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Abuse, Indications of
260.27
Account Risk Analysis (ARA)

Control risk and risk of material misstatement, 
        Preliminary assessment of
370.10

Documentation of internal control phase
390.08
Documentation of planning phase
235.07, 290

Sample completed form
395 I

Accounting application

Audit requirements for internal controls
310.07
Description
240.02

Documentation
240.05, 290.07 390.08
Potential misstatements
330.06

Relation to line items/accounts
330.05, 395 A

Walkthrough procedures
320.02

Analytical procedures

Overall
520

Preliminary
225

Substantive
470.05-.07, 475

Supplemental
475.16-.18, 520.03

Application controls

See IS controls

Assertions

Audit requirements for internal controls
310.07
Risk of material misstatement, Preliminary assessment of
370.09

Control risk, Preliminary assessment of
370.07

Control activities, Effectiveness of
340.02

Definition
235.02

Management, about internal control

See Internal control

Relation to potential misstatements and control objectives
330.02

Significant
235.04

Audit assurance

GAO guidelines
260.04

Audit matrix
470.10-.11
With statistical risk factors
495 D

Auditor’s reports…………………………………………………………………..580.04

See Report on Performance and Accountability Report (annual financial statement and report on financial statements

Audit risk

Definition
260.02

GAO guidelines
260.04

Audit sampling

See Sampling

Audit scope
530.04, 580.14-.18, 580.40-.42, 580.68, 580.74-.76
Audit summary memorandum
590.02-03
Auditing standards and related OMB guidance

Audit requirements beyond “yellow book” (GAGAS)
110.13
Determine accordance with
570.01

Relevant standards
110.01, 110.14
Standards and policies not addressed
110.13, 110.20
Budget

Audit requirements
310.07
Controls
260.06, 295 G, 310.06
Budget accounting system
320.05

Control objectives
330.09, 395 F

Execution statutes
395 D

Execution process
395 E

Formulation, understanding
260.71

Definition
260.06, 260.48g.
Documentation
390

Evaluate the impact on budgetary amounts
370.11

Reporting 
580.32

Restrictions, identify
250

Tests of budget information, example
495 B

Compliance with laws and regulations

Checklist, General compliance
802

Identify the significant provisions of laws and regulations
245.01

Laws identified in OMB audit guidance and other general laws
295 H

 Material noncompliance, definition
580.69
Reportable noncompliance, definition
580.69
Reporting on
580.72-.73
Scope of procedures
580.74-.76
Supplements, Compliance
803 - 816

See Compliance controls

See Compliance tests

Compliance controls

Audit programs
803 - 816

Audit requirements
310.07

Compliance system
320.06

Control objective
330.10

Definition
260.06

Documentation
390

Effect on compliance tests
370.12, 460.02, 460.06

Conclude on the effectiveness
370.12
Reporting
370.11, 580.32

Compliance tests

Definition
410.04
Evaluation of results
460.07

Procedural-based provisions
460.06

Quantitative-based provisions
460.03

Tests of budget information for use in
495 B

Transaction-based provisions
460.02

Control activities

Definition
260.08

Documentation
390.07

Effectiveness of
340.02

Efficiency of testing
350.06

Factors to consider
340.03-.09
Identify and understand
340

IS control, Determine if
350.10

Segregation of duties
330.08

Specific control evaluation (SCE worksheet)
340.01, 390.06

Typical, List of
395 C

Understanding
340.02

Control environment

Definition………………………………………………………………………260.08

Documentation
260.19, 290.05
Factors 
260.47-.48
Identify risk factors……………………………………………………… 260.09-.20

IS effects on
260.56-.57
Potential weaknesses
295 B.01-.10
Weaknesses 
260.09

Control objectives

Identifying
330.01

Potential misstatements, Relationship to
330.02

See Budget controls

See Compliance controls

See Financial reporting controls

See Operations controls

See Safeguarding controls

Control risk

Assessment of
370.06-.07, 370.14

Risk of material misstatement, Component of
370.09

Definition
260.02

Documentation of assessment
370.10, 395 I
Control tests

Attribute sampling
450.02
Control assessment, Relation to
370.01

Documentation
370.05, 390.01, 390.07, 395 H, 450.03-.04, 490

Efficiency considerations
350.18

Evaluation of results, nonsampling tests
360.14-.15
Evaluation of results, sampling tests
450.13-.15
Evidence, Documentary
350.16

Inquiry
350.13

IS controls, Performing tests of
360.03-.05
IS controls, Evaluating results of
370.03

Inspection
350.14

Method of selection
350..06

Multiple locations, Impact on sampling control tests of 
450.0.05
Multipurpose testing…………………………………………………………. 450.02
Multiyear testing of controls
380.01, 395 G

Nature
350.11-.18
Nonsampling tests
350.19, 360
Observation
350.12

Partial‑year controls
380.02

Planned changes in controls
380.03

Population, sampling control tests
450.05
Sample size
450.07-.12
Samples, Design of
430.03, 450.07
Sampling control tests
410.04, 450

Segregation of duties
330.08, 360.12-.13, 395 C.03
Timing
350.21

Tolerable rate of deviations, sampling control tests
450.08, 450.10
Cycle

Audit requirements for internal controls
310.07
Documentation
390.05
Identification
240.01

Cycle matrix
240.06, 290.06
Detail tests
470.08-.09, 480

Detection risk
260.02

Differences in estimates
540.05-.06
Discussion and analysis

See Management’s discussion and analysis

Dual‑purpose tests

See Multipurpose testing

Entity profile
290.04
Errors

See Misstatements

FFMIA

Conclusion
590.02
Determine nature, extent, and timing of control tests
350

Documentation
590.02, 590.06

Planning
260.65
Reporting
580.63

Requirements
110.17, 320.04

Testing
360.02, 360.16

Understanding accounting systems
320.04

Financial reporting controls

Accounting system
320.03

Audit requirements
310.06

Control objectives
330.01

Definition
260.06

Documentation
390

Preliminary assessment of control risk
370.06

Reporting requirements
580.32

Sampling control tests
450

Flowcharts, Use of
390.05
FMFIA

Assessing
260.58-.63
Material weakness
580.36
Reliance on management's process
260.63, 320.01

Reporting on management's reports
580.36, 580.61

Fraud risk

Audit requirements
260.23, 260.26

Auditor responses
260.42-.46, 295 I

Brainstorming meeting(s)
260.32-.34

Characteristics
 260.28.-.29

Consideration
260.24-.25
Continuing assessment
440.04
Documentation
290.05, 590.03

Factors 
 260.30
Identify and assess 
 260.35-.41

Professional skepticism
 260.31

Reconsideration
540.18-.24
GAO/PCIE Financial Audit Manual, Compliance with
570.01

General Controls



See IS controls

General Risk Analysis (GRA)
290.05
Information and communication
260.08, 320.01

Information systems

Understanding
320

Information systems controls

See IS controls

Inherent risk

Definition
260.02

Documentation
260.17, 290.05
Identifying
260.09

IS effects on
260.22
Risk factors
260.21, 295 A

Inquiries of attorneys
280.02, 550.02-.03
Interim testing
295 D, 495 C

Internal control

Audit requirements
310.07
Classifying control weaknesses
580.33-.38
Components 
260.08

Control deficiency
580.33

Effects of control deficiencies on assessment
580.42-.48
Management assertion about
550.08, 580.32
Material weakness
580.33

Nonopinion report
580.50
Opinion report
 580.39-.49
Reporting on
580.32

Reporting on management’s FMFIA reports
580.36, 580.61

Reporting deficiencies
580.52-.59
Scope of procedures
580.40-.42
Significant deficiency
580.33

See Budget controls

See Compliance controls

See Control activities

See Control environment

See Financial reporting controls

See Information and communication

See Monitoring

See Operations controls

See Risk assessment

Information system controls

Application controls
295 F.05-.06
Assessing
295 J

Control activities, Identification for testing
350.10

Determining likelihood of effective
270

Develop high-level understanding
220.04, 220.07

Documentation
290.05, 370.03, 370.05

Effects on inherent risk
260.22
Effects on the control environment, risk assessment, communication, and   monitoring
260.56-.57
General controls
295 F.02-.04
Information system
320.01-.02
IS control specialist
110.26-.27, 220.07, 260.22, 260.33,


260.44, 260.57, 270.01, 270.04-.07, 320.01, 
340.01, 350.10, 360.01, 360.03-.05, 360.07-.10
Testing
360.03

Types of
295 F.01
User controls 
295 F.07-.08
Laws and regulations

See Compliance with laws and regulations

Management’s discussion and analysis (MD&A)
110.05, 220.07,


520.06, 580.01, 580.06, 580.32, 580.78, 590.02-.03
Coordination with overall analytical procedures
520.06

Reporting on
580.32
Management report
580.48
Management representations
280.03, 550.07-.11, 1001

Materiality

Base, Definition and use of
230.08

Definition of
230.01

Design
230.05, 230.12

Disclosure
230.06

FMFIA
230.06

Guidelines
230.07

Planning
230.05, 230.08, 230.11

Reassess
530

Reporting
230.06

Tolerable misstatement
230.05, 230.13

Misstatements

Budgetary amounts
370.11
Communicate to those charge with governance
540.07

MUS sample
480.43

Effects on audit opinion
540.09

Effects on financial statements
480.47, 540.04

Evaluation of misstatements
540.01

Known and likely
540.03

Results of other samples
480.46

Present to management
540.07-.08
Substantive analytical procedures
475.13
Schedule of Uncorrected Misstatements
540.04, 595 C

Summary of Uncorrected Misstatements
540.09, 595 C
Monitoring
260.08, 260.53
Documentation
290.04

Factors for consideration
260.53-.55
IS effects on
260.56-.57
Potential weaknesses
295 B

Weaknesses
260.09

Multipurpose testing, Definition of
430.01

Multiple‑location audits

Locations to visit
285.01, 295 C
Multiyear testing of controls
380, 390.03, 395G

Operations, Understanding the entity's

See Understanding the entity's operations

Operations controls

Audit requirements
310.07
Control objectives
330.11

Definition
260.06

Documentation
390.01-.08
Identify for evaluation and testing
275

Operations system
320.07

Results of control tests
370.13

Reporting requirements
580.32

Other accompanying information
110.12, 580.77, 590.02

Other auditors, Using the work of
110.24, 285.01,

290.10, 295 B, 580.26, 650

Overall analytical procedures

Documentation
590.04

Performance
520

Positions, References to
100.26
Potential misstatements

Accounting applications, Relation to
330.04

Assertions, Relation to
330.02

Control objectives, Relation to
395 B

Line item/account, Relation to
330.04

Typical, List of
395 B

Preliminary analytical procedures
225

Professional judgment
110.23-.25, 260.15, 260.41, 260.42
Professional skepticism
110.23, 260.14, 260.31-.34, 260.42
Related party transactions
280.04, 550.12, 1006

Report on Performance and Accountability Report (annual financial statement)

Compliance with laws and regulations
580.70
Dating
580.03

Example, unqualified
595 A

Example, various modifications
595 B

Financial statements
580.10

Internal control
580.32-.62
Other information (MD&A, RSSI, RSI, and other 

accompanying information)
580.77-.84
Report format
580.04

Significant matters section
580.05
Report on financial statements

Adverse opinion
580.30

Consistency
580.20

Departure from U.S. GAAP
580.22

Disclaimer of opinion
580.31

Explanatory paragraphs
580.26-.27
Qualified opinion
580.28-.29
Scope limitations
580.15, 580.17
Uncertainties
580.19

Unqualified opinion
580.24

Representation letter from management

See Management representations

Representation letter, Legal

See Inquiries of attorneys

Representative sampling

See Sampling

Required supplementary stewardship information (RSSI)
110.12, 220.06


580.77, 590.02

Risk

See Audit risk

See Risk of material misstatement
See Control risk

See Detection risk

See Fraud risk

See Inherent risk

Risk assessment (as part of an entity's internal control) 
260.01-.02, 260.08, 
260.09-.20, 260.49-.50, 260.56-.58, 260.71
Documentation
290.05, 290.08-.09
Process for identifying risk factors
260.09-.20
IS effects on
260.22
Potential weaknesses
295 B

Risk of material misstatement
Assurance level for substantive tests, Relationship to
370.10, 470.01
Definition
370.09

Effect on audit procedures
295 E.02
Reevaluation of assessment
370.14



Rotation testing of controls



See Multiyear testing of controls
Safeguarding controls
260.06, 310.04

See Financial reporting controls

Sampling

Attribute sampling
450.02, 450.06, 450.19
Classical variables estimation sampling
480.32-.33, 480.38, 480.45

Classical PPS Sampling
480.34-.35

Control tests
410.04, 450

Monetary‑unit sampling (MUS)
480.21-.31, 480.43, 495F
Evaluation of sample results
450.13, 480.39-.46
Sampling flowcharts and example documentation
495 E

Population
450.05, 480.01-.03
Representative selections (sampling)
480.10-.20
Sample selection
480.21-.38

Sampling when dollar amounts are not known
480.36-.38

Selection methods for detail tests
480.04-.09
Sensitive payments
280.05

Significant cycles/accounting applications

Audit requirements for internal controls
310.06

Documentation
 290.06, 290.07, 390.05
Identifying
240.01

Relationship to line items/accounts
240.03, 240.05, 330.04
Significant line items, accounts, assertions, and RSSI

Documentation
 290.07
Identifying
235

Specific control evaluation (SCE)

Control objectives, Documentation of
330.07

Control activities, Documentation of
340.01, 390.07

Sample completed worksheet
395 H

Statistical risk factors
480.24, 495 D

Stewardship information

Reporting
580.77

See Required supplementary stewardship information (RSSI)

Subsequent events
550.04-.06, 1005

Substantive analytical procedures
475

Substantive analytical procedure determinations
495 A

Documentation
490.05 b.
Establishment of limit, guidelines
475.05 a., 475.06
Increasing effectiveness of
475.15
Investigation of significant differences
475.07
Levels of assurance
470.06
Performing substantive analytical procedures 
475.05
Substantive procedures
Definition
410.04
Determining mix
470.11
Directional testing
470.15-.21
Levels of assurance
470.03
Types of substantive procedures
470.04-.10
See Detail tests

See Substantive analytical procedures

Schedule of Uncorrected Misstatements
540.04, 595 C

Summary of Uncorrected Misstatements
540.09, 595 C
Supplemental analytical procedures
470.06, 475.16-.18, 520.03

Understand the entity’s operations
220

Accounting policies and issues 
220.05

Documentation
290.04
IS systems
220.07

Sources of information
220.08, 220.09
User controls

See IS system controls

U.S. generally accepted accounting principles

Determining conformity with
560

Walkthrough procedures

Control activities, Operation of
350.09

Information systems, Understanding of
320.02
Use as limited control test
340.02

Yellow book

See Auditing standards and related OMB guidance
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