2009), which passed the House with significant floor
amendments during the week of May 19"

When final cost estimates become available, the RSC will update The Money Monitor accordingly.

One-year cost of appropriations passed by the House this week:

Fiscal Year 2007: $0.00
Fiscal Year 2008: $0.00

Fiscal Year 2009: $72,729,000,000.00
Fiscal Year 2010: $0.00

H.R. 6599 Military Construction/ Veterans Affairs
Appropriations Act, FY2009 $72.729.0 million

TOTAL COST OF THIS WEEK’S APPROPRIATIONS $72,729.0 million

One-year cost of appropriations passed by the House this year:

Fiscal Year 2007: $0.00
Fiscal Year 2008: $119,071,130,000.00
Fiscal Year 2009: $144,411,000,000.00
Fiscal Year 2010: $0.00

Five-year change in revenue passed by the House this week:

-$25,000,000.00
H.R. 6560 To establish an earned import allowance program
under Public Law 109-53 $86.0 million
H.R. 6580  Hubbard Act $3.0 million
H.R. 1108 Family Smoking Prevention and Tobacco Control Act -$114.0 million
TOTAL FIVE-YEAR CHANGE IN REVENUE THIS WEEK -$25.0 million

Five-year change in revenue passed by the House this year:
-$150,751,570,000.00"

" This figure does not include the revenue implications of:
» H.R. 2830 (Coast Guard Authorization Act), which passed the House with significant amendments during the week of
April 21%
» H.R. 3221 (American Housing Rescue and Foreclosure Prevention Act), which passed the House without a composite
cost estimate during the week of May 5"; or

» S. 3218 (Criminal History Background Checks Pilot Extension Act), which passed the House without a revenue estimate
during the week of July 14",

When final revenue estimates become available, the RSC will update The Money Monitor accordingly.
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GLOSSARY OF KEY TERMS IN THE MONEY MONITOR

Authorization: An authorization (otherwise known as “discretionary spending”) explicitly allows, but does not actually provide,
funding for a certain program, and/or directs a federal agency to take a certain action. Authorizations express the House’s intent to
spend, however, actual funding is provided through the annual appropriations process. Think of an authorization like your credit
card’s credit limit. If it’s $10,000, that doesn’t mean you’ve spent $10,000, but it does mean that you’re allowed to spend $10,000.
Further action by you is needed for the money to actually be spent.

Mandatory Spending: Mandatory spending (otherwise known as “direct spending”) directly provides for funding. No subsequent
action is required for the money to be spent. Think of mandatory spending like signing up for an automatic-bill-payment program.
The very act of signing up provides for the payments from your credit card or bank account without further action from you.

Appropriation: An appropriation is an amount of money that Congress orders to be set aside for a certain purpose, function, or
entity. The “appropriations process” commonly refers to passing the composite bills that provide discretionary funds to various
federal agencies (see “Authorization” above). Think of an appropriation like an individual purchase on your credit card.

Revenue: Revenue refers to the amount of money that the federal government receives in taxes, fees, sales of property, and other

sources of incoming funds. Think of revenue like the income from your job, the sale of your car, etc. Note: not all revenues are
taxes.

NOTES ON PROCEDURES & ASSUMPTIONS IN THE MONEY MONITOR

Neither the costs of conference reports nor the costs of bills that have already been recorded under substantively similar House-
passed legislation this year are recorded here. “The Money Monitor,” which operates as an annual document, only accounts for
the costs of bills as they first pass the House (unless the prior bills related to such reports and bills have not come to the floor
during this calendar year or unless they contain significant cost changes BEFORE going to the Senate).

In short, “The Money Monitor” primarily tracks the House’s original monetary intent each calendar year.

Autharizations with no net cost, bills that would result in no significant net change in mandatory spending or federal revenue, and
private-sector costs from federal mandates are not reported here.

The figures for revenue changes are from “static” estimates by the Joint Committee on Taxation or the Congressional Budget
Office. That is, they do not take into account the stimulative effects that certain tax cuts and certain other revenue reductions have
on the national economy.

All numbers in “The Money Monitor” are positive unless otherwise indicated.

Most estimates are provided by the Congressional Budget Office (CBO), though some are provided by the Joint Committee on
Taxation (JCT), the referring House committee, or RSC staff calculations.

Staff contact: Paul Teller, paul.teller@mail.house.gov, 202-226-9718
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