
““ThatThat’’s correct.  1.7 billion [dollars] is the limit s correct.  1.7 billion [dollars] is the limit 
on reconstruction for Iraqon reconstruction for Iraq……. In terms of the . In terms of the 
American taxpayer contribution, that is it for American taxpayer contribution, that is it for 
the US.  The rest of the rebuilding of Iraq will be the US.  The rest of the rebuilding of Iraq will be 
done by other countries and Iraqi oil revenues.done by other countries and Iraqi oil revenues.””

––USAID Administrator Andrew NatsiosUSAID Administrator Andrew Natsios
ABCABC’’s s ““NightlineNightline”” with Ted Koppelwith Ted Koppel
April 23, 2003April 23, 2003

Bush Administration Downplayed Bush Administration Downplayed 
Cost of Iraq ReconstructionCost of Iraq Reconstruction



Bush Administration Downplayed Bush Administration Downplayed 
Cost of Iraq ReconstructionCost of Iraq Reconstruction

““The oil revenues of Iraq could bring betweenThe oil revenues of Iraq could bring between
$50 and $100 billion over the course of the next $50 and $100 billion over the course of the next 
two or three yearstwo or three years……WeWe’’re dealing with a country re dealing with a country 
that can really finance its own reconstruction, that can really finance its own reconstruction, 
and relatively soonand relatively soon. . ””

–– Deputy Secretary of Defense Paul WolfowitzDeputy Secretary of Defense Paul Wolfowitz
Testimony Before House Appropriations Testimony Before House Appropriations 
Subcommittee on DefenseSubcommittee on Defense
March 27, 2003March 27, 2003



STEPHANOPOULOS:STEPHANOPOULOS: “What should the public know right now “What should the public know right now 
about what a war with Iraq would look like about what a war with Iraq would look like 
and what the cost would be?”and what the cost would be?”

RUMSFELD:RUMSFELD: “...The Office of Management and Budget “...The Office of Management and Budget 
estimated it would be something under $50 estimated it would be something under $50 
billion.”billion.”

STEPHANOPOULOS:STEPHANOPOULOS: “Outside estimates say up to $300 billion.”“Outside estimates say up to $300 billion.”

RUMSFELD:RUMSFELD: “Baloney.”“Baloney.”

Bush Administration Belittled Bush Administration Belittled 
Suggestions War Would Be CostlySuggestions War Would Be Costly

── Defense Secretary Donald RumsfeldDefense Secretary Donald Rumsfeld
Interview on ABC’s “This Week with Interview on ABC’s “This Week with 
George Stephanopoulos”George Stephanopoulos”
January 19, 2003January 19, 2003
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Iraq War Costs ExceedIraq War Costs Exceed
Half a Trillion DollarsHalf a Trillion Dollars

Source:  OMB, CBO, and SBC Democratic staffSource:  OMB, CBO, and SBC Democratic staff

($ in billions)($ in billions)
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Iraq War ApproachingIraq War Approaching
Cost of Vietnam WarCost of Vietnam War

Source:  CBO, OMB, CRS, and SBC Democratic staffSource:  CBO, OMB, CRS, and SBC Democratic staff

(Constant FY 2007 $ in billions)(Constant FY 2007 $ in billions)

$650 B

Vietnam Vietnam 
(1965(1965--1976)1976)
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The Wrong Priorities:The Wrong Priorities:
Iraq Diverting ResourcesIraq Diverting Resources
from Effort in Afghanistanfrom Effort in Afghanistan

Amount Appropriated/Amount Appropriated/
Requested for IraqRequested for Iraq

$207 B

($ in billions)($ in billions)

$523 B

Amount Appropriated/Amount Appropriated/
Requested for Requested for 
AfghanistanAfghanistan

Source:  CBO, OMB, SBC Democratic staffSource:  CBO, OMB, SBC Democratic staff
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Bush Estimate of Bush Estimate of 
““SurgeSurge”” Cost Cost 

Through FY Through FY ‘‘0707

Source:  White House, CBOSource:  White House, CBO
Note:  CBO estimate of 12Note:  CBO estimate of 12--month peak deployment cost for an additional 48,000 troops.month peak deployment cost for an additional 48,000 troops.

CBO Estimate of CBO Estimate of 
““SurgeSurge”” CostCost
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