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The Character of a Professional: 

Integrity, Courage, Competence, Commitment 



Cover Photos 
 

Upper Left— (August 4, 1999)  The 10th Mountain Division assumed command of Task Force Eagle, Multi National Divi-
sion (North), from America’s “First Team,” the 1st Cavalry Division.  The 1st Cav. Div completed a ten month tour in Bos-
nia-Herzegovina conducting peacekeeping duties in support of Operation Joint Forge.  Maj. Gen. James L. Campbell re-
placed Maj. Gen. Kevin P. Byrnes as Commander Task Force Eagle, Bosnia-Herzegovina.  (U.S. Army photo by Sgt. 
Stanley R. Cwalina,  Jr., 982 SIGNAL COMPANY) EAGLE BASE, TUZLA, BOSNIA-HERZEGOVINA, Yugoslavia. 
 
Upper Right— (April 23, 1999)  Soldiers from Antigua perform checkpoint security on Caribbean Community soldiers who 
are acting like civilians demanding food at Tekama, Guyana.  This activity is in support of exercise Tradewinds ‘99, an ef-
fort to train the Caribbean Community in disaster relief, and to continue peacekeeping operations and humanitarian aid. 
(U.S. Army photo by Spec. Sean A. Terry, 55th SIGNAL COMPANY) TEMERHI, Guyana. 
 
Lower Left— (June 20, 1999)  U.S. Navy Chaplain Cmdr. Patrick Hahn, Chaplain Corps (CHC), leads a field prayer ser-
vice at the 26th Marine Expeditionary Unit (MEU) Forward Operating Base near Cernica, Kosovo.  Elements of the 26th 
MEU deployed from ships of Amphibious Readiness Group 2 in support of NATO peacekeeping duties in Kosovo.  (U.S. 
Navy photo by Chief Warrant Officer 2 Seth Rossman) DONJA BUDRIGA, KOSOVO, Yugoslavia. 
 
Lower Right— (April 2 , 1999)  B-1B Lancers were forward deployed to RAF Fairford, U.K., in support of NATO Opera-
tion Allied Force in the former republic of Yugoslavia.  The Lancer can carry up to 84 Mk-82 conventional 500-pound 
bombs [or] 30 CBU-87 cluster bombs.  (U.S. Air Force photo by SrA Jeff Fitch)  RAF FAIRFORD, United Kingdom. 
 
 
Photos and supporting text are from the DoD Imagery Server at http://dodimagery.afis.osd.mil/dodimagery/html 
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7KH ��WK (GXFDWLRQ *URXS¶V PLVVLRQ LV WR RYHUVHH FXU�

ULFXOXP GHYHORSPHQW DQG LQVWUXFWLRQ LQ 0LOLWDU\ $UW DQG

6FLHQFH IRU WKH FDGHWV RI WKH 8�6� $LU )RUFH $FDGHP\�

7KLV FRQVLVWV RI FRXUVHV FRYHULQJ 0LOLWDU\ 7KHRU\ DQG

6WUDWHJ\� 2IILFHUVKLS� $LUPDQVKLS� $HURVSDFH 7KHRU\

DQG 'RFWULQH� DQG -RLQW DQG 0XOWLQDWLRQDO 2SHUDWLRQV�

*URXS SHUVRQQHO FRQGXFW UHVHDUFK RQ D YDULHW\ RI WRS�

LFV� LQFOXGLQJ VSDFH�UHODWHG LVVXHV� PLOLWDU\ VHUYLFH FXO�

WXUH� LQWHUQDWLRQDO VHFXULW\� DQG HGXFDWLRQDO PRGHOLQJ�

5HVHDUFK DFWLYLWLHV DUH FRRUGLQDWHG WKURXJK WKH ��WK

(GXFDWLRQ *URXS 5HVHDUFK 2IILFH�

7KH RSLQLRQV H[SUHVVHG LQ $LUPDQ�6FKRODU GR QRW UHS�
UHVHQW DQ\ RIILFLDO SROLFLHV RI WKH &RPPDQGDQW RI &D�

GHWV� 86$) $FDGHP\� 86 $LU )RUFH� RU 86 JRYHUQ�

PHQW� 7KH\ DUH SUHVHQWHG WR VWLPXODWH IXUWKHU GLVFXV�

VLRQ RQ FXUUHQW PLOLWDU\ LVVXHV DQG GRPHVWLF DQG LQWHU�

QDWLRQDO DIIDLUV�

$LUPDQ�6FKRODU LV SXEOLVKHG WZLFH DQQXDOO\� ,I \RX
KDYH FRPPHQWV FRQFHUQLQJ DUWLFOHV� ZRXOG OLNH WR FRQ�

WULEXWH DQ DUWLFOH IRU SXEOLFDWLRQ� RU GHVLUH WR UHFHLYH

$LUPDQ�6FKRODU� SOHDVH ZULWH WR�

��WK (GXFDWLRQ *URXS

DWW� $LUPDQ�6FKRODU
���� )DLUFKLOG 'ULYH� 6XLWH �$�

86$) $FDGHP\ &2 ����������

����� �������� RU '61 ��������

$LUPDQ�6FKRODU LV DOVR DYDLODEOH DW RXU ZHE SDJH�
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,� ,QWURGXFWLRQ�

'LYLQLQJ WKH QDWXUH RI IXWXUH ZDU LV

DOZD\V SUREOHPDWLF�1 3UHVLGHQW (LVHQ�

KRZHU ZDUQHG WKDW ³(YHU\ ZDU LV JRQJ

WR DVWRQLVK \RX LQ WKH ZD\ LW KDV RF�

FXUUHG� DQG LQ WKH ZD\ LW LV FDUULHG

RXW�´2 7KH 8QLWHG 6WDWHV PXVW� RI

FRXUVH� EH SUHSDUHG WR PHHW D ZLGH

UDQJH RI FRQWLQJHQFLHV� 3DUDPRXQW

DPRQJ WKHP ZRXOG EH D WKUHDW SRVHG E\

D ³SHHU FRPSHWLWRU�´ WKDW LV� D VWDWH FD�

SDEOH RI EDWWOLQJ WKH 8QLWHG 6WDWHV ZLWK

FRPSDUDEOH IRUFHV HPSOR\LQJ ODUJHO\

RUWKRGR[ WDFWLFV� $OWKRXJK LW LV DOPRVW

FHUWDLQ WKDW RQH ZLOO DULVH LQ WKH IXWXUH�

QR QDWLRQ H[LVWV WRGD\ WKDW FDQ FKDO�

OHQJH $PHULFD V\PPHWULFDOO\ DV D SHHU

FRPSHWLWRU ZRXOG�

,Q WKH PHDQWLPH� LW VHHPV SUXGHQW

WR IRFXV RQ PRUH LPPHGLDWH QHDU�WHUP

WKUHDWV� 7KHVH LQFOXGH UHJLRQDO DGYHU�

VDULHV DQG RWKHU NLQGV RI RSSRQHQWV

ZLWK OLPLWHG REMHFWLYHV� 6RPH RI WKHP

PD\ WU\ WR RIIVHW $PHULFDQ SRZHU E\

FRQGXFWLQJ D EUXWDO FDPSDLJQ RI VDY�

DJHU\ DQG LQWLPLGDWLRQ , FDOO ³QHR�

DEVROXWLVW´ ZDU� 7KLV SDSHU ZLOO H[SORUH

KRZ DQG ZK\ D SRVWPRGHUQ ³*HQJKLV

.KDQ´ PLJKW SXUVXH VXFK D VWUDWHJ\�

DQG� HYHQ PRUH LPSRUWDQWO\� H[SODLQ

ZKDW D ³YLUWXRXV ZDUULRU�´ WKH 6LU *DOD�

KDG�� RI WRPRUURZ¶V FRQIOLFWV� PLJKW

GR WR PHHW WKDW FKDOOHQJH�

$V\PPHWULFDO :DUIDUH

-XGJLQJ IURP LWV GHIHQVH OLWHUDWXUH�

WKH 8QLWHG 6WDWHV UHFRJQL]HV WKDW QHZ

NLQGV RI WKUHDWV DUH HPHUJLQJ� $ P\ULDG

RI GRFXPHQWV DUH UHSOHWH ZLWK ZDUQLQJV

DERXW IRHV ZKR ZLOO WU\ WR HQJDJH LW

DV\PPHWULFDOO\�� ,Q EURDG WHUPV�

³DV\PPHWULFDO´� ZDUIDUH GHVFULEHV

VWUDWHJLHV WKDW VHHN WR DYRLG DQ RSSR�

QHQW¶V VWUHQJWKV� LW LV DQ DSSURDFK WKDW

IRFXVHV ZKDWHYHU PD\ EH RQH VLGHV

FRPSDUDWLYH DGYDQWDJHV DJDLQVW WKHLU

HQHP\¶V UHODWLYH ZHDNQHVVHV��� ,Q D
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� 7KH DXWKRU KDV GLVFXVVHG HOHPHQWV RI WKLV HVVD\ LQ SUHYLRXV SDSHUV

LQFOXGLQJ� $V\PPHWULFDO :DUIDUH DQG WKH :HVWHUQ 0LQGVHW� SUHVHQWHG

RQ 1RY� ��� ���� LQ &DPEULGJH� 0$� WR 7KH 5ROH RI 1DYDO )RUFHV LQ

��VW &HQWXU\ 2SHUDWLRQV FRQIHUHQFH VSRQVRUHG E\ WKH )OHWFKHU 6FKRRO

RI /DZ 	 'LSORPDF\ DW 7XIWV 8QLYHUVLW\� WKH ,QVWLWXWH IRU )RUHLJQ 3RO�

LF\ $QDO\VLV� WKH &RPPDQGDQW RI WKH 8�6� 0DULQH &RUSV� DQG WKH &KLHI

RI 1DYDO 2SHUDWLRQV� 8�6� 1DY\� 7HFKQRORJ\ DQG WKH 7ZHQW\�ILUVW &HQ�

WXU\ %DWWOHILHOG� 5H�FRPSOLFDWLQJ 0RUDO /LIH IRU WKH 6WDWHVPDQ DQG WKH

6ROGLHU� SUHVHQWHG RQ )HE� �� ���� LQ $QQDSROLV� 0'� WR WKH (WKLFV DQG

WKH )XWXUH RI &RQIOLFW :RUNLQJ *URXS PHHWLQJ VSRQVRUHG E\ WKH &DU�

QHJLH &RXQFLO RQ (WKLFV DQG ,QWHUQDWLRQDO $IIDLUV� 2UJDQL]DWLRQDO

&KDQJH DQG WKH 1HZ 7HFKQRORJLHV RI :DU� SUHVHQWHG RQ -DQ� ��� ����

WR WKH -RLQW 6HUYLFHV &RQIHUHQFH RQ 3URIHVVLRQDO (WKLFV� DW WKH 1DWLRQDO

'HIHQVH 8QLYHUVLW\� )W 0F1DLU� :DVKLQJWRQ� '�&�� DQG ��VW�&HQWXU\

/DQG :DUIDUH� )RXU 'DQJHURXV 0\WKV� 3DUDPHWHUV� $XWXPQ ����� DW

���
� $V TXRWHG E\ 6WHSKHQ (� $PEURVH� $PHULFDQV DW :DU ������� DW ����
� 6LU *DODKDG� 6LU /DQFHORW¶V VRQ LQ $UWKXULDQ OLWHUDWXUH� LV FRQVLGHUHG

WR UHSUHVHQW WKH LGHDO RI NQLJKWO\ FKLYDOU\� ,Q 6LU 7KRPDV 0DORU\¶V /H

0RUWH '¶$UWKXU� D VZRUG WKDW OHJHQG KHOG FRXOG EH UHPRYHG RQO\ E\

WKH EHVW NQLJKW LQ WKH ZRUOG ZDV IUHHG E\ 6LU *DODKDG�
� 6HH� H�J�� &KDLUPDQ RI WKH -RLQW &KLHIV RI 6WDII� -RLQW 9LVLRQ ����

������� :LOOLDP 6� &RKHQ� 5HSRUW RI WKH 4XDGUHQQLDO 'HIHQVH 5HYLHZ�

0D\ ����� DQG &KDLUPDQ RI WKH -RLQW &KLHIV RI 6WDII� 1DWLRQDO 0LOLWDU\

6WUDWHJ\ RI WKH 8QLWHG 6WDWHV RI $PHULFD �6HSWHPEHU ������
� 2WKHU DXWKRULWLHV GHILQH DV\PPHWULFDO ZDUIDUH VRPHZKDW GLIIHUHQWO\�

)RU H[DPSOH� LQ LWV XQFODVVLILHG UHSRUW RQ WKH H[HUFLVH 675$7(*,&

)25&( C��� WKH $LU )RUFH GLVFXVVHG WKH LVVXH DV IROORZV�

7KH V\PPHWULFDO EDWWOHV KDYH FODVVLFDOO\ SLWWHG VWHHO DJDLQVW

VWHHO LQ VORZ ZDUV RI DWWULWLRQ� $V\PPHWULFDO ZDUIDUH GHSDUWV

IURP WKLV WKLQNLQJ� $V\PPHWULFDO ZDUIDUH DYRLGV WUDGLWLRQDO

IRUFH�RQ�IRUFH EDWWOHV� $V\PPHWULFDO ZDUIDUH IDYRUV SLWWLQJ

\RXU VWUHQJWK DJDLQVW DQ HQHP\¶V VWUHQJWK RU ZHDNQHVV LQ D

QRQWUDGLWLRQDO DQG VRPHWLPHV XQFRQYHQWLRQDO PDQQHU�

'HSDUWPHQW RI WKH $LU )RUFH� 6WUDWHJLF )RUFH ������� DW ��
� *HRIIUH\ 3DUNHU� 7KH )XWXUH RI :HVWHUQ :DUIDUH� &DPEULGJH ,OOXV�

WUDWHG +LVWRU\ RI :DUIDUH �*HRIIUH\ 3DUNHU� HG�� ������ DW ����
� -RLQW 9LVLRQ ���� VXSUD QRWH �� DW LL�
� ,G� DW ����� �HPSKDVLV DGGHG��
� 6HH� H�J�� ,G�� DW �� �LQIRUPDWLRQ WHFKQRORJLHV�� 4'5 VXSUD QRWH �� DW

� �1%& >QXFOHDU� ELRORJLFDO� DQG FKHPLFDO@ WKUHDWV� LQIRUPDWLRQ ZDU�

IDUH�� DQG WKH 1DWLRQDO 0LOLWDU\ 6WUDWHJ\� VXSUD QRWH �� DW � �:0' DQG

LQIRUPDWLRQ ZDUIDUH��
�� $OODQ 5� 0LOOHWW DQG 3HWHU 0DVORZVNL� )RU WKH &RPPRQ 'HIHQVH ��G

HG�� ����� [LL � *HQHUDO *HRUJH 6� 3DWWRQ� -U�¶V FRPPHQWV W\SLI\ WKH

FODVVLF $PHULFDQ YLHZ�

7KH $PHULFDQV� DV D UDFH� DUH WKH IRUHPRVW PHFKDQLFV RI WKH

ZRUOG±,W WKHUHIRUH EHKRRYHV XV WR GHYLVH PHWKRGV RI ZDU

ZKLFK H[SORLW RXU LQKHUHQW VXSHULRULW\� :H PXVW ILJKW WKH

ZDU E\ PDFKLQHV RQ WKH JURXQG� DQG LQ WKH DLU� WR WKH PD[L�

PXP RI RXU DELOLW\����

$V TXRWHG E\ &ROLQ 6� *UD\� 8�6� 6WUDWHJLF &XOWXUH� ,PSOLFDWLRQV IRU

'HIHQVH 7HFKQRORJ\� 'HIHQVH 7HFKQRORJ\ �$VD $� &ODUN ,9 DQG -RKQ

)� /LOOH\ HGV�� ������ DW ��� FLWLQJ *HRUJH 6� 3DWWRQ� -U�� :DU DV , .QHZ

,W ��� ������ %DQWDP UHSULQW ������
�� -RLQW 9LVLRQ ����� VXSUD QRWH �� DW ��
�� )RU D GLVFXVVLRQV RI ³WKH UHYROXWLRQ LQ PLOLWDU\ DIIDLUV´ LQ WKH LQIRU�

PDWLRQ DJH VHH JHQHUDOO\� 6HOHFW (QHP\� 'HOHWH�� 7KH (FRQRPLVW�

0DUFK �� ����� DW ��� (OLRW $� &RKHQ� $ 5HYROXWLRQ LQ :DUIDUH� )RU�

HLJQ $IIDLUV� 0DUFK�$SULO ����� DW ��� $QGUHZ )� .UHSLQHYLFK� &DYDOU\

WR &RPSXWHUV� 7KH 3DWWHUQ RI 0LOLWDU\ 5HYROXWLRQV� 7KH 1DWLRQDO ,QWHU�

HVW� )DOO ����� DW ��� DQG -DPHV 5� )LW]VLPRQGV DQG -DQ 0� 9DQ 7RO�

5HYROXWLRQV LQ 0LOLWDU\ $IIDLUV� -RLQW )RUFH 4XDUWHUO\� 6SULQJ ����� DW

���
�� 6HH� 5REHUW 1� (OOLWKRUSH� :DUIDUH LQ 7UDQVLWLRQ" $PHULFDQ 0LOLWDU\

&XOWXUH 3UHSDUHV IRU WKH ,QIRUPDWLRQ $JH� D SUHVHQWDWLRQ IRU WKH %LHQ�

QLDO ,QWHUQDWLRQDO &RQIHUHQFH RI WKH ,QWHU�8QLYHUVLW\ 6HPLQDU RQ

$UPHG )RUFHV DQG 6RFLHW\� %DOWLPRUH� 0'� 2FWREHU ������ ����� DW ��

�³$PHULFDQ PLOLWDU\ FXOWXUH KLVWRULFDOO\ HPSKDVL]HG VFLHQWLILF DS�

SURDFKHV WR ZDUIDUH WR WKH SRLQW RI KROGLQJ DQ DOPRVW P\VWLFDO EHOLHI LQ

WKH SRZHU RI WHFKQRORJ\ WR VROYH WKH FKDOOHQJHV RI ZDU�´� �8QSXEOLVKHG

SDSHU RQ ILOH ZLWK DXWKRU��
�� 5REHUW 3RROH� %H\RQG (QJLQHHULQJ ������ DW ����
�� /W *HQHUDO 3DXO .� 9DQ 5LSHU� ,QIRUPDWLRQ 6XSHULRULW\� 0DULQH

&RUSV *D]HWWH� -XQH ����� DW ��� ���
�� -RKQ &KLOGV� *HQJKLV .KDQ� 7KH 'LFWLRQDU\ RI 0LOLWDU\ +LVWRU\ ���

�$QGUH &RUYLVLHU� HG�� (QJOLVK HG�� UHY� ������
�� 6HH -RKQ .HHJDQ� $ +LVWRU\ RI :DUIDUH ������� +DUU\ 6XPPHUV

PDLQWDLQV WKDW .HHJDQ PDNHV D IDOVH GLVWLQFWLRQ EHWZHHQ ³SROLWLFV´ DQG

³FXOWXUH�´ 6HH &RORQHO +DUU\ *� 6XPPHUV� -U�� 86$ �5HW��� 7KH 1HZ

:RUOG 2UGHU ������ DW ������
�� +XQWLQJWRQ¶V RULJLQDO WKHVLV �ILUVW SXEOLVKHG LQ ������ WRJHWKHU ZLWK

WKRXJKWIXO FULWLTXHV KDYH EHHQ SXEOLVKHG� 6HH &RXQFLO RQ )RUHLJQ 5H�

ODWLRQV� 7KH &ODVK RI &LYLOL]DWLRQV" 7KH 'HEDWH ������� +XQWLQJWRQ

KDV H[SDQGHG KLV WKHVLV WR D ERRN�OHQJWK WUHDWLVH HQWLWOHG 7KH &ODVK RI

&LYLOL]DWLRQV DQG WKH 5HPDNLQJ RI :RUOG 2UGHU �������
�� /W *HQHUDO /L -LMDXQ� 7UDGLWLRQDO 0LOLWDU\ 7KLQNLQJ DQG WKH 'HIHQ�

VLYH 6WUDWHJ\ RI &KLQD� /(7257 3$3(5 12� �� 8�6� $50< :$5 &2/�

/(*(� 675$7(*,& 678',(6 ,167,787( �(DUO 7LOIRUG HG�� $XJ� ��� ������

DW ��
�� 5DOSK 3HWHUV� 7KH 1HZ :DUULRU &ODVV� 3DUDPHWHUV� 6XPPHU ����� DW

���
�� -RKQ .HHJDQ� 7KH :DUULRU¶V &RGH RI 1R 6XUUHQGHU� 8�6� 1HZV 	

:RUOG 5HSRUW� -DQ� ��� ����� DW ���
�� 0LFKDHO ,JQDWLHII� 7KH :DUULRU¶V +RQRU ������� �������
�� ,G� DW ����
�� ,G� DW ��
�� 'DQ &RUGW]� :DU LQ WKH ��VW &HQWXU\� 7KH 6WUHHWILJKWHU 6WDWH� )LQDQ�

FLDO :RUOG� $XJ� ��� ����� DW �� �GLVFXVVLQJ ³>Z@LOO WKH 8�6� EH UHDG\

WR ILJKW HQHPLHV ZKR GRQ¶W SOD\ E\ WKH WUDGLWLRQDO UXOHV"´��
�� ,G�
�� $V TXRWHG E\ -DPHV .LWWILHOG� LQ 7KH $LU )RUFH :DQWV WR 6SUHDG ,WV

:LQJV� 1DWLRQDO -RXUQDO� 1RY� �� ����� DW �����
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�� $V TXRWHG LQ +RZ 1RUWK 9LHWQDP :RQ WKH :DU� 7KH :DOO 6WUHHW -RXU�

QDO� $XJ� �� ����� DW $��
�� 6HH JHQHUDOO\� 7KRPDV /� )ULHGPDQ� ³1R�'HDG :DU´ 3RVHV 3UREOHP

IRU 8�6�� 2PDKD :RUOG�+HUDOG� $XJ� ��� ����� DW ��� DQG &KULV %ODFN�

86 2SWLRQV 6HHP )HZHU DV 0LOLWDU\ $YRLGV 5LVN� %RVWRQ *OREH� -XO\ ���

����� DW ��� 7KLV WUHQG KDV OHG (GZDUG /XWWZDN WR DUJXH WKDW DQ HYHQ

JUHDWHU LQYHVWPHQW LQ WHFKQRORJ\ LV UHTXLUHG EHFDXVH PRGHUQ GHPRFUD�

FLHV VLPSO\ FDQQRW WROHUDWH FDVXDOWLHV� 6HH (GZDUG /XWWZDN� 3RVW�+HURLF

$UPLHV� )RUHLJQ $IIDLUV� -XO\�$XJ� ����� DW ���
�� 6RPDOL FDVXDOWLHV ZHUH HVWLPDWHG WR EH LQ ³WKH KXQGUHGV�´ 6HH -DPHV

/� :RRGV� 8�6� 'HFLVLRQPDNLQJ 'XULQJ 2SHUDWLRQV LQ 6RPDOLD� /HDUQ�

LQJ IURP 6RPDOLD �:DOWHU &ODUNH DQG -HIIUH\ +HUEVW� HGV�� ������ DW ����
�� 'RXJODV :DOOHU� D 7LPH PDJD]LQH FRUUHVSRQGHQW REVHUYHV�

7KH VDPH WHFKQRORJ\ WKDW LV UHYROXWLRQL]LQJ WKH ZD\ WKH 3HQ�

WDJRQ ILJKWV ZDUV LV DOVR FKDQJLQJ WKH ZD\ WKH PHGLD FRYHUV

WKHP� 7KH PHGLD FDQ QRZ SURYLGH YLHZHUV� OLVWHQHUV DQG HYHQ

UHDGHUV DOPRVW LQVWDQW DFFHVV WR D EDWWOHILHOG� :LWK OLJKWHU

YLGHR FDPHUDV� VPDOOHU SRUWDEOH FRPSXWHUV� FHOOXODU SKRQHV�

WKHLU RZQ DLUFUDIW� DQG ZRUOGZLGH HOHFWURQLF OLQNXSV� WKH PH�

GLD FDQ UHSRUW RQ DQ\ EDWWOHILHOG QR PDWWHU KRZ UHPRWH DQG QR

PDWWHU KRZ PDQ\ UHVWULFWLRQV WKH 'HIHQVH 'HSDUWPHQW WULHV WR

SODFH RQ FRYHUDJH�

'RXJODV :DOOHU� 3XEOLF $IIDLUV� WKH 0HGLD� DQG :DU LQ WKH ,QIRUPDWLRQ

$JH� D SUHVHQWDWLRQ IRU WKH :DU LQ WKH ,QIRUPDWLRQ $JH &RQIHUHQFH�

7XIWV 8QLYHUVLW\� 1RY� ������ ���� �XQSXEOLVKHG SDSHU RQ ILOH ZLWK DX�

WKRU��
�� :DOWHU -� %R\QH� %H\RQG WKH :LOG %OXH� $ +LVWRU\ RI WKH $LU )RUFH

���������� DW � �������
�� ,G�
�� 6HH 0LFKDHO 5� *RUGRQ DQG %HUQDUG (� 7UDLQRU� 7KH *HQHUDO¶V :DU�

7KH ,QVLGH 6WRU\ RI &RQIOLFW LQ WKH *XOI ������� �������
�� 8�6� $LU )RUFH 3DPSKOHW �$)3� ������� ,QWHUQDWLRQDO /DZ±7KH &RQ�

GXFW RI $UPHG &RQIOLFW DQG $LU 2SHUDWLRQV ������ SURYLGHV DV IROORZV�

7KH WHUP QRQFRPEDWDQW LQFOXGHV D ZLGH YDULHW\ RI GLVSDUDWH

SHUVRQV���FLYLOLDQV �ZKR DUH QRW RWKHUZLVH ODZIXO RU XQODZIXO

FRPEDWDQWV� FRPEDWDQWV ZKR DUH KRUV GH FRPEDW �3:V DQG

ZRXQGHG DQG VLFN�� PHPEHUV RI WKH DUPHG IRUFHV HQMR\LQJ

VSHFLDO VWDWXV �FKDSODLQV DQG PHGLFV�� DQG FLYLOLDQV DFFRPSD�

Q\LQJ WKH DUPHG IRUFHV�

,G�� SDUDJUDSK ����
�� -RLQW 9LVLRQ ����� VXSUD QRWH �� DW �� DQG ���
�� 6HH /W &RO 7KRPDV ;� +DPPHV� 'RQ¶W /RRN %DFN� 7KH\¶UH 1RW %H�

KLQG <RX� 7KH 0DULQH &RUSV *D]HWWH� 0D\ ����� DW ��� �� �GLVFXVVLQJ

WKH PLOLWDU\ LPSOLFDWLRQV RI FKDLQLQJ KRVWDJHV WR WDUJHWV�� +RVWDJH WDNLQJ

ZDV QRW FOHDUO\ SURKLELWHG XQWLO DIWHU :RUOG :DU ,,� 6HH +� :D\QH (OOLRW�

/W &RO� 86$ �5HW��� +RVWDJHV RU 3ULVRQHUV RI :DU� :DU &ULPHV DW 'LQ�

QHU� ��� 0LO� /� 5HY� ��� �6XPPHU ������
�� 6HH 6WHSKHQ (UODQJHU� 5XVVLD $OORZV 5HEHOV WR /HDYH ZLWK +RVWDJHV�

1HZ <RUN 7LPHV� -XQH ��� ����� DW ��
�� 6HH /LE\DQV WR )RUP 6KLHOG DW 6XVSHFWHG $UPV 3ODQW� %DOWLPRUH 6XQ�

0D\ ��� ����� DW ���
�� 6HH %DUEDUD 6ODYLQ� ,UDT /HDYHV 8�6� )HZ 2SWLRQV� 86$ 7RGD\� 1RY�

��� ����� DW ��$�
�� -DPHV )� 'XQQLJDQ� 'LJLWDO 6ROGLHUV� 7KH (YROXWLRQ RI +LJK�7HFK

:HDSRQU\ DQG 7RPRUURZ¶V %UDYH 1HZ %DWWOHILHOG ������ DW ����
�� 6HH� H�J�� &KDUOHV -� 'XQODS� -U�� +RZ :H /RVW WKH +LJK�7HFK :DU RI

����� 7KH :HHNO\ 6WDQGDUG� -DQ� ��� ����� DW ���
�� -DPHV (� .LQ]HU DQG 0DU\EHWK 3HWHUVRQ 8OULFK� 3ROLWLFDO�0LOLWDU\

$IIDLUV 2IILFHUV DQG WKH $LU )RUFH� &RQWLQXHG 7XUEXOHQFH LQ D 9LWDO

&DUHHU 6SHFLDOW\� ,QVWLWXWH IRU 1DWLRQDO 6HFXULW\ 6WXGLHV� 2FFDVLRQDO

3DSHU ��� $SULO ����� DW ���
�� (GZDUG /� 5RZQH\� 7RXJK 7LPHV� 7RXJKHU 7DON� $PHULFDQ /HJLRQ

0DJD]LQH� 0D\ ����� DW ��� ������
�� +�5� 0F0DVWHU� 'HUHOLFWLRQ RI 'XW\ ��� ������ >HPSKDVLV DGGHG@�
�� 6HH -RKQ /� +LUVFK DQG 5REHUW %� 2DNOH\� 6RPDOLD DQG 2SHUDWLRQ

5HVWRUH +RSH ��� �������
�� &DUO +� %XLOGHU� .HHSLQJ WKH 6WUDWHJLF )ODPH� -RLQW )RUFH 4XDUWHUO\

�-)4�� :LQWHU �������� DW ���
�� ,G� DW ������
�� &RORQHO 3KLOOLS 6� 0HLOLQJHU� 86$)� �� 3URSRVLWLRQV 5HJDUGV $LU�

SRZHU �� �������

�� 6HH JHQHUDOO\� +,56&+ $1' 2$./(<� VXSUD� QRWH ��� DW ����� &I� 6R�

PDOLD� $ &RXQWU\ 6WXG\ �+DUROG '� 1HOVRQ HG�� ����� DQG /HDUQLQJ IURP

6RPDOLD �:DOWHU &� &ODUNH DQG -HIIUH\ +HUEVW HGV�� ������ DW ���
�� $QGUHZ 6� 1DWVLRV� +XPDQLWDULDQ 5HOLHI ,QWHUYHQWLRQ LQ 6RPDOLD�
�� 7KH DXWKRU VHUYHG DV WKH 6WDII -XGJH $GYRFDWH DQG 3ODQV DQG 3ROLF\

2IILFHU IRU -RLQW 7DVN )RUFH 3URYLGH 5HOLHI IURP 1RYHPEHU ����

WKURXJK -DQXDU\ �����
�� &RORQHO -RKQ $� :DUGHQ� ,,� 86$) �5HW��� 7KH $LU &DPSDLJQ �������
�� (VVHQWLDOO\� WKH FRQFHSW RI SURSRUWLRQDOLW\ UHTXLUHV FRPPDQGHUV WR

UHIUDLQ IURP DWWDFNV ZKHQ LW ³PD\ EH H[SHFWHG WR FDXVH LQFLGHQWDO ORVV RI

FLYLOLDQ OLIH� LQMXU\ WR FLYLOLDQV� GDPDJH WR FLYLOLDQ REMHFWV RU FRPELQD�

WLRQ WKHUHRI� ZKLFK ZRXOG EH H[FHVVLYH LQ UHODWLRQ WR WKH GLUHFW DQG FRQ�

FUHWH PLOLWDU\ DGYDQWDJH DQWLFLSDWHG�´ 6HH $)3 ������� VXSUD QRWH ��� DW

SDUDJUDSK ���F����E��,��F��
�� %�+� /LGGHOO +DUW� 6WUDWHJ\ �������
�� 6HH� H�J�� -RKQ (OOLV� %UXWH )RUFH �������
�� +� 1RUPDQ 6FKZDU]NRSI� ,W 'RHVQ¶W 7DNH D +HUR ������� �������
�� ,Q HVVHQFH� 6DGGDP LV SUDFWLFLQJ KLV RZQ YHUVLRQ RI DQ LQGLUHFW VWUDWH�

JLF DSSURDFK�
�� 1LQHWHHQ DLUPHQ ZHUH NLOOHG DQG VFRUHV LQMXUHG E\ WKH EODVW� WKH SHU�

SHWUDWRUV RI ZKLFK DUH VWLOO QRW \HW SXEOLFO\ LGHQWLILHG� 7KH PRVW FRPSUH�

KHQVLYH SXEOLF VWXG\ �DOEHLW RSLQLRQDWHG� LV WKH UHSRUW E\ MRXUQDOLVW 0DWW

/DEDVK� 6HH 0DWW /DEDVK� 7KH 6FDSHJRDW� 7KH :HHNO\ 6WDQGDUG� 1RY�

��� ����� DW ���
�� 0DUWLQ YDQ &UHYHOG� 7HFKQRORJ\ DQG :DU ������� �5HY� (G�� ������
�� 6HH JHQHUDOO\� 0LFKDHO :DO]HU� -XVW DQG 8QMXVW :DUV ������� �������
�� 6WHSKHQ (� $PEURVH� $PHULFDQV DW :DU ������ DW ����
�� 6HH &DSWDLQ 0LFKDHO 5� /ZLQ� 86$� DQG &DSWDLQ 0DUN 5� /ZLQ�

860&� 7KH )XWXUH RI /DQG 3RZHU� 8�6� 1DYDO ,QVWLWXWH 3URFHHGLQJV�

6HSW� ����� DW ��� ���
�� ,G�
�� 'DYLG $� )XOJKDP� &RPSXWHU &RPEDW 5XOHV )UXVWUDWH WKH 3HQWDJRQ�

$YLDWLRQ :HHN 	 6SDFH 7HFKQRORJ\� 6HSW� ��� ����� DW ���
�� ,G�
�� 6HH 3DW &RRSHU DQG )UDQN 2OLYHUL� $LU )RUFH &DUYHV 2SHUDWLRQDO

(GJH ,Q ,QIR :DUIDUH� 'HIHQVH 1HZV� $XJ� ������ �����
�� /W &RO 'DYH *URVVPDQ� 2Q .LOOLQJ� 7KH 3V\FKRORJLFDO &RVW RI /HDUQ�

LQJ WR .LOO LQ :DU DQG 6RFLHW\ ������� �������
�� ,G�
�� 5LFKDUG 2YHU\� :K\ WKH $OOLHV :RQ ������� ��VW $P� HG�� ������
�� ,G� DW ����
�� :� 0LFKDHO 5HLVPDQ DQG &KULV 7� $QWRQLRX� 7KH /DZV RI :DU [[LY

�������
�� 6HH� H�J�� 0DMRU 6FRWW 5� 0RUULV� 86$ 7KH /DZV RI :DU� 5XOHV E\

:DUULRUV IRU :DUULRUV� 7KH $UP\ /DZ\HU� 'HF� ����� DW ��
�� 5RQDOG +D\FRFN DQG .HLWK 1HLOVRQ� 0HQ� 0DFKLQHV� DQG :DU [LL

�������
�� -9 ����� VXSUD QRWH �� DW ���
�� %HQMDPLQ 6� /DPEHWK DUJXHV�

>3@RVVLEO\ WKH VLQJOH JUHDWHVW LPSDFW RI WKH WHFKQRORJ\ UHYR�

OXWLRQ RQ DLUSRZHU DQG LWV HIIHFWLYHQHVV UHODWLYH WR RWKHU IRUFH

FRPSRQHQWV LV LWV FDSDFLW\ WR VDYH OLYHV WKURXJK WKH XVH RI

SUHFLVLRQ DWWDFN WR PLQLPL]H QRQFRPEDWDQW DQG IULHQGO\ ID�

WDOLWLHV E\ WKH VXEVWLWXWLRQ RI WHFKQRORJ\ IRU PDQSRZHU DQG

WKH FUHDWLRQ RI EDWWOHILHOG FRQGLWLRQV LQ ZKLFK ODQG HOHPHQWV�

RQFH XQOHDVKHG� FDQ PRUH UHDGLO\ GR WKHLU MREV EHFDXVH RI WKH

GHJUDGHG FDSDELOLWLHV RI HQHP\ IRUFHV�

%HQMDPLQ 6� /DPEHWK� 7HFKQRORJ\ DQG $LU :DU� $LU )RUFH 0DJD]LQH�

1RY� ����� DW ��� ��� 6HH DOVR /W &RO (GZDUG 0DQQ� 2QH 7DUJHW� 2QH

%RPE� 0LOLWDU\ 5HYLHZ� 6HSW� ����� DW ��� FRQWUD VHH� H�J�� 6HDQ '� 1D\�

ORU� *HQHUDO� 7HFKQRORJ\ LV 1R 6XEVWLWXWH IRU 7URRSV� $LU )RUFH 7LPHV�

0DU� �� ����� DW �� �FLWLQJ UHPDUNV E\ *HQHUDO -RKQ 6KHHKDQ� 860&�

WKHQ &RPPDQGHU�LQ &KLHI RI 8�6� $WODQWLF &RPPDQG��
�� 7KHUH DUH PDQ\ SRVVLEOH GHILQLWLRQV RI LQIRUPDWLRQ RSHUDWLRQV EXW D

FRPPRQ RIILFLDO GHILQLWLRQ LV WKDW XVHG E\ WKH $LU )RUFH� WKDW LV� ³DFWLRQV

WDNHQ WR JDLQ� H[SORLW� GHIHQG� RU DWWDFN LQIRUPDWLRQ DQG LQIRUPDWLRQ

V\VWHPV�´ $LU )RUFH 'RFWULQH 'RFXPHQW �� $LU )RUFH %DVLF 'RFWULQH�

6HSW� ����� DW �� >KHUHLQDIWHU $)''��@� 7KLV GHILQLWLRQ LV DOPRVW LGHQWL�

FDO WR WKDW RQFH XVHG E\ WKH $LU )RUFH WR GHVFULEH LQIRUPDWLRQ ZDUIDUH�

6HH &DSWDLQ 5REHUW *� +DQVHPDQ� 86$)� 7KH 5HDOLWLHV DQG /HJDOLWLHV RI

,QIRUPDWLRQ :DUIDUH� �� $�)� /� 5HY� ���� ��� ������� FLWLQJ 86$)

)DFW 6KHHW ����� �1RY� ������



�� $LUPDQ 6FKRODU � )DOO ����

�� &\EHUZDU VXJJHVWV D IRUP RI ZDUIDUH PRUH KROLVWLF� VWUDWHJLF� DQG

PDQLSXODWLYH RI LQIRUPDWLRQ LQ LWV FRQFHSW WKDQ WKH ³LQIRUPDWLRQ RSHUD�

WLRQV´ GHILQLWLRQ VHW IRUWK LQ QRWH �� VXSUD� $)''�� QRWHV WKH IROORZ�

LQJ�

,Q GHVFULELQJ LQIRUPDWLRQ RSHUDWLRQV� LW LV LPSRUWDQW WR GLI�

IHUHQWLDWH EHWZHHQ ³LQIRUPDWLRQ LQ ZDU´ DQG ³LQIRUPDWLRQ

ZDUIDUH�´ 7KH VHFRQG HOHPHQW� LQIRUPDWLRQ ZDUIDUH� LQ�

YROYHV VXFK GLYHUVH DFWLYLWLHV DV SV\FKRORJLFDO ZDUIDUH�

PLOLWDU\ GHFHSWLRQ� HOHFWURQLF FRPEDW� DQG ERWK SK\VLFDO DQG

F\EHU DWWDFN�

$)''��� ,G� )RU DQ H[FHOOHQW F\EHUZDU VFHQDULR� VHH -RKQ $UTXLOOD�

7KH *UHDW &\EHUZDU RI ����� :LUHG� )HE� ����� DW ����
�� +H YLVXDOL]HG WKH IRH¶V SKRQH V\VWHP EURXJKW GRZQ E\ D FRPSXWHU

YLUXV� ORJLF ERPEV UDYDJLQJ WKH WUDQVSRUWDWLRQ QHWZRUN� IDOVH RUGHUV

FRQIXVLQJ WKH DGYHUVDU\¶V PLOLWDU\� WKH RSSRQHQW¶V WHOHYLVLRQ EURDGFDVWV

MDPPHG ZLWK SURSDJDQGD PHVVDJHV� DQG WKH HQHP\ OHDGHU¶V EDQN DF�

FRXQW HOHFWURQLFDOO\ ]HURHG RXW� $OO RI WKLV LV H[SHFWHG WR FDXVH WKH

DGYHUVDU\ WR JLYH XS� 6HH 'RXJODV :DOOHU� 2QZDUG &\EHU 6ROGLHUV�

7LPH� $XJ� ��� ����� DW ���
�� 7KH 'HSDUWPHQW RI 'HIHQVH GHILQHV WKHVH ZHDSRQV DV IROORZV�

:HDSRQV WKDW DUH H[SOLFLWO\ GHVLJQHG DQG SULPDULO\ HP�

SOR\HG VR DV WR LQFDSDFLWDWH SHUVRQQHO RU PDWHULDO� ZKLOH

PLQLPL]LQJ IDWDOLWLHV� SHUPDQHQW LQMXU\ WR SHUVRQQHO� DQG

XQGHVLUHG GDPDJH WR SURSHUW\ DQG WKH HQYLURQPHQW� 8QOLNH

FRQYHQWLRQDO OHWKDO ZHDSRQV WKDW GHVWUR\ WKHLU WDUJHWV SULQFL�

SDOO\ WKURXJK EODVW� SHQHWUDWLRQ DQG IUDJPHQWDWLRQ� QRQ�

OHWKDO ZHDSRQV HPSOR\ PHDQV RWKHU WKDQ JURVV SK\VLFDO

GHVWUXFWLRQ WR SUHYHQW WKH WDUJHW IURP IXQFWLRQLQJ� 1RQ�

OHWKDO ZHDSRQV DUH LQWHQGHG WR KDYH RQH� RU ERWK� RI WKH

IROORZLQJ FKDUDFWHULVWLFV� D� WKH\ KDYH UHODWLYHO\ UHYHUVLEOH

HIIHFWV RQ SHUVRQQHO RU PDWHULDO� E� WKH\ DIIHFW REMHFWV GLI�

IHUHQWO\ ZLWKLQ WKHLU DUHD RI LQIOXHQFH�

1RQOHWKDO :HDSRQV� 7HUPV DQG 5HIHUHQFHV� 86$) ,QVWLWXWH IRU 1D�

WLRQDO 6HFXULW\ 6WXGLHV� &RORUDGR 6SULQJV� &2� �5REHUW -� %XQNHU HG��

-XO\ ������ DW L[ FLWLQJ 'HSDUWPHQW RI 'HIHQVH 'LUHFWLYH ������� 3ROLF\

IRU 1RQ�/HWKDO :HDSRQV� -XO\ �� �����
�� /DUU\ /\QQ� 'LUHFWRU� 8�6� 'HSDUWPHQW RI 'HIHQVH $GYDQFHG 5H�

VHDUFK 3URMHFWV $JHQF\� VD\V WKDW ³WKHUH LV QR VXFK WKLQJ DV QRQOHWKDO RI

FRXUVH�´ 6HH 2QH RQ 2QH� 'HIHQVH 1HZV� )HE� ������ ����� DW ���
�� 6HH DOVR 7KRPDV (� 5LFNV� *LQJULFK¶V )XWXULVWLF 9LVLRQ IRU 5H�

6KDSLQJ WKH $UPHG )RUFHV :RUU\ 0LOLWDU\ 3URIHVVLRQDOV� :DOO 6WUHHW

-RXUQDO� )HE� �� ����� DW �� �FRQWHQGLQJ WKDW ³PDQ\ RI WKH VXSSRUWHUV RI

WKH PLOLWDU\ ZKR ODFN ILUVWKDQG H[SHULHQFH±EHOLHYH WKDW JDGJHWV FDQ

VRPHKRZ VXEVWLWXWH IRU WKH EORRG DQG VZHDW RI JURXQG FRPEDW�´�
�� (�PDLO WR WKH DXWKRU GDWHG )HE� ��� �����
�� $V TXRWHG E\ 3HWHU *ULHU� ,QIRUPDWLRQ :DUIDUH� $LU )RUFH 0DJD]LQH�

0DU� ����� DW ���
�� 6HH 'HQQLV %UDFN� 'R 3KRWRV /LH"� 3URFHHGLQJV� $XJ� ����� DW ���
�� ,Q WKH ILFWLRQDOL]HG VWRU\ LQ WKH PRYLH :DJ WKH 'RJ ������ D +ROO\�

ZRRG PRYLH SURGXFHU ZDV UHWDLQHG WR FUHDWH D ³ZDU´ YLD WKH PDQLSXOD�

WLRQ RI LPDJHV DQG SDVV LW RII DV DQ DFWXDO HYHQW�
�� 6HH -RVHSK (� 3HUVLFR� 1XUHPEHUJ� ,QIDP\ RQ 7ULDO � �������
�� 6HH ,JQDWLHII� VXSUD QRWH ���
�� :LOOLDP 'UR]GLDN� 3DVVLYLW\ 7HPSHUV 8�6� 3URJUHVV LQ %RVQLD�

:DVKLQJWRQ 3RVW� 'HF� ��� ����� DW ��
�� 6HH QRWH ��� VXSUD� DQG DFFRPSDQ\LQJ WH[W�
�� $V TXRWHG E\ &ROLQ 3RZHOO� 0\ $PHULFDQ -RXUQH\ ��� �ZLWK -RVHSK

(� 3HUVLFR� ������ 3RZHOO UHSRUWHG KLV UHVSRQVH�

, WKRXJKW , ZRXOG KDYH DQ DQHXU\VP� $PHULFDQ *,V ZHUH

QRW WR\ VROGLHUV WR EH PRYHG DURXQG RQ VRPH VRUW RI JOREDO

JDPH ERDUG� , SDWLHQWO\ H[SODLQHG WKDW ZH KDG XVHG RXU

DUPHG IRUFHV PRUH WKDQ WZR GR]HQ WLPHV LQ WKH SUHFHGLQJ

WKUHH \HDUV IRU ZDU� SHDFHNHHSLQJ� GLVDVWHU UHOLHI� DQG KX�

PDQLWDULDQ DVVLVWDQFH� %XW LQ HYHU\ RQH RI WKRVH FDVHV ZH

KDG KDG D FOHDU JRDO DQG KDG PDWFKHG RXU PLOLWDU\ FRPPLW�

PHQW WR WKH JRDO� , WROG $PEDVVDGRU $OEULJKW WKDW WKH 8�6�

PLOLWDU\ ZRXOG FDUU\ RXW DQ\ PLVVLRQ LW ZDV KDQGHG� EXW P\

DGYLFH ZRXOG DOZD\V EH WKDW WKH WRXJK SROLWLFDO JRDOV KDG WR

EH VHW ILUVW� 7KHQ ZH ZRXOG DFFRPSOLVK WKH PLVVLRQ�

,G� DW ��������

�� 6HH� H�J�� 5LFKDUG +� .RKQ� 2XW RI &RQWURO� 7KH &ULVLV LQ &LYLO�

0LOLWDU\ 5HODWLRQV� 7KH 1DWLRQDO ,QWHUHVW� 6SULQJ ����� DW ��
�� :LOOLDP 3IDII� $PHULFD¶V 3HDFH 6WUDWHJ\ /HWV 2WKHUV 3D\ WKH 3ULFH�

%DOWLPRUH 6XQ� -XO\ ��� ����� DW ���
�� &RQYHUVDWLRQ ZLWK WKH DXWKRU� 2FW� ����� %DOWLPRUH� 0'�
�� 6HH QRWH �� VXSUD�
�� 6HH QRWH �� VXSUD� DQG DFFRPSDQ\LQJ WH[W�
�� 6HH $)3 ������� VXSUD QRWH ��� DW SDUDJUDSK ���D����

� &RORQHO 'XQODS¶V DUWLFOH FDQ DOVR EH IRXQG DW WKH 86$) $FDGHP\¶V

ZHEVLWH� KWWS���ZZZ�XVDID�DI�PLO�GI�O�MRXUQDO�9ROXPH��Y���KWPO
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��7KRXJK VXEVWDQWLDOO\ UHYLVHG� WKLV DUWLFOH KDV EHHQ SUHVHQWHG LQ HDUOLHU

IRUPV DW WKH -RLQW 6HUYLFHV &RQIHUHQFH RQ 3URIHVVLRQDO (WKLFV DQG DW WKH

1DWLRQDO &RQIHUHQFH RQ $SSOLHG (WKLFV� , DP JUDWHIXO IRU WKH KHOSIXO

LQVLJKWV RI FROOHDJXHV� HVSHFLDOO\ &DSWDLQ -HVVLFD +LOGDKO DQG 0DMRU &DUO

)LFDUURWD ZKR UHYLHZHG GUDIWV RI WKLV SDSHU�
�7KH YLHZV H[SUHVVHG KHUHLQ DUH WKH VROH UHVSRQVLELOLW\ RI WKH DXWKRU�

DQG GR QRW QHFHVVDULO\ UHIOHFW WKRVH RI WKH $LU )RUFH $FDGHP\� WKH 'H�

SDUWPHQW RI WKH $LU )RUFH� WKH 'HIHQVH 'HSDUWPHQW� RU DQ\ RWKHU JRYHUQ�

PHQWDO DJHQF\�
�$ULVWRWOH¶V 1LFKRPDFKHDQ (WKLFV� ����E������
�$QVFRPEH KDV VXPPHG XS WKLV $ULVWRWHOLDQ LQVLJKW EHDXWLIXOO\� ³<RX

FDQQRW EH RU GR DQ\ JRRG ZKHUH \RX DUH VWXSLG�´ *� (� 0� $QVFRPEH�

³0U� 7UXPDQ¶V 'HJUHH�´ LQ 0RUDO 'LPHQVLRQV RI WKH 0LOLWDU\ 3URIHV�

VLRQ� 6HFRQG HG� 'HSDUWPHQW RI 3KLORVRSK\ DQG )LQH $UWV� 8QLWHG 6WDWHV

$LU )RUFH $FDGHP\� HGV� �1HZ <RUN� $PHULFDQ +HULWDJH� ����� S� ����
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�)UDQNIXUW KDV ZULWWHQ H[WHQVLYHO\ RQ WKH WRSLF RI FKDUDFWHU� UHVSRQVLELO�

LW\ DQG IUHHGRP� 6HH HVSHFLDOO\ KLV �)UHHGRP RI WKH :LOO DQG WKH &RQ�

FHSW RI D 3HUVRQ´ DQG ³$OWHUQDWH 3RVVLELOLWLHV DQG 0RUDO 5HVSRQVLELOLW\´

LQ -RKQ )LVFKHU� HG�� 0RUDO 5HVSRQVLELOLW\� �,WKDFD� &RUQHOO 8QLYHUVLW\

3UHVV� ������
�+DUU\ )UDQNIXUW� ³)UHHGRP RI WKH :LOO DQG WKH &RQFHSW RI D 3HUVRQ´ LQ

)LVFKHU� SS� ������
�,QWHUHVWLQJO\� WKRXJK� RQH PD\ ODWHU IUHHO\ FKRRVH ZKDW RQH ZDV RQFH

FRPSHOOHG WR GR� , VXVSHFW WKDW PRVW RI XV OHDUQHG WR EUXVK RXU WHHWK RXW

RI FRPSXOVLRQ� EXW QRZ ZH GR VR IRU RXU RZQ UHDVRQV�
�7KHUH DUH JRRG UHDVRQV WR EHOLHYH WKDW RQH FDQ HGXFDWH IRU FKDUDFWHU�

WKRXJK , GR QRW KDYH VSDFH WR DGGUHVV WKHP LQ GHSWK KHUH� 6HH� IRU H[�

DPSOH� /DZUHQFH .RKOEHUJ
V ³0RUDO 'HYHORSPHQW� $ 0RGHUQ 6WDWHPHQW

RI WKH 3ODWRQLF 9LHZ�´ LQ ,VVXHV LQ 0RUDO 3KLORVRSK\� HG� 7KRPDV

'RQDOGVRQ �1HZ <RUN� 0F*UDZ�+LOO� ������ S� ���
�6HH P\ ³2Q 'HYHORSLQJ &KDUDFWHU LQ 7HDFKLQJ DQG 3URIHVVLRQDO 6HW�

WLQJV�´ �)RXUWK 1DWLRQDO &RQIHUHQFH RQ (WKLFV LQ $PHULFD� ������ S� ��
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�6KHIILHOG� (QJODQG� $SSOHEDXP /WG�� ������ ����
� -RKQ .HHJDQ DQG 5LFKDUG +ROPHV� 6ROGLHUV� $ +LVWRU\ RI 0HQ LQ %DW�

WOH �1HZ <RUN� (OL]DEHWK 6LIWRQ %RRNV� 9LNLQJ� ������ ���
� ,ELG�����
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�� -RKQ 'HZH\� 7KH /DWHU :RUNV� ���������� HG� -R $QQ %R\GVWRQ DQG

%DUEDUD /HYLQH ZLWK LQWURGXFWLRQ E\ $EUDKDP (GHO DQG (OL]DEHWK

)ORZHU� 9RO� ������� (WKLFV �&DUERQGDOH� ,OOLQRLV� 6RXWKHUQ ,OOLQRLV 8QL�

YHUVLW\ 3UHVV� O����� ��������
�� ,ELG�� ����
�� ,ELG�� ����
�� ,ELG�
�� ,ELG�� ����
�� ,ELG�� ��������
�� ,ELG�� ����
�� ,ELG�� ����
�� ,ELG�
�� ,ELG�
�� ,W VKRXOG EH QRWHG KHUH WKDW 1HOVRQ ZDV XQPDWFKHG LQ KLV GHYRWLRQ WR

KLV PHQ� KLV QDY\� DQG (QJODQG� +H H[KLELWHG WKLV GHYRWLRQ WKURXJK

VHOIOHVV OHDGHUVKLS LQ EDWWOH ZKLFK VXFFHVVLYHO\ FRVW KLP WKH ORVV RI DQ

H\H� DQ DUP� DQG XOWLPDWHO\ KLV OLIH� +RZHYHU� KLV GHYRWLRQ WR KLV IDPLO\

ZDV OHVV WKDQ ZKROHKHDUWHG LQ WKDW KH VXSSRUWHG D ZLIH LQ 3RUWVPRXWK

DQG FRQVRUWHG ZLWK D PLVWUHVV LQ 1DSOHV�
��'HZH\� (WKLFV� ����
�� ,ELG�
�� ,ELG�� ����
�� ,ELG�� ����
�� ,ELG�� ����
�� ,ELG�� ��������
�� ,ELG�� ��������
�� ,ELG�� ����

7KH SKRWRJUDSK RQ SDJH �� ZDV SURYLGHG E\ WKH DXWKRU� ,W ZDV RULJL�

QDOO\ SXEOLVKHG LQ &KDSODLQV ZLWK 0DULQHV LQ 9LHWQDP ����������

&RPPDQGHU +HUEHUW /� %HUJVPD� &+&� 8�6� 1DY\� +LVWRU\ DQG 0XVH�

XPV 'LYLVLRQ� +HDGTXDUWHUV� 8�6� 0DULQH &RUSV� :DVKLQJWRQ� '�&� ����
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6DPSOH 7\SHV RI

$FWLYLWLHV

&RPPXQLW\

�6RFLRORJ\�

5RXWLQH VRFLDO LQ�

WHUDFWLRQ

'DLO\ EXVLQHVV

/RRVHO\�FRXSOHG

DVVRFLDWLRQV

6RFLDO UHVSRQVLELOLW\

&LYLOLW\

0RUDO DFWLRQ

&RPPLWPHQW

2SSRUWXQLW\

6HUYLFH

*DLQ

&RPPXQLW\ 6HUYLFH

6HUYLFH /HDUQLQJ

3ROLF\ 0DNLQJ

*URXS

�6RFLDO 3V\FKRORJ\�

:RUNJURXS

7HDP

'HFLVLRQ 0DNLQJ

/HDGHUVKLS

)ROORZHUVKLS

7HDP VSLULW

7UXVW

([FHOOHQFH

$FKLHYHPHQW

&RQWULEXWLRQ

7HDP�%XLOGLQJ

7UXVW %XLOGLQJ

([SHULHQWLDO ([HU�

FLVHV

+LJK�5RSHV 7UDLQ�

LQJ

,QGLYLGXDO

�3KLORVRSK\

3V\FKRORJ\�

$FWRU

0HPEHU

$IIHFWLYH

%HKDYLRUDO

&RJQLWLYH

6SLULWXDO

,QWHJULW\

6HUYLFH 5HVSHFW

5HVSRQVLELOLW\

6WUHQJWK� 6WDPLQD

'LVFLSOLQH

0RUDO &RXUDJH

(WKLFDO 5HDVRQLQJ

6NLOOV

&RXUVHV

&KDUDFWHU 5HIOHF�

WLRQV

9DOXHV /HVVRQ

6HPLQDUV

6SHDNHUV

&RQIHUHQFHV�

6\PSRVLD

+RQRU &RGHV

0HQWRU 3URJUDPV

5HDO +HUR )RUXPV

7DEOH �� /HYHOV� &KDUDFWHULVWLFV� DQG 3URJUDPV
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34th Education Group 
Att: Airman-Scholar 
2354 Fairchild Drive, Suite 6A6 
USAF Academy CO  80840-6264 


