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68% of the Deterioration in the FY 2004 Budget
Forecast Is Explained by Lower Revenues

SPENdING
2%

Revenues
68%

Note: Shows spending and revenue changes for all reasons (legislative, economic, and technical), between
January 2001 and July 2004, that reduced the projected $387 billion surplus for 2004 to a $445 billion deficit.
Source: OMB projections




Reagan vs. Bush vs. Clinton vs. Bush
Fiscal Accomplishments

$500
445
9 /
S $400
o 290 /
QO $300

/\ \
$200 7V \
100 . \__. _/153 /

7
-$100
\/

Reagan Bush Clinton -236| Bush
1988 1992 2000 2004

Surpluses

-$300





