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August 1, 2008

ViaElectronic Mall

Secretary

Securities and Exchange Commission
100 F Street, NE

Washington, DC 20549-1090

Re:  Proposed Rule: Interactive Data
to Improve Financia Reporting
SEC Release No. 33-8924; File No. S7-11-08

Ladies and Gentlemen

On behdf of our client, PMorgan Chase Bank, N.A. (“JPMorgan”), we are pleased to have
the opportunity to submit this letter regarding the proposed rule referenced above in response to the
Commission' s request for comment as set forth in Release No. 33-8924, dated May 30, 2008 (the
“Proposing Releasg’).

Our firm works extensvely with JPMorgan in connection with its depositary receipt businesses.
JPMorgan is aleading depositary bank and, through its depositary receipts group, maintains both
American Depositary Receipt and Globa Depositary Receipt programs for alarge number of nontU.S.
corporations. In its capacity as depositary bank, JPMorgan has received feedback from and on behalf
of many of itsforeign issuer dientde regarding the impact of the proposed requirements to provide
financid information in XBRL format. This letter focuses on the concerns raised by those foreign private
issuersthat prepare their financid statements in accordance with US GAAP.

We generdly support the Commisson s efforts to take advantage of technologica advances
and to provide investors and market participants with the opportunity to benefit from the availability of
interactive financid data. However we believe certain modifications should be made to the
implementation schedule for the proposed rule changes in order to avoid placing an undue burden on
foreign private issuersthat use US GAAP.

Under the Proposing Release, the requirement to provide financid statementsin XBRL format
would be rapidly phased in for foreign private issuers that have a public float in excess of $5 billion and
prepare their financid statements under US GAAP. Such companies would be required to comply with
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the proposed requirements for the first fiscal year ending on or after December 15, 2008, subject to a
30-day grace period for their initid XBRL submisson. Other foreign private issuers using US GAAP
would have to comply for fisca years ending on or after December 15, 2009 in the case of large
accelerated filers, and for fisca years ending on or after December 15, 2010 in the case of other filers.
We bdieve this implementation schedule fals to account for the difficulties that many foreign private
issuers will encounter in connection with the adoption of the XBRL format and the tagging of finencid
information The process of reviewing and understanding the relevant taxonomies and the corresponding
guidance and literature, and ultimately gpplying such taxonomies, is a substantia undertaking. Foreign
issuers will face the additiona challenge of having to overcome language barriers, a sgnificant hardship
when dedling with voluminous and complicated technica information. Foreign issuers may aso have the
additiond burden of preparing their accounting systems, which are designed to meet locd financid
reporting requirements, to accommodate the implementation of US GAAP-based XBRL. We believe
the time and effort required to prepare such accounting systems, and the significant costs estimated to
be involved, will be problematic for many foreign issuers, alarge number of which are dready
concerned about the substantial costs and burdens of meeting U.S. disclosure and financid reporting
requirements.

Given the greater burdens that will confront foreign private issuers, we believe it would be
appropriate to alow alonger grace period for those foreign issuers that prepare their financia
gatements under US GAAP. We would recommend that the grace period for initid XBRL submissons
by such filers be extended to not less than 60 days after the due date for the gpplicable filing, rather than
the proposed 30 day grace period. Thiswould alow areasonable amount of additiond time for foreign
issuers to properly implement the XBRL requirements. Furthermore, the grace period for submitting the
inid XBRL financid statements should in any case be not less than 60 days after the date on which a
foreign issuer’ sfinancid satements are due in its home country. This would ensure that efforts to adopt
XBRL do not compromise aforeign issuer’ s aoility to meet loca regulatory requirements. Therefore if
the gpplicable XBRL grace period (which in our view should be at least 60 days for foreign privete
issuersthat use US GAAP) were to expire less than 60 days after the filing date for agiven issuer’s
annua report under home country law, the XBRL grace period would be extended urtil the 60th day
following such home country filing deedline.

Thank you for considering our comments. Please fed free to contact Scott A. Ziegler or
George Boychuk of thisfirm at (212) 319- 7600 with any questions you may have or for additiona
information.

Very truly yours,

Ziegler, Ziegler & AsociatesLLP

cc: Paul M. Dudek, Esg., Chief, Office of International Corporate Finance
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