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Dear Gentlemen: 

I amwriting this letterto state my opposition to the SEC'sproposedRule 
151A which would require indexedannuitiesto be treated as a security. 

As a licensed insuranceagentI can state this would affect thousands of 
insuranceagentsin making a living. Theseproductsare extensively regulated 
by the Insurance Commissionand the State InsuranceDepartment.There is no 
validreasonto call it a security. 

An indexed annuityis nothing like a security. The principalisguaranteed 
and there is a minimum interestguaranteed.Once that interestis earned it is 
guaranteed.There is no chance of loss as there is with a security. 

Thisproposedregulationwill add no additional protectionto the consumer. 
This regulation would negatively affectthousandsof consumers and small 
businesses.Please do whatyoucanto oppose and stop this silly regulation. 

TheSECsays it does not want to affect indexed life insurance even 
thoughit works the same way an index annuity does.That further illustrates 
there is no valid reasonfor this regulation. 

Yourattentionto this matter is appreciated. 
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