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The HonorableChristoPherCox 
Chainnan 
U.S. SecwitiesandExchangeCommission


100F Street, NE

Washingtoq D C 205 49-2'l3 6


DearChairmanCox: 

on June 25, 2008, the Securities aridExcharrgecommission (sEC) publishedproposed 

rule i5lA, which rvould clari8, the status under the federalsecwitieslaws of indexed annuities' 

underrvhichpalments10 the purchaserare dependent on the performanceof a seclrities index. 

11hascome to my attentionthat drere is greatuncertainfyand concetn over the,impactthe 

proposedSECrulo rvoUld have on indexed an:ruities al1dthe insuraloe indusly asa whole l 

iesp""t *d appreciatethe SEC'smissionofptoteoting the ordinary investor._I also understand 

that there have been questroneblemarketingandsalespracticesaSsociatedu'ith promoting 

indexedannuities,especiallyto seniors. 

With regard tO state insuranoe regulation,it is my understandingthat a majority of stales 

havestrengtheriedtheir suitability ancl disclozure regulationsof iusurance products,including 

indexedarxruities,in an attempt to stamp-out abusivebehavior, Theseslateshavc also 

establiShed,,guaranteeflindS,';and crrrently requireenhancedtraining for agents selLing annuitl' 

products. Foi inStance,nry home state of lowa hasgolle to gleat lengths to bolstel consumel 

protectionsand increase OVersightofthe sale of aruruityconkacts,rvith a particulal focus on the 

saleof indexed annuities. 

so asyou cansee,greater dialogrre bet*'eensecuritiesregulatorsand the insuf-ance 

ildustry appearsto be in oider before rrrle151A is finalized- In consideration of the foregoing' I 

r"rp""tfuti1, request that the SEC extend the commentperiodon proposedrule 151A for a 

reasonableperiodof time
: , = ft l 

Thankyorr for your prompt attentionandcoopemlionon tl.ris matter' i: ..-. i; -- (.^ 
. t , - 1  i - ;  \  

Sincerely,	 , ' ;-: l ' ' ;L 
.:.4:. irl ur 

.-; '; = ,i l\ 
;'it,.l 6 .- if\ 

CharlesE.GrassleY 
,;

uniledstatessenator	 :-r \-o 

RANKINCMEME€F, 	
CommineeAssignments: 

Ca CH^rhMAN, 
EUDGET	 INTEBNATIONALNARCOTICSFINANCE 

JUDICIARY CONTROLCAUCUS 

AGRICULTURE 

PFNEO OIJAFCYCIIO P^PEN 




