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September3, 2008


To Whom It May Concem:


I am writing you in reference to the SEC Proposed Rule l5lA. I am both securities

licensedaswell as lnsurance licensed.


Theproposed rule on the Indexed Annuity is in my opinion out of the SEC realm of

monitoring. Theproductis a fixed annuity which is governedunder the state departnent

of insurance. I do not see any reason for the SEC to governsomething that is already

being monitored by another regulatory body. The productis definitely not a security

under the definition ofa security. Theproductoffersguamnteesas well as options to

enhance the return of the consumer, but never does that client risk his/her principle.
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