
Deficits in 2003 and 2004 Far ExceedDeficits in 2003 and 2004 Far Exceed
Previous Record in Dollar TermsPrevious Record in Dollar Terms

19691969 19731973 19761976 19801980 19841984 19881988 19921992 19961996 20002000 20042004
-300-300

-200-200

-100-100

00

100100

200200

300300

400400

500500

Source:  OMB, Bush administration officialsSource:  OMB, Bush administration officials

($ in billions)($ in billions)
Deficit expected to total

$500 billion in 2004

Previous record deficit
of $290 billion in 1992




