STATEMENT OF FINDINGS IN
SESSIONS-DOMENICI AMENDMENT THAT EVERY
GOP SENATOR VOTED FOR - MARCH 13, 2001

(a) FINDINGS. — The Congress finds that —

(1) the Balanced Budget Act of 1997 and strong
economic growth have ended decades of deficit
spending;

(2) the Government is able to meet its current
obligations without using the social security and
medicare surpluses;

(3) fiscal pressures will mount as an aging
population increases the Government’s obligations
to provide retirement income and health services;

(4) social security and medicare hospital insurance
surpluses should be used to reduce the debt held
by the public until legislation is enacted that
reforms social security and medicare;

(5) preserving the social security and medicare
hospital insurance surpluses would restore
confidence in the long-term financial integrity of
social security and medicare; and

(6) strengthening the Government’s fiscal position
through debt reduction would increase national
savings, promote economic growth, and reduce
interest payments.




