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Luga r , Sena to r (Lugar )  

F r o m :  B r L . , H , r r t r ,h  l b r u c e @ ,I u c " r o a o ' ( e t r F . n ) e n (
f o T ] a , , . , . , 


Sent :  l L r ' i d d y  ) c o , : ' l r b e r  0 2  2 0 0 b  l 0  4 /  P N 4 


T o :  Lugar ,Senator(L -ugar)  

Subject :SEC'sproposedRule  151A 

H o no  r a  b i e  M r .  L u g a r ,  

I  f rc l  very  5 t rcng l ,y '  tha t  F ixec lIndcxed Annu i t ies  a re nOt secur i t iesand there fore  shou ld  no t  bc  ove15een by  the  

5FC. Wi th  a  f i xcd  indexer l, lnnu i tyyour  p r i r r - ipa li s Euaranteed,there lo re i t  r - !no i  an  inves tment  b { r t  ; ln  

o f  t h e  p r i n c i p a l g u a r a n t e e .  a n n u i t e s  

t h e  5 E C  a n d  N A S D  b L i t  t h i s  h a s  n o t  k e p t  t h e n r  f r o m  h a v i n g  m o r e  c o m p l a j n t s  I h a n] u s td b o u ta n y . r l h e r  f i n a n c r a l  
a l t e r n a t i v et o  i n v e s t m e n t st h J t  i s  s a f - . r  b e c a u s e  V a r i i : b l e  a r e r e g u l a t e db y  

produc t  ou t  the  re  
s o I  d o  h a n d l ei n v e s t m e n t s . l s , , v e l ll .  ] l  a n  I n v e s t n t e n tA d v i s r . aR E p r e s e n t a t i v e  a !  a n n u i t i e ! . l n cl i l e r n s u r a n c e .  

Th , rnkyou fo r  yoLr t ime.  

Er !cL .  H. r  r t  r i ch  
. li44  /  N  Meado\ ,vbenC DR.  

N lo f rov ia , l l J4 { r157 




