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Compared to Cost of Tax Cuts for MillionairesCompared to Cost of Tax Cuts for Millionaires

*For comparability purposes, the 2006 education funding*For comparability purposes, the 2006 education funding
level includes student aid administrative costs.level includes student aid administrative costs.

**Assumes extension of 2005 AMT relief, indexed for inflation. **Assumes extension of 2005 AMT relief, indexed for inflation. 
Source:  CBO, UrbanSource:  CBO, Urban--Brookings Tax Policy Center, and SBC Democratic staffBrookings Tax Policy Center, and SBC Democratic staff
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Cost to Restore Bush Cut Cost to Restore Bush Cut 
in Department of Education in Department of Education 

Funding in 2007Funding in 2007

$41.3 B
($ in billions)($ in billions)

Cost of Bush Tax Cut Cost of Bush Tax Cut 
for Those Making Over for Those Making Over 

$1 Million in 2007**   $1 Million in 2007**   

$2.2 B

Amount Bush would need to 
add to his budget to maintain 

Department of Education 
funding at 2006 level*


