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How has the US been spending other people’s billions?

lqtmioaoolnq..lnmthe WAM(CPA)—

mbwk;hion.beh i lnpammlu.urw“mmh
demanding answers. What Immabmnﬁbem.nh]ad-
he wants to know is whether | ministration’s last-minute
the ! ‘draw-down' of billioas of dol
been fiddling with Iraq¥oil | lars from the DFI for unspec-
revenues. expenses” peior to last
He wrote to the Repub th's sfer of
chalrman of the reform com- w'ﬁrmplc.tlba[nbom
raittee oo July 9, suggesting | £550m) was withdrewn from
there was a serious case to ,moﬂdmwmmm
answer. Subpoenas should be | of the CPAY existence for un-
Iuwd.bcmd."mmveai | purposes”
gate potentlal mismanage- | The administration pro-
ment of the Developmoent | vided no information about
Fund for lraq (DF1) by the how these funds be
Unilted States”. i spent, Mr Waxman says, and
The DF] was set up after i has yet to do so.
last year's Invasion as the | He s concerned about
depository for imgs multi- | apparent attempts by the

panel, .Wlhn-dolh'nﬂmmusmd MQAMMBRM.

w0 was administered, until
Right now, Mr Waanan bas 28, by the US-led Coalition

June Immndunnddhmm
spending of a further $4.6ba

{n Iraqi ofl funds after the
handover.

He i also exercised by the
results of & belated sudit of
the DF1's accounts that coa-

Monitoring Board (LAMB).
And he also asks why the

White House has “failed to

comply with numerous

funds to Halliburton® l.h!

10 have had little effect.

The IAMB is now reviewing
the CPA's overall conduct and
must decide whether a full
Investigation is necessary.

Given the problems over
alleged misappropriation
and fraud that engulfed the
UN's oll-for-food programme
in Irsq from 1997 to 2003,

spend ald
Nearty all of the $20ba in
the DFT waa spent or allo-
cated by June 28 — but oaly
2% of the $18.4bn promised
by the US for reconstruction
was actually spent. According
mWhncHousennmfor
exxmple, and despite all the
rbetoric about bullding 3 new
Iraq, bot & cent of America’s
own money had been spent
on construction, bealthcare,

sanitation and warer projects
a3 of last month.

Last month, Iraq Revenue
Watch, part of the Soroe
Foundations

aocused the CPA of
*committing billions of
dollars to ill-conceived
projects” using Iraql rather
than US funds, effectively
pre-em| budgetary
decisions that should have
been left to the interim Iragl
authority.

This (s & charge also voloed
by senlor Irag| officials in
Baghdad, quoted anony-
mously this month by the

projects proposed by Mr Bre
mer in the dying days of the

CPA_ But at Westminster,
only the Liberal Democrats
have formally called for an
!

Such are plainly
extremely sensitive as the US
presidential election ap-
proaches — especially for
George Bush and Mr Cheney.

1o this context, two facts
“u\:ﬁ I;of interest:

iburton was the largest
single recipient of Iragi oil
funds during the occupation,
according to the Army Corps
of Engineers’ figures released
last month. And among US
politicians, according to the
Cerfter for Public Integrity,
Mr Bush has been the
single recipient of US ofl and
gas industry campalgn
contributions since 1998 —
his total stands at §1,724.579.



