Spending Increases Almost 50%
Under Bush Administration
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Real Revenues Have Been Flat
Only Recently Exceeding 2000 Level
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Federal Debt Soars
Under Bush Administration

($ in trillions)
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Debt Held by Eoreigners Soars
Under Bush' Administration

(Foreign holdings ofU.S. public debt; $in trillions)
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Top Ten Foreign Holders
of Our National Debt
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South Korea
Germany

Source: Department of Treasury
Note: As of May 2007
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Millionaires Got More Than $100,000
From Bush Tax Cuts in 2006
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Real Revenues Lag Typical
Recovery Even with Recent
Revenue Gains

(Inflation-Adjusted Federal/Revenues; Percent Change from Business-Cycle Peak)

Average of Nine Previous
Business Cycles
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Source: OMB; President’s Budget for EY:2007; Historical Table 1.3




Job Creation Lags' Behind liypical Recovery.

(Private-Sector,Jobs, Percent.Change from Business-Cycle Peak)
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Business Investment Lags
Behind Typical Recovery

(Real Business Investment,; Percent/Change from Business-Cycle Peak)
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Budget Resolution Includes
Only 1% More Spending
Than Bush Budget in 2008

(Total federal outlays in 2008, $ in trillions)
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Tax Cuts Account for
All of 2007 Deficit

($ in billions)

$205 B $205 B

Cost of Tax Cuts Deficit in 2007
in 2007
Source: CBO, OMB

Note: CBO estimate of cost of 2001 and 2003 tax cuts including debt
service is $195 - $215 B; OMB Mid-session Review deficit estimate for 2007.






