
Deficits and Debt Will Slow Deficits and Debt Will Slow 
Economic GrowthEconomic Growth

““To the extent that going forward we run large To the extent that going forward we run large 
sustained deficits in the face of full employment, sustained deficits in the face of full employment, 
it will in fact crowd out capital accumulation and it will in fact crowd out capital accumulation and 
otherwise slow economic growth.”otherwise slow economic growth.”
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