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§1310.1 Purpose and scope.

This part is issued by the Air Trans-
portation Stabilization Board pursuant
to Section 102(c)(2)(B) of the Air Trans-
portation Safety and System Stabiliza-
tion Act, Public Law 107-42, 115 Stat.
230 (Act). This part describes the
Board’s authorities, organizational
structure, the rules by which the Board
takes actions, and procedures for pub-
lic access to Board records.

§1310.2 Composition of the Board.

The Board consists of the Chairman
of the Board of Governors of the Fed-
eral Reserve System or the designee of
the Chairman, who acts as Chairman of
the Board, the Secretary of the Treas-
ury or the designee of the Secretary,
the Secretary of Transportation or the
designee of the Secretary, and the
Comptroller General of the United
States or the designee of the Comp-
troller General, who serves as a non-
voting member. The Comptroller Gen-
eral of the United States or the des-

ignee of the Comptroller General, who
serves as a nonvoting member, shall
not be involved in any of the Board’s
discussions or deliberations in connec-
tion with individual loan guarantee ap-
plications.

§1310.3 Authority of the Board.

Pursuant to the provisions of the
Act, the Board is authorized to guar-
antee loans provided to airlines by eli-
gible lenders in accordance with the
procedures, rules, and regulations es-
tablished by the Board, to make the de-
terminations authorized by the Act,
and to take such other actions as nec-
essary to carry out its functions speci-
fied in the Act.

§1310.4 Offices.

The principal offices of the Board are
at 1120 Vermont Avenue, NW., Suite
970, Washington, DC 20005.

§1310.5 Meetings and actions of the
Board.

(a) Place and frequency. The Board
meets, on the call of the Chairman, in
order to consider matters requiring ac-
tion by the Board. The time and place
for any such meeting shall be deter-
mined by the members of the Board.

(b) Quorum and voting. Two voting
members of the Board constitute a
quorum for the transaction of business.
All decisions and determinations of the
Board shall be made by a majority vote
of the voting members. All votes on de-
terminations of the Board required by
the Act shall be recorded in the min-
utes. A Board member may request
that any vote be recorded according to
individual Board members.

(c) Agenda of meetings. As a general
rule, an agenda for each meeting shall
be distributed to members of the Board
at least 48 hours in advance of the date
of the meeting, together with copies of
materials relevant to the agenda items.

(d) Minutes. The Chief Administrative
Officer shall keep minutes of each
Board meeting and of action taken
without a meeting, a draft of which is
to be distributed to each member of the
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