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Assuming Bush Tax Cuts Made Permanent, Bush Defense 
Buildup, AMT Reform, and Ongoing War Costs

Gross Federal Debt

Source:  CBO, SBC, and U.S. Department of Treasury
Note:  CBO September 2004 estimate with Bush tax cuts made permanent, 
Bush defense buildup, AMT reform and CBO estimate of ongoing war costs.

($ in trillions)

$14.9 trillion
in 2014

$5.8 trillion
in 2001


