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Note: Shows spending and revenue changes for all reasons (legislative, economic, and technical), between January 2001 and July 2003,
that reduced the projected $334 billion surplus for 2003 to a $455 billion deficit. Associated interest costs are shown with each category.
Source: OMB projections; CBO debt service.




Defense, Response to Attacks ofi September 11, and
War in Irag Behind Increase in Discretionany Budget Authority
Over Last Three Years
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Note: Compares CBO’s January 2001 and March 2003 baselines (adjusted for 2003 Supplemental).
Source: CBO and Senate Budget Committee, Democratic Staff.
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The Next Ten Years:
The Budget “Sweet” Spot
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