
Fed Chairman Alan Greenspan Fed Chairman Alan Greenspan 
Believes Deficits MatterBelieves Deficits Matter

““There is no question that as deficitsThere is no question that as deficits
go up, contrary to what some have said, go up, contrary to what some have said, 
it does affect longit does affect long--term interest rates.  It term interest rates.  It 
does have a negative impact on the does have a negative impact on the 
economy, unless attended.economy, unless attended.””
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