DAILY TREASURY STATEMENT

Thursday, July 9, 1998
(Detail, rounded in millions, may not add to totals)

Cash and debt operations of the United States Treasury

TABLE I—Operating Cash Balance

. Opening balance
Closing
Type of account balance This This
today Today month fiscal
year
Federal Reserve ACCOUNt .. ........oovienenennn.. $ 4,958 |$ 4,934 |$ 18,140 | $ 7,692
Tax and Loan Note Accounts (TableV)................ 36,872 38,205 54,135 35,930
Total OperatingBalance . . . ....................... 41,830 43,139 72,275 43,621
TABLE Il — Deposits and Withdrawals of Operating Cash
This Fiscal This Fiscal
Deposits Today month year Withdrawals Today nonth year
to date to date to date to date
Federal Reserve Account: Federal Reserve Account:
Public Debt Receipts (Table IlI-B) ........ $ 21,429 |$ 44,090 |$ 1,642,616 Public Debt Redemptions (Table llI-B). . . .. $ 21883 |$ 47,683]|% 1,705,996
Agriculture Loan Repayments (misc)*. . . . .. 9 198 3,549 Commodity Credit Corporation .. ......... 23 168 13,749
Commodity Credit Corporation. .......... 31 312 6,984 Defense Vendor Payments (EFT)......... 290 1,814 70,398
Customs and Certain Excise Taxes ....... 20 471 17,077 Education Department. .. ............... 132 699 33,386
Deposits by States: Energy Department. . .................. 50 489 14,506
Unemployment ..................... 11 64 16,493 Family Support Payments (HHS) ......... -6 16 1,032
Supplemental Security Income ......... 26 89 2,458 Federal Employees Insurance Payments . . . 180 850 17,948
Energy Department. . .................. 17 177 4,697 Federal Highway Administration .. ........ 70 480 13,567
Estate and Gift Taxes ... ............... 88 490 18,709 Federal Salaries (EFT)...... ........... 44 816 67,537
Federal Reserve Earnings. .. ............ 0 853 18,638 Food and Nutrition Service (misc)......... 37 287 11,445
Foreign Deposits, Military Sales .. ........ 2 693 11,176 Food Stamps. ... 69 383 14,818
Housing and Urban Development (HUD) . . . 76 270 6,380 Health and Human Services Grants (misc) . . 140 797 29,181
Individual Income and Employment Housing and Urban Development (HUD) . . . 147 1,812 30,807
Taxes, Not Withheld .................. 205 1,543 259,716 Intereston PublicDebt ................. 4 1,147 146,267
Postal Service . .. ........... .. . 310 2,342 67,646 Labor Department  .................. 39 213 7,732
Taxes Received (Table IV) .............. 816 10,087 342,058 Medicare . ... 803 7,444 165,680
Other Deposits: Medicaid .. ........... .. 552 2,703 77,900
Prepayment of Treasury Securities (net) -92 —48 -38 Natl Aeronautics & Space Adm. (NASA). . .. 159 322 9,600
Postal Service Money Orders and Other 152 1,125 37,970
Temporary Assistance for Needy
Families (HHS)  .................. 85 419 10,280
Unemployment Insurance Benefits ....... 70 503 15,833
Other Withdrawals:
Total Other Deposits. .. ............... -92 63 3,673
Change in Balance of Uncollected
Funds (closing balance $134). .. ........ 3 37 -31
Transfers from Depositaries. . ... ......... 2,975 43,489 1,125,473 Unclassified ........................ 978 13,398 316,872
Total Federal Reserve Account. . ....... 25,925 105,267 3,547,313 Total, Other Withdrawals .............. 978 45,477 687,012
Transfers to Depositaries . .............. 0 2,801 367,404
Tax and Loan Note Accounts:
Taxes Received (Table IV) . ............. 1,641 23,425 759,012 Total Federal Reserve Account .. ......... 25,901 118,449 3,550,047
Transfers from Federal Reserve Banks. . . .. 0 2,801 367,404] Tax and Loan Note Accounts:
Total Tax and Loan Note Transfers to Federal Reserve Banks
Accounts (Table V) ................. 1,641 26,226 1,126,417 (TableV) ... 2,975 43,489 1,125,473
Total Deposits (net of transfers) ............ 24,591 85,203 3,180,851 ] Total Withdrawals (net of transfers). ... ..... 25,901 115,648 3,182,643
Net Change in Operating Cash Balance . . . .. -1,309 -30,445 -1,792

* Includes Agriculture credit and Rural housing and business funds.

This statement summarizes the United States Treasury's cash and debt operations for the Federal Government. Treasury's operating cash is maintained in account at Federal Reserve banks and
branches in Tax and Loan accounts at commercial banks. Major information sources include: Federal Reserve Banks, Treasury Regional Finance Centers, Internal Revenue Service Centers, Bureau
of the Public Debt and various electronic systems. Information is presented on a modified cash basis. Deposits are reflected as received, and withdrawals are reflected as processed.

SOURCE: Financial Management Service, Department of the Treasury.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.

Note:

The Daily Treasury Statement is now available on the day following the Statement date on the Department of Commerce's Bulletin Board System. For more information about the system,

please call 202-482-1986. Selected information is also available on two separate telephone recordings at 4:00 p.m. on the day following the statement date on 202-874-9850 (shorter
version) and on 202-874-9040 (longer version).



Thursday, July 9, 1998

TABLE Ill-A—Public Debt Transactions

(Stated at face value except for savings and retirement plan securities which are stated at current redemption value)

This Fiscal This Fiscal
Issues Today month year Redemptions Today month year
to date to date to date to date
Marketable: Marketable:

Bills: Bills.........o $ 21,657 | 42,315 |$ 1,250,233
RegularSeries................coiiiin. $ 20,988 |$ 42,178 |$ 1,053,059 NOtES . . o et 0 1 408,760
Cash Management Series .. ............. 0 0 136,242 Bonds. . ........ . 0 0 10

Notes. . ... 0 0 368,008 Federal FinancingBank ................. 0 0 0

Bonds . ... 0 0 30,923

Inflation - Indexed Securities Increment . . . . . . 3 27 541 | Nonmarketable:

Federal FinancingBank .................. 0 0 0 Savings and Retirement Plan Series. . . ... .. 56 434 12,094

Nonmarketable: Government Account Series. . ............ 54,835 345,185 10,063,069

Savings and Retirement Plan Series: Domestic Series. . ... 0 0 30
CashlssuePrice ...................... 15 135 4,717 Foreign Series. ..., 0 275 2,100
InterestIncrement . .................... 0 0 6,849 State and Local Series. . ................. 171 4,658 32,321

Government Account Series. . ............. 51,958 326,066 | 10,204,556 Other. ... .o e 0 0 29

DomesticSeries ..., 0 0 30

Foreign Series. . ... 0 0 2,945

State and Local Series .. ................. 845 2,620 73,389

Other. ... ..o 0 0 337

Total ISSUES. . . v vt 73,809 371,027 11,881,595 | Total Redemptions...................... 76,718 392,868 11,768,648
Net Change in Public Debt Outstanding. . . . . . -2,909 -21,842 112,947
TABLE lll-B-Adjustment of Public Debt TABLE IIl-C—Debt Subject to Limit
Transactions to Cash Basis
Opening balance
This Fiscal Closing This Fiscal
Transactions Today month year Classification bplance month year

to date to date today Today to date to date

Public Debt Cash Receipts: Total Public Debt
Public Debt Issues (Table IlI-A). . ......... $ 73,809 |$ 371,027 |$ 11,881,595 Outstanding .. ................. $ 5,526,093 |$5,529,002 |$5,547,935 |$5,413,146
Premium on New Issues . ............... 0 0 668 || Less Public Debt Not
Discount in New Issues: Subject to Limit:

Bills (=) o oo 419 844 26,996 Miscellaneous Debt ........... 533 533 533 536
Bondsand Notes (). ................. 0 0 997 Discount Adjustment .......... 72,154 71,829 72,155 70,054
Government Account Transaction (). . . . . .. 51,958 326,066 10,204,289 Federal Financing Bank. . . ... ... 15,000 15,000 15,000 15,000
Interest Increment on Savings and Plus Other Obligations
Retirement Plan Series (=) ............. 0 0 6,849 Subject to Limit:
Inflation - Indexed Securities Increment. . . . . 3 27 515 Guaranteed Debt of
Total Public Debt Cash Receipts Federal Agencies .. .......... 142 142 142 68
Deposited in Federal Reserve Account . . . . 21,429 44,090 1,642,616 || Total Subjectto Limit ............. 5,438,548 | 5,441,782 | 5,460,389 | 5,327,624

Public Debt Cash Redemptions: Statutory Limit. . . ... v veeer 5,950,000 | 5,950,000 | 5,950,000 | 5,950,000
Public Debt Redemptions (Table llI-A) . . . .. 76,718 302,868 | 11,768,648 Act of March 5, 1997, permanently increased the statutory debt limit to $5,950.00
Government Account Transactions (-) . . ... 54,835 345,185 10,062,652 || billion.

Total Public Debt Cash Redemptions 21,883 47,683 1,705,996 || Discount adjustment r_epr_ese_nts the unamort_ized discount on Treasury bills and zero-

""" coupon bonds (amortization is calculated daily)”
TABLE V—Tax and Loan Note Accounts
TABLE IV—Federal Tax Deposits by Depositary Category
This Fiscal Classification
Classification Today month year Type of Account otal
to date to date A B C

Withheld Income and Employment Taxes. . . . . $ 1592 |$ 32,281 % 914,713 || Opening Balance Today ........... $ 98 |$ 379 |$ 37,728 |$ 38,205

Individual Estimated Income Taxes. ......... 4 25 1,904 || Investments:

Railroad Retirement Taxes. ............... 17 172 3,605 Credits . ...........coivin... 6 150 1,485 1,641

Excise Taxes .........ovuiiiininnnnn.n 651 849 45,854 Transfers to Depositaries. .. ...... 0 0 0 0

Corporation Income Taxes . .. ............. 87 519 160,561 || Withdrawals:

Federal Unemployment Taxes . ............ 7 39 5,592 Treasury Initiated . . . ............ 0 0 2,143 2,143

Estateand Gift Taxes .. .................. 0 0 1 Depositary Initiated. . . ........... 3 121 708 832

Change in balance of Unclassified )

Taxes 172 216 _1.181 Closing Balance Today . .. ......... 101 408 36,362 36,871
Total. ... 2,532 34,300 1,131,049 TABLE V|—|nCOI’ne Tax RefundS Issued

These Receipts were deposited in:

Federal Reserve Account: This Fiscal
DIFECHY .+ v v e e oo 436 3,077 140,366 Classification Today month year
Remittance Option Depositaries. . . . . . . . .. 379 7,010 201,692 to date to date

Tax and Loan Note Accounts . ............ 1,641 23,425 759,012 || Individual . ........ .. .. $ 21s 650 |$ 113,344

Inter—agency Transfers. ................. 75 788 29,979 || BUSiNeSS. ... ... ... 47 791 26,175




