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award from the Payment Schedule for
full-time students or the Disbursement
Schedule for three-quarter-time, half-
time, or less-than-half-time student;

(3) Multiplying his or her annual
award determined under paragraph
(d)(2) of this section by the following
fraction:

The number of weeks of instructional
timeintheterm

The number of weeks of instructional

time in the program's academic year

; and

(4) Paying the student the amount
determined under paragraph (d)(3) of
this section.

(e) Programs using clock hours or credit
hours without terms. The Federal Pell
Grant for a payment period for a stu-
dent in a program using credit hours
without terms or using clock hours is
calculated by—

(1) Determining the student’s Sched-
uled Federal Pell Grant using the Pay-
ment Schedule;

(2) Multiplying the amount deter-
mined under paragraph (e)(1) of this
section by the lesser of—

The number of weeks of instructional
time required for afull-time student
to complete the lesser of the clock or
credit hoursin the program or
the academic year
The number of weeks of instructional
timein the program's academic year

;or
(ii) One; and
(3) Multiplying the amount deter-
mined under paragraph (e)(2) of this
section by—

The number of credit or clock hours
in a payment period
The number of credit or clock hours
in the program'’s academic year

(f) A single disbursement may not ex-
ceed 50 percent of any award deter-
mined under paragraph (d) or (e) of this
section. If a payment for a payment pe-
riod calculated under paragraphs (d) or
(e) of this section would require the
disbursement of more than 50 percent
of a student’s annual award in that
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payment period, the institution shall
make at least two disbursements to the
student in that payment period. The
institution may not disburse an
amount that exceeds 50 percent of the
student’s annual award until the stu-
dent has completed the period of time
in the payment period that equals, in
terms of weeks of instructional time,
50 percent of the weeks of instructional
time in the program’s academic year.

(g)(1) Notwithstanding paragraphs
(b), (¢), (d), and (e) of this section and
34 CFR 668.66, the amount of a stu-
dent’s award for an award year may
not exceed his or her Scheduled Fed-
eral Pell Grant award for that award
year except as provided in §690.67.

(2) For purposes of this section and
§690.66, an institution must define an
academic year for each of its eligible
programs in terms of the number of
credit or clock hours and weeks of in-
structional time in accordance with
the requirements of 34 CFR 668.2 and
668.3.

[59 FR 54733, Nov. 1, 1994]

§690.64 Calculation of a Federal Pell
Grant for a payment period which
occurs in two award years.

(a) If a student enrolls in a payment
period which is scheduled to occur in
two award years—

(1) The entire payment period must
be considered to occur within one
award year.

(2) The institution shall determine
for each Federal Pell Grant recipient
the award year in which the payment
period will be placed subject to the re-
strictions set forth in paragraph (a)(3)
of this section.

(3) The institution shall place a pay-
ment period with more than six
months scheduled to occur within one
award year in that award year.

(4) If an institution places the pay-
ment period in the first award year, it
shall pay a student with funds from the
first award year.

(5) If an institution places the pay-
ment period in the second award year,
it shall pay a student with funds from
the second award year.

(b) An institution may not make a
payment which will result in the stu-
dent receiving more than his or her
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Scheduled Federal Pell Grant for an
award year.

(Authority: 20 U.S.C. 1070a)

[60 FR 10722, Mar. 15, 1985, as amended at 56
FR 56916, Nov. 6, 1991; 59 FR 54730, 54734, Nov.
1, 1994]

§690.65 Transfer student: attendance
at more than one institution during
an award year.

(a) If a student who receives a Fed-
eral Pell Grant at one institution sub-
sequently enrolls at a second institu-
tion in the same award year, the stu-
dent may receive a Federal Pell Grant
at the second institution only if—

(1) The student submits a valid SAR
to the second institution; or

(2) The second institution obtains a
valid ISIR.

(b) The second institution shall cal-
culate the student’s award according to
§690.63.

(c) The second institution may pay a
Federal Pell Grant only for that por-
tion of the academic year in which a
student is enrolled at that institution.
The grant amount must be adjusted, if
necessary, to ensure that the grant
does not exceed the student’s Sched-
uled Federal Pell Grant for that award
year except as provided under §690.67.

(d) If a student’s Scheduled Federal
Pell Grant at the second institution
differs from the Scheduled Federal Pell
Grant at the first institution, the grant
amount at the second institution is
calculated as follows—

(1) The amount received at the first
institution is compared to the Sched-
uled Federal Pell Grant at the first in-
stitution to determine the percentage
of the Scheduled Federal Pell Grant
that the student has received.

(2) That percentage is subtracted
from 100 percent.

(3) The remaining percentage is the
percentage of the Scheduled Federal
Pell Grant at the second institution to
which the student is entitled.

(e) The student’s Federal Pell Grant
for each payment period is calculated
according to the procedures in §690.63
unless the remaining percentage of the
Scheduled Federal Pell Grant at the
second institution, referred to in para-
graph (d)(3) of this section, is less than
the amount the student would nor-

34 CFR Ch. VI (7-1-02 Edition)

mally receive for that payment period.
In that case, the student’s Federal Pell
Grant is equal to that remaining per-
centage.

(f) A transfer student shall repay any
amount received in an award year that
exceeds—

(1) His or her Scheduled Federal Pell
Grant; or

(2) The amount which he or she was
eligible to receive for the award year
under §690.67.

(Authority: 20 U.S.C. 1070a)

[60 FR 10722, Mar. 15, 1985, as amended at 51
FR 43162, Nov. 28, 1986; 59 FR 54730, 54734,
Nov. 1, 1994]

§690.66 Correspondence study.

(a) An institution calculates the Fed-
eral Pell Grant for a payment period
for a student in a program of study of-
fered by correspondence courses with-
out terms, but not including any resi-
dential component by—

(1) Determining the student’s annual
award using the half-time Disburse-
ment Schedule;

(2) Determining the length of the cor-
respondence program in weeks of in-
structional time by—

(i) Preparing a written schedule for
submission of lessons that reflect a
workload of at least 12 hours of prepa-
ration per week; and

(ii) Determining the number of weeks
of instructional time in the program of
study using the written schedule for
submission of lessons;

(3) Multiplying the annual award de-
termined from the Disbursement
Schedule for a half-time student by the
lesser of—

The number of weeks of instructional
time as determined under paragraph
(a)(2)(ii) of this section for a student to
complete the lesser of the credit hours
in the program or the academic year
The number of weeks of instructional time
in the program'’s academic year definition

; or
(ii) One; and
(4) Multiplying the amount deter-
mined under (a)(3) of this section by—
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