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Spending Under Budget Resolution
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Debt Under Budget Resolution

(Gross debt, % of GDP)
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Comparison of Spending Under
Resolution and President’'s Budget
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Tax Provisions In
Budget Resolution

e AMT relief

e Extend middle-class tax cuts
— marriage penalty relief
— child tax credit
— 10 percent bracket

e Estate tax reform




Budget Resolution Revenues Virtually
Identical to Bush Budget Revenues

($ in trillions)
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Comparison of' Revenues Under
Resolution and/President’s Budget
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IRS Estimates $345 Billion Annual Tax Gap

Gross Tax Gap
laxes $345 B

Collected /

Source: IRS estimate of 2001 tax gap, February, 2006




Five-Story Cayman Islands Building
That 12,748 Companies Call'Home




Offshore Tax Haven
Abuse Proliferating

“Experts have estimated that the total loss to
the Treasury from offshore tax evasion alone
approaches $100 billion per year, including
$40 to $70 billion from individuals and another
$30 billion from corporations engaging in
offshore tax evasion. Abusive tax shelters
add tens of billions of dollars more.”

— Press Release
Senate Homeland Security and
Governmental Affairs Permanent
Subcommittee on Investigations
February 17, 2007
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Expert Witness Services
Cyprus International Co's Expert testimony in the financial,
www.ayca.com.cy  Reduce your tax burden, in a reliable and discrete manner. accounting, and leasing industries
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Non Resident, Expatriate & Offshore Tax Planning

Mon-Resident & Offshore Tax Planning is written in plain English and is crammed full of ...
Mon-Resident and Offshore Tax Planning is 157 pages long. ...

www, taxcafe. co.uk/non-resident-offshore-tax. html - 11k - Cached - Similar pages

Offshore Companies
From OCRA Worldwide
QOver 15 offices worldwide
YW, 0CTa. COm

Lowtax.net - Offshore Tax, E-commerce and Information Resource
Information on offshore tax, taxation, low tax jurisdictions, offshore e-commerce,
international tax planning, trusts, tax law, withholding tax, tax havens ...

www, lowtax. net! - B3k - Cached - Similar pages

Offshore Services

The GEC Group, LLC provides Entity
Formations Call 954-318-2788

WY, JeCHrp. Com

Basic Technigues of International Tax Planning

Tax planning is the essence of offshore financial operations. Most of the players of the
international money game are overseas because of taxes. ...

wwwe lectlaw. com/filesh/bbg10.htm - 21k - Cached - Similar pages

Federal Tax Planning
One-of-a-kind Tax Research
Guidance from leading experts.
ppc.thomson.com

International Tax Planning Association : The Definitive Collection ...

The International Tax Planning Association, ITPA Green Book. Counter. Welcome to The
Definitive Collection of Offshore Tax Laws, Articles and Information. ...

wwaw. itpa.org/ - 12k - Cached - Similar pages

Tax and Estate Planning
Assisting the CPA Financial Advisor
with tax and estate planning.
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Offshore Investments, tax havens, offshore banks, free trade zones, second passports
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Index Of Offshore Investment Resources

An Objestive Offshore Investment Dirsstery

These links are provided by EscapeArtist without specific endorsement of the products or services offered.

It's Your Money! You've worked hard to get where you

are... you've earned your money the old fashioned way, by
YOUR ingenuity and hard work. You don't mind helping others, but
MONEY you don't want to squander your money and you don't want
others to squander it for you. Your money belongs to you, and
BELONGS that means that it belongs offshore. Today there are a wide
W335 [W]'{3 range of choices in going offshore - “To make the right choice
and set-up quickly and painlessly your Multicurrency Offshore
Bank Account in one of the Tax Havens - Click Here -"

Offshore Investment Firms by Country [Tax Havens] -
Offshore Investment Firms by Country [Tax Havens] - We search
the internet so you don't have to. We search each tax haven for it's
most relevant links to offshore investment information. Includes a
drop down menu [by country] and a worldwide directory of offshore
service providers..

StockMarkets of the World - StockMarkets of the World - We list
all the stock markets of the world in alphabetical order by country.

e = 751 /4 Live Tax Free and Worldwide On A
wbd Ll digl Luxury Yacht - Moving Offshore and
\ e Living Tax Free Just Got Easier - Live
gl Tax Free and Worldwide On A Luxury
Yacht - Exciting Stuff! - Presented here is
a whole new twist on finding absolute
N freedom in a semi-free world - - including
living the absolute best of lifestyles in some







Budget Resolution Provides Up to
$50 Billion for SCHIP Over Five Years

($ in billions)
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SCHIP Funding SCHIP Funding Under
Under Bush Budget Budget Resolution
FY 2008-2012 FY 2008-2012

Source: CBO, SBC
Note: President’s SCHIP funding level includes Medicaid interaction




Budget Resolution Provides $6.3 Billion
More than Bush Budget for Education

(Education funding in 2008, $ in billions)

$62.5 B

$20

Education Funding Education Funding Under
Under Bush Budget Budget Resolution
FY 2008 FY 2008

Source: CBO, SBC
Note: Levels reflect Department of Education funding




Budget Resolution Provides
$3.6 Billion More Than Bush
Budget for Veterans

(Veterans funding in 2008, $ in billions)
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Veterans Funding Veterans Funding Under
Under Bush Budget Budget Resolution
FY 2008 FY 2008

Source: CBO, SBC




Budget Resolution Highlights

Restores Fiscal Responsibility

Puts nation back on a sound fiscal path

Balances by 2012

Reduces spending as a share of GDP

Reduces debt as share of GDP

Adopts spending caps and restores strong paygo rule

Meets Nation’s Priorities

Fully funds President’s defense and war cost requests
Rejects President’s cuts in key areas

Provides increases for kids’ health (SCHIP),
education, and veterans




Budget Resolution Highlights

Keeps Taxes Low

Extends middle-class tax relief: marriage penalty, child credit,
10% bracket
Provides AMT relief

Provides for estate tax reform
Includes deficit-neutral reserve fund for new tax relief and

extension of other expiring provisions
Includes no tax increase

Prepares for Long-Term

Provides for program integrity initiatives to crack down on

waste, fraud, and abuse
Includes Health IT and Comparative Effectiveness reserve

funds to address rising health care costs
Adopts new budget point of order against long-term deficit

Increases




Budget Resolution Provisions
Addressing Long-Term
Fiscal Challenges

Program integrity initiatives to
crack down on waste, fraud,
and abuse

New mandatory spending and tax
cuts must be paid for — paygo

Long-term deficit increase point
of order

Health IT reserve fund

Comparative Effectiveness
reserve fund






