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the collateral used to secure emergency
credit consists of assets other than
obligations of, or fully guaranteed as to
principal and interest by, the United
States or an agency thereof, credit must
be in the form of a discount and five or
more members of the Board of
Governors must affirmatively vote to
authorize the discount prior to the
extension of credit. Emergency credit
will be extended at a rate above the
highest rate in effect for advances to
depository institutions.

§201.5 Limitations on availability and
assessments.

(a) Lending to undercapitalized
insured depository institutions. A
Federal Reserve Bank may make or have
outstanding advances to or discounts for
a depository institution that it knows to
be an undercapitalized insured
depository institution, only:

(1) If, in any 120-day period, advances
or discounts from any Federal Reserve
Bank to that depository institution are
not outstanding for more than 60 days
during which the institution is an
undercapitalized insured depository
institution; or

(2) During the 60 calendar days after
the receipt of a written certification
from the chairman of the Board of
Governors or the head of the appropriate
federal banking agency that the
borrowing depository institution is
viable; or

(3) After consultation with the Board
of Governors. In unusual circumstances,
when prior consultation with the Board
is not possible, a Federal Reserve Bank
should consult with the Board as soon
as possible after extending credit that
requires consultation under this
paragraph (a)(3).

(b) Lending to critically
undercapitalized insured depository
institutions. A Federal Reserve Bank
may make or have outstanding advances
to or discounts for a depository
institution that it knows to be a
critically undercapitalized insured
depository institution only:

(1) During the 5-day period beginning
on the date the institution became a
critically undercapitalized insured
depository institution; or

(2) After consultation with the Board
of Governors. In unusual circumstances,
when prior consultation with the Board
is not possible, a Federal Reserve Bank
should consult with the Board as soon
as possible after extending credit that
requires consultation under this
paragraph (b)(2).

(c) Assessments. The Board of
Governors will assess the Federal
Reserve Banks for any amount that the
Board pays to the FDIC due to any

excess loss in accordance with section
10B(b) of the Federal Reserve Act. Each
Federal Reserve Bank shall be assessed
that portion of the amount that the
Board of Governors pays to the FDIC
that is attributable to an extension of
credit by that Federal Reserve Bank, up
to 1 percent of its capital as reported at
the beginning of the calendar year in
which the assessment is made. The
Board of Governors will assess all of the
Federal Reserve Banks for the remainder
of the amount it pays to the FDIC in the
ratio that the capital of each Federal
Reserve Bank bears to the total capital
of all Federal Reserve Banks at the
beginning of the calendar year in which
the assessment is made, provided,
however, that if any assessment exceeds
50 percent of the total capital and
surplus of all Federal Reserve Banks,
whether to distribute the excess over
such 50 percent shall be made at the
discretion of the Board of Governors.

§§201.6-201.9

3. Sections 201.6, 201.7, 201.8, and
201.9 are removed.

[Removed]

4, Section 201.51 is revised to read as
follows:

§201.51 Interest rates applicable to credit
extended by a Federal Reserve Bank.

(a) Primary credit. The rate for
primary credit provided to depository
institutions under § 201.4(a) is a rate
above the target federal funds rate of the
Federal Open Market Committee.

(b) Secondary credit. The rate for
secondary credit extended to depository
institutions under § 201.4(c) is a rate
above the primary credit rate.

(c) Seasonal credit. The rate for
seasonal credit extended to depository
institutions under § 201.4(b) is a flexible
rate that takes into account rates on
market sources of funds.

(d) Primary credit rate in a financial
emergency. (1) The primary credit rate
at a Federal Reserve Bank is the target
federal funds rate of the Federal Open
Market Committee if:

(i) In a financial emergency the
Reserve Bank has established the
primary credit rate at that rate; and

(ii) The Chairman of the Board of
Governors (or, in the Chairman’s
absence, his authorized designee)
certifies that a quorum of the Board is
not available to act on the Reserve
Bank’s rate establishment.

(2) For purposes of this paragraph (d),
a financial emergency is a significant
disruption to the U.S. money markets
resulting from an act of war, military or
terrorist attack, natural disaster, or other
catastrophic event.

§201.52 [Removed]
5. Section 201.52 is removed.

PART 204—RESERVE
REQUIREMENTS OF DEPOSITORY
INSTITUTIONS (REGULATION D)

1. The authority citation for part 204
continues to read as follows:

Authority: 12 U.S.C. 248(a), 248(c), 371a,
461, 601, 611, and 3105.

2. Amend § 204.7 by revising the
second sentence of paragraph (a)(1) to
read as follows:

§204.7 Penalties.

(a) * x %

(1) * * * Federal Reserve Banks are
authorized to assess charges for
deficiencies in required reserves at a
rate of 1 percentage point per year above
the primary credit rate, as provided in
§ 201.51(a) of this chapter, in effect for
borrowings from the Federal Reserve
Bank on the first day of the calendar
month in which the deficiencies
occurred. * * *

* * * * *

By order of the Board of Governors of the
Federal Reserve System, October 31, 2002.

Jennifer J. Johnson,

Secretary of the Board.

[FR Doc. 02—-28115 Filed 11-6-02; 8:45 am]
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SUMMARY: This action removes
Restricted Area R-5207 (R-5207),
Romulus, NY. The FAA is taking this
action in response to the Department of
the Army’s notification that the military
no longer has an operational need for
the restricted area.

EFFECTIVE DATE: 0901 UTC, January 23,
2003.

FOR FURTHER INFORMATION CONTACT: Paul
Gallant, Airspace and Rules Division,
ATA-400, Office of Air Traffic Airspace
Management, Federal Aviation
Administration, 800 Independence
Avenue, SW., Washington, DC 20591;
telephone: (202) 267—8783.
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SUPPLEMENTARY INFORMATION:
Background

The Department of the Army’s
position on special use airspace is that
it will efficiently utilize only that
airspace necessary to accomplish its
mission. In keeping with that policy,
since the Army has closed the Seneca
Army Depot there is no longer a
requirement for R-5207 and the Army
has requested that the FAA take action
to remove the restricted area.

The Rule

This action amends 14 CFR part 73 by
removing R—5207, Romulus, NY. The
FAA is taking this action at the request
of the Department of the Army. This
action returns this airspace for public
use.

Since this action only involves
removal of restricted airspace, the
solicitation of comments would only
delay the return of airspace to public
use without offering any meaningful
right or benefit to any segment of the
public. Therefore, I find that notice and
public procedures under 5 U.S.C. 553(b)
are unnecessary.

The FAA has determined that this
regulation only involves an established
body of technical regulations for which
frequent and routine amendments are
necessary to keep them operationally
current. Therefore, this action: (1) Is not
a “significant regulatory action” under
Executive Order 12866; (2) is not a
“significant rule” under DOT
Regulatory Policies and Procedures (44
FR 11034; February 26, 1979); and (3)
does not warrant preparation of a
regulatory evaluation as the anticipated
impact is so minimal. Since this is a
routine matter that will only affect air
traffic procedures and air navigation, it
is certified that this rule will not have
a significant economic impact on a
substantial number of small entities
under the criteria of the Regulatory
Flexibility Act.

Section 73.52 of 14 CFR part 73 was
republished in FAA Order 7400.8K,
dated September 26, 2002.

Environmental Review

The FAA has determined that this
action qualifies for categorical exclusion
under the National Environmental
Policy Act in accordance with FAA
Order 1050.1D, Policies and Procedures
for Considering Environmental
Impacts,” and the National
Environmental Policy Act of 1969. This
airspace action is not expected to cause
any potentially significant
environmental impacts, and no
extraordinary circumstances exist that

warrant preparation of an
environmental assessment.

List of Subjects in 14 CFR Part 73
Airspace, Navigation (air).

Adoption of the Amendment
In consideration of the foregoing, the

Federal Aviation Administration
amends 14 CFR part 73 as follows:

PART 73—SPECIAL USE AIRSPACE

1. The authority citation for part 73
continues to read as follows:
Authority: 49 U.S.C. lOB(g), 40103, 40113,

40120; E.O. 10854, 24 FR 9565, 3 CFR, 1959—
1963 Comp., p. 389.

§73.52 [Amended]
2.§73.52 is amended as follows:
* * * * *

R-5207 Romulus, NY

* * * * *

[Removed]

Issued in Washington, DC, on October 31,
2002.

Reginald C. Matthews,

Manager, Airspace and Rules Division.

[FR Doc. 02-28364 Filed 11-6—-02; 8:45 am]
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Amendment to Using Agency for
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AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Final rule.

SUMMARY: This action changes the using
agency of R—-2301W, Ajo West, AZ. On
August 12, 2002, the United States Air
Force (USAF) and United States Marine
Corps (USMC) requested that the FAA
change the using agency for R—-2301W
from “U.S. Air Force, 58th Fighter Wing
Luke AFB, AZ,” to “Commanding
Officer, USMC Air Station, Yuma, AZ,”
to reflect an administrative change of
responsibility for the restricted area.
This action responds to this request and
does not change the boundaries;
designated altitudes; time of
designation; or activities conducted
within the affected restricted area.
EFFECTIVE DATE: 0901 UTC, January 23,
2003.

FOR FURTHER INFORMATION CONTACT: Ken
McElroy, Airspace and Rules Division,

ATA—-400, Office of Air Traffic Airspace
Management, Federal Aviation
Administration, 800 Independence
Avenue, SW., Washington, DC 20591;
telephone: (202) 267—-8783.

SUPPLEMENTARY INFORMATION:
The Rule

This action amends title 14 Code of
Federal Regulations (CFR) part 73 by
changing the using agency of R—-2301W,
Ajo West, AZ. On August 12, 2002, the
USAF and USMC requested that the
FAA change the using agency for R—
2301W from, “U.S. Air Force, 58th
Fighter Wing Luke AFB, AZ,” to
“Commanding Officer, USMC Air
Station, Yuma, AZ,” to reflect an
administrative change of responsibility
for the restricted area. This action is an
administrative change and does not
affect the current boundaries;
designated altitudes; time of
designation; or activities conducted
within the affected restricted area.
Therefore, notice and public procedures
under 5 U.S.C. 553(b) are unnecessary.

The FAA has determined that this
action only involves an established
body of technical regulations for which
frequent and routine amendments are
necessary to keep them operationally
current. Therefore, this regulation: (1) Is
not a “significant regulatory action”
under Executive Order 12866; (2) is not
a “‘significant rule” under DOT
Regulatory Policies and Procedures (44
FR 11034; February 26, 1979); and (3)
does not warrant preparation of a
regulatory evaluation as the anticipated
impact is so minimal. Since this is a
routine matter that will only affect air
traffic procedures and air navigation, it
is certified that this rule, when
promulgated, will not have a significant
economic impact on a substantial
number of small entities under the
criteria of the Regulatory Flexibility Act.

The coordinates for this airspace
docket are based on North American
Datum 83. Section 73.22 of part 73 of
the Federal Aviation Regulations was
republished in FAA Order 7400.8],
dated September 20, 2001.

Environmental Review

The FAA has determined that this
action qualifies for categorical exclusion
under the National Environmental
Policy Act in accordance with FAA
Order 1050.1D, Policies and Procedures
for Considering Environmental Impacts.
This airspace action is not expected to
cause any potentially significant
environmental impacts, and no
extraordinary circumstances exist that
warrant preparation of an
environmental assessment.



