Reporting Phase

510 – Overview of the Reporting Phase

510 – Overview of the Reporting Phase
.01 Based on the work in the preceding phases, the auditor must decide how to report on
(1) the financial statements taken as a whole; 
(2) management’s discussion and analysis, required supplementary and stewardship information, and other information presented with the financial statements;
(3) the entity’s internal control for financial reporting and compliance with laws and regulations; 
(4) the financial management systems’ substantial compliance with the three FFMIA requirements (for CFO Act agencies); and 
(5) the entity’s compliance with laws and regulations.  
The following sections provide guidance in making these determinations and in formulating the report type and form. Guidance is also provided on other activities that the auditor should perform during the reporting phase  (See fig. 500).
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