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iJi Christopher, 

TheS-ecutit-res 	 h-asFrescnc(rpfdposcd wounand€x-eh-angEConrfrission rule i 'IFthar 

effectivelydefine all fixed index annuities as securities andnot insurance products.Please

use all ofyour in{luenceto oppose and defeat the adoption ofthis proposedrulebecauseof

both the substanceofthis proposaland the hasty manner in which it was formed.


I have been a licensedlife insurance agentsince 1962 in the State ofNew Jersey with an

absolutelyclean record, with many, many life insurance contractsin force and over 300 very

satisfiedclients that happilyownGuaranteedRetum Fixed AnnuitiesandFixed Indexed

Annuities(FIA). The annuitant has a chance for bettertlan average returns with no risk, and

completesafety of principle wilh aFIA. My clients understand that.


Fixed Index Annuities are the same plansthat have been available for that last hundred years

througha life insurance company,thereis simply a different way ofcalculating the credit

eachyear with a FIA (ratherthan a fixed interestrate)on a particular portion ofyour deposit,

if youso elect. My clients understand that.


Thdsearenot investment products,with a FIA there is no risk, youcannot lose any money,

and the productsare very closely controlled and regulated by the Insurance Departmentof

theStateof NewJersey.


Mr. Chairman,pleaseuseyourin{luenceto reject this proposedrule, this product(FIA)

should not be regulated by theSEC. It is not an investment product.


Thankyouforyourconsideration. 
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